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NMosacHeHusn
1 O6uwa nHdopmauus

ENAHA ®uHaHcos XonauHr Al - npeanpusTue-maiika U HeroBuTe AbLUEPHU ApYXecTsa
(,Mpynata®) umart 3a ocHoBHa AeliHOCT: npuaobusaHe, ynpaBneHue, oueHka u npogaxba Ha
yyactus B Gbnrapcku wyxaecTpaHHu MHaHCOBM APYXECTBA, (hHaHCcMpaHe Ha 4pyXecTsa,
B KOUTO [APYXECTBOTO y4acTBa; KOHCYNTauuW Ha ApYXecTBa OTHOCHO Kanwutanosata UM
CTPYKTYpa, MpomulufieHa cTpaTerMs W CBbp3aHW C ToBa BbMNpOCH, NpeobpasyBaHe Ha
ApyXecTBa, KOHCYNTaLMn OTHOCHO NOPTENNHN UHBECTUUWK; YNpaBneHne Ha JeHocTTa Ha
WHBECTULIMOHHM ApY>XeCTBa No UHBECTUPaHE B LIEHHWN KHYXXa Ha NapuYHy cpeacTBa, HabpaHu
yped nybnuuHo npeariaraHe Ha akuMM W ynpaeneHue Ha nopTdeinu Ha Apyru
WHCTUTYLMOHaNH1N WHBECTUTOPW; W3BbPLUBAHE Ha WHBECTULMOHHW YCnyru U AeWHOCTU -
U3NBbNHEHWE Ha HapeXAaHWa 3a rnokynka unu npogaxba Ha UHAHCOBU WHCTPYMEHTU 3a
CMETKa Ha KMUeHTW, yrnpaeneHue, B CbOTBETCTBUE CbC CKITHOYEH C KNMEHTa AO0rosop, Ha
uHaMBUAyaneH nopTtgeiin, BknoyBaw] hUHAHCOBUN UHCTPYMEHTU, NO coBCTBEHa npeLeHka
Ge3 cneunanHu HapexaaHUa Ha KNWeHTa, caenkyn 3a cobcTBeHa cmeTka ¢ UHaHCOBM
WHCTPYMEHTU, npeanaraHe 3a nbpeoHavyanHa npoaaxba Ha uHaAHCOBU WHCTPyMeHTU Bes
BeaycroBHo 1 HeOTMEHUMO 3aabrkeHVe 3a NpuaobuBaHe Ha MHAHCOBUTE UHCTPYMEHTH 3a
cobcTBeHa cMeTKa, CbxpaHsiBaHe W agMUHUCTPUpPaHe Ha (PUHAHCOBM MHCTPYMEHTU 3a
CMETKA Ha KNMeHTH, BKMIOYMTENHO nonedyuTencka AeAHOCT (AbpXaHe Ha dMHaHCOBW
WHCTPYMEHTM U Napy Ha KNUEeHTW B Aeno3uTapHa WHCTUTYLIMA) U CBbP3aHUTE C Hesl YCryru
KaTo ynpasneHue Ha NnocTbLAWNUTE Napu4HN cpeacTea/npegocTaseHuTe obeanedeHus.

1.1.  ,ENAHA ®uHaHcoB XonauHr”’ All - npeanpusaTue maiika

Mpeanpustueto-maitka ,ENAHA ®uHaHcoe XonguHr” ALl “Ma 3a OCHOBHa JAelHOCT
npugobueaxe, ynpaeneHue, oueHka u npogaxba Ha y4acTua B Gbrrapckn YyxaecTpaHHu
thuHaHcosu ApyxecTBa, hMHaHCMpaHe Ha APYXECTBa, B KOUTO A4pYXXeCTBOTO y4yacTsea.

.EJIAHA ®uHaHcos XonauHr” All e cbC cepanulle U aapec Ha ynpasneHue B Penybnuka
Bvnrapus, rpan Codwms, yn. ,Kyaman Lankapes” Ne4. OcCHOBHOTO MACTO Ha AEWHOCT e ¢
appec: rp. Codus, yn. Jleuesap CtaHues” 5, Codapma BusHec Taywpc, kyna b, eT.12.

+ENIAHA ®uHaHcos XonguHr” ALl e EMK 175371928 u LE| kog 254900HS95F4RIXQE689.

