IIbAHOMOIIHO

Hoaynoanucanust,

Axon HelBun BBTCc, KaHaicku TPasKIaHuH,
ETH/AHY: 6202226280, poxes Ha 22.02.1962
I, IIPHTENKATEA Ha pa3pelIeHHe 3a [I0CTOSIHHO

npebuBaBane No 700445676, wuzmameno Ha
18.06.2009 r. (,YbaHOMOIIHTEA”),
ACHCTBAI, MO cHAaTa Ha  [IBAHOMOIIHO

3aBcpeHo Ha 16.09.2009 r. or HoTapuyc XKau-
XKoszedp Barmep, ¢ amoctua or 16.09.2009 r.,
KaTo TPeACTABUTEA HA:

Anseur Vorsp C.A. p.a.,
HAPYXKECTBO  C OTTOBOPHOCT,
YHPELEHO U CBUIECTBYBAILD CHLAACHO 3aKOHHTE
Ha Beauxoro Xepuorcrso Ha Aroxcembypr, c
HoMmep: B 148134,
CEaAHIE H alpeC Ha yrIpaBacHHE: ya. ,Bex” 2-
4, L-1222 Aroxcembypr (,Ansent”),

(ArorcmeOypr)
orpaHnyeHa

PETHCTPRALIHOHEH CBC

KATO CE MMA TIPE/IBUII, YE:

AJIBEHT Keaae Ja Npumoble MasKOpHUTApPEH Ifa
OT KamuTasa Ha JleBun” All, perucrpupaso B
OBATapCcKHs Tuproreku PETHCTEP KBM
AreHuuaTa 1o Brucsanuara, EMK 040428304,
(“Kommanusra”);

Komnanmara e mnybaMuHo [Apy:KecTBO 110
CMHCEAA Ha 3akoHa 3a NMyOAHMYHOTO peasarase
Ha LerHH KHHxKa (3IIIIHK) 1 axumuure # ca
HPHETH 3a TBproBud Ha ,Brearapcka donmgora
Bopca - Codusa” AL

Ceraacumo ua. 149, aa. 9 or 3IIMIIK

YII'bAHOMOIITABA:

»EAAHA TPEUOUHT” Al, chc cefaannie w
anpec Ha ynpasaeHue: rp. Codma, pation
Cpenew”, ya. Kysman Ilankapes” No4,
HM3BBPLIBAIIG JeHHOCT KaTo HHBECTHLIHMOHEH
ITOCPEAHUK BB3 ocHOBa Ha Pemenue Ne 171-
MIT/08.03.2006 romuuna na Komwucuara 3a
(PHHAHCOB HaA30p, BOHcaHo B THProBCKHS
PETHCTEP Ha AreHLHATA I10 BiiHcBaHusaTa, EMK:
831470130, mpeacraBaaBaHO OT BCEKH ABaMa

POWER OF ATTORNEY

The undersigned,

John David Butts, citizen of Canada, ID Number:
6202226280, born on 22 February 1962, holder
of Residence Permit No. 700445676, issued on 18
June 2009, (the “Grantor”),

acting, under a power of attorney certified on 16
September 2009 by notary public Jean-Joseph
Wagner, with Apostille dated 16 September 2009,
as an authorised representative of:

Advent Water (Luxembourg) S.a.r.l., a limited
liability company duly incorporated and validly
existing under the laws of Grand Duchy of
Luxembourg, with registration umber: B 148134,
whose registered office is at 2-4 rue Beck, L-1222
Luxembourg, (“Advent”),

WHEREAS:

Advent wishes to purchase a majority stake of the
share capital of “Devin” AD, a joint-stock
company, registered under UIC No. 040428304
with the Bulgarian Commercial Register of the
Registry Agency (the “Company”);

The Company is a public company under the
Bulgarian Public Offering of Securities Act (POSA)
and its shares are listed on the unofficial market
of the Bulgarian Stock Exchange — Sofia AD.
Pursuant to Art. 149, Par. 9 of POSA