ENTAHA ®unaHcos XonguHr” ALl e cb3ganeHo npes 2007 r. u kbm 31.12.2025 r. e ¢ kanuTan
55 000 neBa, pasnpepeneH B 55 000 akuun.

ApyXecTBOTO UMa eaHOCTENeHHa cucTema Ha ynpasneHue. CbBETHT Ha AUPEKTOpUTE Ha
ApyxecTBoTO € B cbeTas, kakto cneasa: Kamen MapuHos Konues — Mpeacenaten Ha CLl n
lmaBeH nanbnHuTeneH avpektop, MaptuH Entumupoe Huvkonoe, Pagocnasa leopruesa
Macnapcka, KpuctuHa XpucTosa LiseTaHcka.

Kbm 31 pekemspu 2025 r. B [pynaTa nma HasHaueHu 44 6pos nuua.

MNpeknsaT maxoputapeH cobecteeHuk e KK UHBECT* Al, EMK 175457761. KpaHusT
maxoputapeH cobcTBeHnk Ha [pynarta, kbm kosiTo npuHagnexu ,ENAHA ®duHaHcos
XonauHr* All, e KameH MapuHos Konues.

1.2. OcHoBHa uH(OpMauusa 3a AblEePHUTE NPeaANPUATUNA



+EJJAHA ®uHaHcos Xonguur Al 7
MexxanHeH cbkpaTeH KoHconuaupaH OUHaHCOB OTYeT
31 nekemepu 2025 .

AblepHute npeanpuAatTMa Ha npeanpusTueTo-maika ,ENAHA ®uHaHcos XonguHr All,
BKIOYEHN B KOHCONUANPaHUA (PMHAHCOB OTHET ca:

e ,ENAHA ®ona MennpxmbHT” ALl EVK 130963811, c AbpxaBa Ha perucTpaums n
MACTO Ha cTonaHcka aeiHocT PBwbnrapua n ¢ ocHoBHa aevHocT YnpasneHvwe Ha
AeNHOoCTTa Ha WHBECTULMOHHW OPY)XECTBa MO WHBECTUMPaHE B LIEHHW KHWXa Ha
napuuHu cpefctsea, HabpaHu Ypes nybnuuHo npeanaraHe Ha akuuu, U ynpasneHue
Ha nopTdennn Ha Apyru UHCTUTYLMOHANHW UHBECTUTOPMU.

o ,LENAHA UnsectmbHT” ALl, ENK 130089593, c AbpxaBa Ha perucTpaums 1 MACTo
Ha cTonaHcka gerWHocT PBbnrapuva n ¢ OCHOBHa AeMHOCT KOHCYNTaUmMn Ha ApyXecTaa
OTHOCHO KanuTanoBaTa WM CTPyKTypa, NpoMULLNEHa CTpaTerns U cBbp3aHn ¢ ToBa
Bbnpocu, npeobpasysaHe Ha [ApYXECTBa, KOHCYNTauuum OTHOCHO NOpTennHu
WHBECTULIK, KOHCYNTaLun No huHaHCUpaHe No MECTHU V1 eBPONENCKU NPOEKTU.

VlHd)OpMaLI,VIFI 3a yyacTueTo B KanuTana Ha AgblliepHuTe Apy)XecTBa Ha cobcTBeHMyWTe Ha
NpeanpuUATUETO-Manka n Ha HEeKOHTPONUpaLloTo y4acTtue:

31 nekemBpu 2025 r. 31 nekemepu 2024 r.
Mme Ha AbliepHOTO YyacTtue Ha HexoHntponu- YyacTtue Ha HekoHTponu-
ApYyXecTBO cobcTBEHUUUTE HA pailo yyacrtue co6CTBEHUUMTE HA pawo yuactue
Kanurana Ha KanuTana Ha
npeanpMaTHETO-ManKa npeanpusaTHUeTO-
Mamnka
% oT kanuTana % OT KanuTana % oT Kanutana % oT kanutana
LENAHA doHg 71.55% 28,45 % 72,90 % 2710 %
MeHngpkMBHT" Al
.ENAHA NHBeCTMBLHT" 78,00 % 22,00 % 78,00 % 22,00 %

Al

2 CpaBHMTernHu AaHHM

lpynaTa npeacTaes cpaBHUTENHA MHOPMaLUS B TO3U MEXANHEH KOHCONUAMPaH (hUHAHCOB
OTYET 3a Kpas Ha TeKylyus nepuog v kpas Ha npeaxogHaTta 2024 roawHa. Korato e
HeobxoauMO, cpaBHWTENHWTE [aHHW ce peknacudwuvpaTt, 3a fa ce NocTUrHe
CbMOCTaBUMOCT CMPSMO NPOMEHW B NPeACTaBAHETO B TEKYLLATA roAvHa.

3 lpomeHu B cueToBOAHaATA NMOMUTUKA

3.1 OO6wWK NONOXEHNA U HOBM CTaHAAPTH, UBMEHEHUA U Pa3AACHEHWUS, KOUTO ca
BNe3nu B cuna 3a puHaHcoBara roauHa, 3anoysawa Ha 1 sHyapu 2025 r.

Toan MexanHeH CbKkpaTeH KoHCONMAUpaH (PMHAHCOB OTYET € U3rOTBEH CLrNacHo npueTara
CYETOBOAHA NONUTUKA B NOCNEAHNS rogullieH hnHaHCcoB OTYeT Ha pynata kbm 31 Aekemspu
2024 r. ¢ U3KNYeHWe Ha NpunaraHeTo Ha HOBUTE CTaHAAPTU, N3MEHEHUS 1 Pa3ACHEHUA KbM
MC®O, kouTo ca 3agbrmKUTENHK 3a NpunaraHe 3a MbpBU NbT OT UHAHCOBaTa roavHa,
3anod4Balla Ha 1 aHyapn 2025 .
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3.2 T[lpoMeHu B NPUONU3UTENTHUTE OLIEHKN

Mpu N3roTBAHETO Ha MEXAUHHU KOHCONMAMPaHW (DUHAHCOBU OTHETU PLKOBOACTBOTO Npasut
peanua NpeanonoXeHun, oLeHKN 1 AoMNYyCKaHWs OTHOCHO NPU3HaBaHETO W OLEHABaAHETO Ha
aKTuBW, Nacusy, NPUXoAN N pasxoau.

lencTButenHnTe pesyntatv moraTt Aa ce pasnuyaBaT OT NMPeanonoXEeHUsTa, OLEHKUTE U
AONycKaHusiTa Ha PBbKOBOACTBOTO M B PeAKUW Cnydyaum CbOTBETCTBAT HaNbfHO Ha
npeaBapuTenHo oueHeHUTe pesynTaTu.

Mpu n3roTBAHETO Ha NpeacTaBeHWs MEXAWHEH CbKpaTeH KoHconuavpaH UHaHCoB oTyeT
3HaYMMNUTE MpeLeHKn Ha PpbKOBOACTBOTO NPY NpUNaraHeTo Ha CYETOBOAHUTE MONMUTUKU Ha
lpynaTa 1 OCHOBHWUTE U3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUBNN3NTENTHA OLEHKN
He ce pasnuyaBaT OT Te3W, ONOBECTEHW B rOAUWHUA KOHCONMAUPaH (UHAHCOB OTYET Ha
'pynata kem 31 nekemspu 2024 r.

3.3 YnpaBneHue Ha pucka OTHOCHO (PMHAHCOBU UHCTPYMEHTU

lpynaTa e u3noxeHo Ha pa3nuuHN BUAOBE PUCKOBE NO OTHOLUEHWE Ha (PUHAHCOBUTE CU
WHCTPYyMeHTU. Hai-3HauumuTe buHaHCOBW pUCKOBe, Ha KOWTO e uanoxeHa lpynaTta ca
nasapeH pucK, KpeaUTEH PUCK, IMKBUAEH U MHDNALMOHEH PUCK.

MeXanHHUAT cbKpaTeH KoHconuaupaH MHaHCOB OTYET He BKMKYBa Uanata MHdopMaums
OTHOCHO YNpaBfieHWETO Ha puUcCKa U OMOBECTABaHWATA, U3WCKBAHW NPU WU3roTBAHETO Ha
MEXANHHU KOoHCcoNuAnpaHu uHaAHCOBM OTYETH, U creaBa Aa ce YeTe 3aefHO C rogulLIHUS
koHconuaupaH cuHaHcoB oTyeT kbMm 31 aekemspu 2024 r. He e umano npomeHu B
nonuTuKaTa 3a ynpasneHue Ha pucka 0THOCHO (hUHAHCOBU UHCTPYMEHTU Npe3 nepuoaa.