HEREBY AUTHORISES:

ELANA TRADING INC., with seat and registered
office at: city of Sofia, 4 Kuzman Shapkarev St.,

carrying out business as an investment
intermediary on the basis of Decision No 171-
[P/08.03.2006 issued by the Financial
Supervision Commission, registered in the

Commercial Register, kept by the Registry Agency,
under UIC:831470130, represented by any two of
the following persons: Kamen Marinov Kolchev,




or: Kamen Maprros Koauer, ETH:6307206680
- Ipencenarea na CI, Momuua Cranyes THKOB,
ETH: 7408274005 — U3MILAHUTEACH TUPEKTOP H
PamocaaBa Teopruesa  Macaapcka, ET'H:
8002054398 - U3mbAHUTEAEH AUPEKTOP,

OT MMETO M 34 CMETKa Ha A,L'LBGHT Ada H3BBPIIH
CAEOHOTO:

Bcuuky npaBHM M (paKTHYECKH AEHCTBHS BLB
BPBL3KA C TOAIOTOBKATa ¥ NPOBEKIAHETO HAa
TBPrOBO /W IPeJAOKEHNE /9 3a U3KYIyBaHe Ha

aKLHH OT MMHHOPHMTAPHHUTE AaKIHOHEPH Ha
Kommanuara cwnraacHo  HM3UCKBAHUATA  Ha
SIITTIIK.

PIN:6307206680 - Chairman of the Board of

Directors, Momchil Stanchev Tikov, PIN:
7408274005 — Executive Director, and Radoslava
Georgieva Maslarska, PIN: 8002054398 —

Executive Director,

on behalf of Advent to do the following:

Any and all actions and activities in regard to the
preparation and carrying out of the tender offer(s)
for buyout of the shares of the minority
shareholders of the Company in accordance with
the provisions of the POSA.

YII'bBAHOMOIILIHT, ta2”/ Grantor:

[zxoH ﬂeﬁanL\S'mc /John David Butts

A3, Crehan CrofikoB, MOMOLIMHK-HOTAPHYC NPH HOTAPHYC Hapuna CrofikoBa c per. Ne 267 110 perucrTbpa Ha

Horapuasnara kamapa, c paiion Ha Jeficrsue - paitona ua Codchuiickn pafioHen cLi Ha ocHOBakHe ya, 582 I'TIK

Ha3Ha4Yux 3a rpemojad EmMHausa Esrenncpa lanena,
12.03.2008 or MBP - Codiun

5
- Y
EmMuansa I“B:c;meua L.QHCBFJ ,n,ermapng

ETH 8002168770, a.x. Ne 624787989, majanena wua

LOATO HPEAH HazHauvaBaHEeTo H oT MEH 34 npesoja4 JAexaapHpa orchCTBHE HA

3a BEPHOCTTA HA [IpeBojia oT 67:nrapc;(11 Ha aHCAMHCKH C3HK, KaTo H €

H3BECTHa orrosopnoc*ma b ﬂmmﬁalmu pasnopenbn ro TTK 1 HK.

3axaer npesonad:

Ha 18.11.2008,

Kamapa, yAoCToBepsABaM noAnvcuTe

¢ mectoxutencree rp.(c.) Codma

CTE®DAH CTOMKOB - Fip OAPUHA

CTOWMKOBA, Hotapuyc B paiioH P.C. - rp. Codwmsa, per. N? oTapwanHaTa
BbpXy TO3W JOKYMEHT,” Mo EHVI oT: HoH

OerBup BbTc, rpaxkaaHcrBo: Kanaaa, EMH 6202226280 . 1{

Emununa EBreduesa MNavera EMH 8002168770 - npesogad

MNOMOWHWK-HOTapK
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Per. N? 14079/2009, Cbpana Takca: .., BK R =
NMOMOWHUK-HOTapUYLY S Z e T 725 € 1 “15,;;_%% {
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