4 Wmotn, MalinHK, CLOPBXeHUs u obopyasaHe

WmoTuTe, mawuHuTe n obopyasaHeTo Ha lpynaTta BKNOYBAT akTVB C NPaBO Ha NonssaHe —
HaeTu ogucu 1 Apyrn NOMeLLEHUs, KOMMIOTPU, KNUMaTUuM U oduc mebenun, peknamHu
CbOpbXeHWs, asTomobunu. banaHcoBaTa CTOWHOCT MoXe aa Gbae aHanuaupaHa KakTo
cnegega:

AxktuB c
npaso Ha MawuHu 1 TpaHCROPTHM
nonisaHe CbOPBLKEHUA cpeacTea Apyru O6wo
Xun. nB. Xun. ne. Xun.nB. Xun.NB.  XUN. NB.
OtyeTHa CTOMHOCT
Canfo kbM 1 aHyapu 2025 T. 506 180 131 29 846
Hosonpugobutn aktueu - 18 - 21 39
OTnucann aktueu - (12) - (6) (18)
Moaudukauus no MCPO 16 (179) - - - (179)
Canpo kbm 31 gekemspu 2025 r. 327 186 131 44 688
AmMopTusauusa
Canpo kbm 1 aHyapu 2025 r. (141) (163) (125) (18) (447)
AmopTusauus (170) (19) 6) (4) (199)
OTnucaHun akTueu 183 13 - 3 199
Canpo kem 31 gekemepu 2025 r. (128) (169) (131) (19) (447)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2025 . 199 19 - 23 241
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AxTuB ¢
npaBo Ha MawuHu n  TpaHCnoOpTHM
non3eaHe CbOPBLXKEHUs cpencrBa Apyrn O6uwo
Xun. ne.. Xun. nB. XUN. NB. XWUM.NB.  XWUN. NB.
OTtyveTHa cTOWHOCT
Canpo kbm 1 aHyapu 2024 r. 309 174 143 22 648
Hoeonpugobutu aktueu - 15 - 9 24
OTnucaHn akTusu 9) (12) (2) (23)
Mogudmkauus no MCPO 16 197 - - - 197
Cango kbm 31 gekemepu 2024 r. 506 180 131 29 846
AmopTusauus
Canpo kem 1 stHyapu 2024 r. (265) (158) (103) (18) (544)
AmopTusauus (186) (14) (27) (2) (229)
OTnucanu akTuem 310 9 5 2 326
Canpo kbm 31 gekemapu 2024 r. (141) (163) (125) (18) (447)
BanaHcoBa CTOMHOCT KbM
31 nexemBpu 2024 r. 365 17 6 11 399

Beuuku pasxoaun 3a amopTu3aums ce BKITIOYEHWU B OTYETA 3a AoxoAuTe Ha pepg ,Pa3xogu 3a
aMopTu3auuns Ha HedbMHaHCOBWN aKTUBK.

I'pynaTa He e 3anoxuna WUMOTU, MallnHun “ o60pyp.BaHe kato obesneyeHne no ceown
3a4bIMKEHUA.

5 WHBecTULMOHEH UMOT C NPaBO Ha NON3BaHe
KaTo MHBECTWLIMOHEH MMOT C NPaBo Ha Non3BaHe e NpeacTaBeH akTuB ,C Npaso Ha nonssaHe"
(HaeTn odoucy n apyrvu nometleHus B rp. Codus, KOUTO ce NnpeoTaasaT noj Haem OCHOBHO
Ha CBbP3aHu Nuua), AbpXaH No IM3UHIOB AOrOBOP.

UHuBecTUUNOHEH UMOT O6uwo
C NpaBo Ha Non3BaHe
XUn. NB. Xun. nB..
OTyeTHaA CTOWMHOCT

Cango kbm 1 saHyapn 2025 T. 364 364
Moaudmkauums no MCO 16 (121) (121)
Canpo kbm 31 gekemspu 2025 . 243 243
AmopTusauus

Canpo kbM 1 aHyapu 2025 r. (101) (101)
AmopTusauus (127) (127)
OTnucanu akTnem 133 133
Cango kbm 31 gekemspu 2025 r. (95) (95)

BanaHcoBa cToMHOCT kbM 31 aekemBpu 2025 r. 148 148




.ENTAHA ®uHaHcoB Xongunr® Al 10
MexauHeH cbkpaTeH KoHconuaupaH huHaAHCOB OTYeT
31 pnexkemspu 2025 .

UuBecTuumoHeH umotr  O6LWLO
C NpaBoO Ha Non3BaHe
XUn. NB. XuUN. NB.
OTyeTHa cTOMHOCT

Canpo kbm 1 aHyapu 2024 T. - -
Hosonpuaobutu aktueu 364 364

Canpo kbm 31 nekemepu 2024 r. 364 364
AmopTusaumua

Cango kbm 1 aHyapu 2024 r. - -
AmopTusaums (101) (101)
Canpo kbm 31 gekemspu 2024 r. (101) (101)
BanaHcoBa cToitHOCT KbM 31 AekeMBpu 2024 r. 263 263

WNHBECTULIMOHHNAT UMOT Ce oT4uTa Mo LieHa Ha npuaobuBaHe, HamaneHa ¢ aMopTM3aLmsa 1
obe3ueHka B cboTeeTcTBMEe ¢ MC®O 16.

Mpuxogute oT Haemu kbM 31.12.2025 r., BL3NM3aWM Ha 133 xun. NB., ca BKIIOYEHN B OTYETa
3a neyan6ata unu 3arybata n apyrua sceobxeaTeH goxoa. Mpuxoaute oT HaeM He BKNOYBAT
NPOMEHNNBMA NU3NHIOBK NNAalaHUA, KOUTO He 3aBUCAT OT WHAEKC WU MPOMEHNWBM
NPOUEHTH.

[peknTe onepaTMBHU pa3xoan 3a UHBECTULIMOHHUTE UMOTKU KbM 31.12.2025 r. ca B pa3mep
Ha 15 xun. nB. 1 BKNIOYBAT PasxoAn 3a OTONNEHUE, ENEKTPUYECKA EHEpPrus, BoAa U MECTHU
AaHbLUW W TaKCcK.

6 HemarepwanHu gbNroTpanHU aKTUBK
HemaTepuanHute aktusun Ha pynaTta BknoYBaT OCHOBHO COMTYEPHMW NULEH3u u codTyep.

BanaHcoBaTta UM CTOWHOCT 3a TeKyLWMA OTYETEeH nepuog moxe aa ovae npeacraseHa no
cnepHus Ha4YnH:

Codryephn Apyru Oo6wo

nuueH3u

XWM. NIB.  XWUN. NB. Xun. nB..
OTyeTHa CTOWHOCT
Cango kbm 1 sHyapu 2025 r. 199 18 217
HoBonpuaobutu aktneu 3 - 3
Canpo kbm 31 gekemspu 2025 r. 202 18 220
AmMmopTtusauus
Canpo kbm 1 saHyapu 2025 r. (167) (10) 177)
AmopTusauus (23) (2) (25)
Canpo kbm 31 gexemspn 2025 T. (190) (12) (202)

BanaHcoBa CTOMHOCT KbM 31
aekemspu 2025 r. 12 6 18
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CodpTyepHu Apyrn O6wo

nUuUeH3un

XUN. NB.  XWUN. NB. XWUn. NB.
OTyeTHa CTOMHOCT
Canpo kbm 1 sHyapu 2024 r. 166 70 236
Hosonpugobutn aktneu 36 - 36
OTtnucaHu akTusu (3) (52) (55)
Canpo kbm 31 gekemspu 2024 r. 199 18 217
AmopTusauus
Cango xbem 1 sHyapu 2024 r. (144) (59) (203)
OTtnucaHun aktmnem 3 52 55
AmopTusauus (26) (3 (29)
Canpo kbm 31 aekemspu 2024 r. (167) (10) (177)
BanaHcoBa CTOWHOCT KbM 31
nekemepu 2024 r. 32 8 40

7 WHBecTUUMM B acouuMmMpaHu apyxecTBa

I'pynaTa npuTexasa akuuu B Kanutana Ha cnegHuTe acounnpadn gpyxecrtea:

31.12.2025 31.12.2024
xun. nB. ydvactue % xun. nB. yu4actue %
.Enaxa TpenguHr” ALl 4 284 41.55% 3712 41.55%
4 284 3712
N3meHeHWe B CTOMHOCTTA Ha UHBECTULIUATA 31.12.2025 2024
XUA. NB. Xun. nB.
CroiHocT KbM 1 sAiHYyapu 3712 3249
Osan ot neyan6arta B acouuupaHoTo npeanpusaTne 946 668
Monyyexun AuBNAEHTU OT acOLMNPaAHOTO NpeanpuaTue (374) (217)
BanaHcoBa cTOMHOCT Ha NpoAaAeHn akuun oT acounMpaHoTo
npeanpusTue - -
Opyrv nsmeHeHus - 12
BanaHcoBa CTOWHOCT Ha MHBECTULUATA 4 284 3712

NHBecTuuuATa B acoLMmMpaHoTo NPeAnpUATUE € OLEHEHa NbpBOHAYanHo No cnpaseanvMsearta
CTOWHOCT Ha 3agbpXaHuUs O8N Ha NpeanpuaTUEeTO-Mailka OT HeTHUTe akTMBU Ha
acouvmpaHoTo NpeanpuaTUe KbM AataTa Ha 3aryba Ha koHTpon npe3 2015 r. Bnocnegcteue
WHBECTULUMATA B acoUMUPaHOTO APYXKEeCTBO € oueHaBaHa no MeToga Ha cobCcTBeHus
kanutan. [lanoseTe Ha acouUMpaHoOTO NpeanpusaTVe He ce TbpryBaT Ha Ny6nuyHa ¢oHaoBa
Bopca 1 nopaan Ta3n NpuYMHa NANCBAT KOTUPAHW LIEHW Ha aKTUBEH nasap.

lpynaTa HAMa YCNOBHW 3a4bIDKEHUA UMM APYrM NOETU aHraXUMEHTW, CBbP3aHW C
WHBECTULMMN B acCOLMMpaHn NpeanpuaTus.
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8 Hetekywm cbuHaHcoBU akTUBHU

Mpes 2011 r. Mpynata cTaHa cbyypeanTen Ha ApyxecTeoTo ,PervoHaneH dowHa 3a Mpaacko
passutue’ Afl, kato 3anuca 12% y4actue B kanutana my.

ApyxecTtBoTo ,PeruoHaneHd ®oHp 3a Mpaacko passutve” ALl e ¢ npegMeT Ha AEeHOCT:
Bb3ME34HO (pUHaHCMpaHe Ha rpaackv NPOEKTW, BKIKOYEHW B MHTErpupaHu nnaHose 3a
yCTOAYMBO passuTie Ha rpaaoseTe, 3a Ny6nuYHO-4acTHO NapTHLOPCTBO UK NOA06HU, KAaKTO
ca geduHupaHu B 4n. 44 ot PernameHT Ha CweeTa (EC) Ne 108362006 ot 11 tonm 2006r., ¢
nocneapawuTe My U3mMeHeHWA 1 npuaobusaHe Ha y4acTus B TakMBa NPOEKTU (BKMIOUUTENHO
nocpefcTeom npuaobueaHe Ha yyacTus B KanuTana Ha Apyrv ApYXXecTBa), KakTo W apyru
TbProBCKN AENHOCTH, KOUTO He ca 3abpaHeHu OT 3aKoHa.

31.12.2025 31.12.2024
Xun. nB. Yvactvue Xxun. n.. Yvyactue
% %
“PernoHaneH coHg 3a Mpaacko 30 12% 30 12%
PassuTtune” ALl
30 30

WHBecTMUuaTa e oueHeHa no cebecToMHOCT, Nopaau HEBBLIMOXHOCT 3a HadexAHa oLeHKa
Ha cnpasegnuearta UM CTOWHOCT. AkLuuTe Ha ,PernoHaneH ®oHg, 3a Mpaacko passutue” Al
He ce TbpryeaT Ha 6opcoBs nasap.

9 TobproBcku B3eMaHUs

31.12.2025 31.12.2024

XWn. ne. Xun. ns..
Tobproscku B3emanus, 6pyTHO 839 594
OuvakeaHu kpeauTHU 3ary6u (40) (36)
Twproecku BaemaHus 799 558

Bcuukn B3emaHus ca KpaTkocpoyHW. banaHcoBaTa CTOWHOCT Ha TbProsckuTe B3eMaHuna ce
npuema 3a pasymMmHa npw6n|/|3v|TenHa oueHKa Ha cnpaeejnveaTa CTOAHOCT.

Beuukn Thproeeky M apyrv pvHaHCOBU B3emaHus Ha pynaTta ca npernefaHn OTHOCHO
HacTLNUAN CLOUTUA Ha Heu3MbRHEHWEe, a 32 BCUMKN TbPrOBCKW B3€MaHWA € MPUMOXeH
ONPOCTEH MOAX0A 3a onpeaensHe Ha ovakBaHUTE KPEAUTHM 3aryBu KbM Kpast Ha nepuoaa.

10 NpeannaTteHu cymm
31.12.2025 31.12.2024

Xun. ne. Xun. ne.

Pasxoau 3a 6bgelum nepuoan 8 4
4
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11 KpaTtkocpo4Hu (puHaHCOBM aKTUBH

13

31.12.2025 31.12.2024
Xun. ns.. Xun. nB.
@uHaHcosu akmusu o crpasednusa cmoldHocm rpe3
nevanbama unu 3azybama
Bopcoso Tbpryemu akuuv 233 232
Osanose B KNC 781 -
@uHaHcoeu akmusu o cripasednuea cmolHocm npe3 opya
eceobxesameH 0oxod
KopnopatusHu obnurauyum 198 640
OepxaBHW LEHHWN KHWXa - 487
1228 1359
12 [pyru BzemaHuA
31.12.2025 31.12.2024
Xun. n.. Xun. ne.
MnawaHns no rapaHumm 19 9
Opyrn B3emaHus 2 3
21 12
13 NapuyHu cpeacTea
MapuyHWUTE cpeacTBa BKNIOYBAT CNEAHUTE KOMNOHEHTW:
31.12.2025 31.12.2024
Xun. nB. XU, nB.
MapwyHn cpeacTsa B 6poi 10 7
Mapwynu cpeacTea B 6e3cpoyHn BaHKOBKU CMETKK 401 602
411 609

MpynaTa e nssbpLUMNA OLieHKa Ha O4YaKBaHUTe KpeAuTHU 3arybu BbpXy NapuyHW cpeacTsa
napuuHn eksmsaneHtn. OLeHeHaTa CTOMHOCT e onpegdeneHa KaTo HecbliecTBeHa U He e

HayucrneHa BbLB (PUHAHCOBUTE OTYETU Ha I'pynaTa.

14 CobcrBeH kanuTan
14.1 AKumoHepeH kanuran

PeructpupaHuaT kanutan Ha npegnpusiTueTo-maika EnaHa ®unaHcos Xonaudr All ce
cbcTou ot 55 000 Ha 6poit 06ukHOBEHM akLMKM ¢ HOMUHANHa CTOMHOCT B pasmep Ha 1.00 ne.
3a akumsa. Beuukn akumm ca ¢ npaBo Ha nony4YasaHe Ha AMBUAEHT U NUKBULAUMOHEH ASN U
npegctaenasat eguH rnac ot O6woTo cbbpaHne Ha akuvoHepuTe Ha EnaHa duHaHcoB

XonguHr ALl

31.12.2025 2024
XWUA. NB. Xun. nB.

M3pageHn v HanbnHO NnaTeHn akuuu:
- B HA4anoTo Ha roguHaTa 55 55
AkUuuKM M3nageHn N HanbNHO NAaTeHu 55 55
O6uo akumu, oTopusnpaHy kbm 31 gekemepu 55 55
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CnucbKbT Ha aKLuoHepuTe Ha NpeanpuATUEeTO-MaliKa e NpeAacTaBeH, KakTo cneasa:

31 nekemBpu 2025

31 nekemBpu 2024

Bpow Oan % Bpow Aan %
aKuumu aKuum
KK UusecT Al 50 000 90.91 50 000 90.91
KameH Konues 125 0.23 125 0.23
Papocnaea Macnapcka 1500 2.73 1500 273
eprana KoctaguHosa 1375 2.50 1375 2.50
MapTtuH Hukonos 1000 1.81 1000 1.81
KpuctuHa LiseTtaHcka 500 0.91 500 0.91
Teopopa Os4aposa 500 0.91 500 0.91
100 100
OpyxecTeaTa B pynata He nputexasaT akuuv Ha NpeanpuATUeTo-Malika.
14.2 PesepBu
3akoHoB Peseps oT Apyru O6uwo
¢doHa npeoueHkKa Ha pe3epBu
PesepBeH thuHaHcoBMU
aKTuBU
XUIN. NnB. XUn. nB. XWUN. AB. XWN. NB.
Canpo kbm 31 nekemapu 2023 r. 6 (1) 4 535 4 540
MpeoueHka Ha huHaHCOBY aKTUBK 8 - 8
Apyrun nsmeHeHus - 12 1 13
Canpo kbm 31 pekemBpu 2024 r. 6 19 4 536 4 561
MpeoueHka Ha PUHAHCOBW aKTUBK 26 26
Canpo kbm 31 nekemBpu 2025r. 6 45 4 536 4 587
15 3aemm
3aemuTe BKNOYBAT cneaHUTe (hUHAHCOBU NACUBMK:
Tekyium HeTtekywu
31.12.2025 31.12.2024 31.12.2025 31.12.2024
XUn. ns. Xun. nNB. Xun. nB. Xun. ne.
BbaHkos 3aem 254 527 - -
O6nuraunoHeH 3aem 847 853 1663 2 494
O6u0 6anaHcoBa CTOMHOCT 1101 1 380 1663 2494

16.1 3aemu, oTyMTaHU NO aMOpTU3UpPaHa CTOWHOCT
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> Tpertano pen obnurauvorHa emucus ISIN BG2100012231, usganeHa Ha 19.05.2023

r.
Ha 19.05.2023 r. ,ENAHA ®uHaHcos XonguHr' ALl eMuTupa KopnopaTuBHWU HeobearneyeHu
obnurauMm npu ycnoeusTa Ha YacTHO npegnarave. O6nuraummte ca OBGMKHOBEHM,
HekoHBepTupyemu, 6eaHanu4HW, nouMeHHW, CcBOBOAHO NPEXBLPMAEMU U NUXBOHOCHMW.
Ycrnosuata no emucusta ca:

1 700 000 eBpo, pasnpeaenenun B 1 700 obnurauuu ¢ HoMuHan
Pa3amep Ha emucusATa 1 000 eBpo.

Oartu Ha napexa Ha | lMoracsBaHe Ha paBHU BHOCKM No 425000 espo Ha AaT
rnaBHuuara 19.05.2025 r.; 19.05.2026 r.; 19.05.2027 r. 1 19.05.2028 r.

JluxseH npoueHT 5.50 % Ha roguiwHa 6asa

Ha 6 meceua.

MNepuogunyHocT Ha | [laTh Ha nNagexute Ha NUXBeHWTe nnawanus — 19.11.2023 r.;
NUXBeHUTe 19.05.2024 r.; 19.11.2024 r.; 19.05.2025 r.; 19.11.2025 r.
nnawaHus 19.05.2026 r.; 19.11.2026 r. 19.05.2027 r.; 19.11.2027 r. n

19.05.2028 r.

O6nuraunuTe ce Toprysat Ha perynupaH 6opcos nasap.

CpepacrtBaTta, nonyyeHn ot emucusTa obnvrauuv, ca usnonasaqu 3a o6partHo UskynysaHe Ha
obnurauuute oT BTOpaTa obnuraunoHHa emucus Ha JpyxectsoTo ¢ ISIN BG2100015192,
KaKTo 1 3a 060pOTHU cpefcTBa 3a pa3BUTUE Ha NPOEKTH Ha [pyXecTBoTo.

KbM Kpas Ha OoT4eTHWS nepuoA canaoTo Mo rnasHuUaTa Ha ua3gafeHata obnurauuoHHa
emucusa Bbanusa Ha 1 275 xun. espo. (31.12.2024 r. — 1 700 xun. espo)

> bankoB kpeaut ot Banka AICK Al

MpeanpuaTtuero-maika ,ENNAHA dunaHcos XonauHr* Afl e saemonony4arten no [Orosop 3a
3aem c banka [JCK A[l, cknioveH Ha 14.09.2021 r. YcnoeuaTa no 3aema ca:

Pa3mep Ha kpeguta | 700 000 eBpo

Cpok 3a noracsiBaHe | 60 meceua (14.09.2026 r.)
Ha KkpeauTa

1-meceueH EURIBOR (pecbepeHTeH nuxBeH nNpoueHT Ha
JluxseH npoueHT BankaTa) + HapbaBka 2.3%

lMasHWUaTa ce noracsBa Ha paBHU TPUMECEYHN BHOCKWN npes
HauuH Ha noracsiBaHe | MeceuWTe AeKEMBPU, MapT, OHW U CENTEMBPU, BCAKA B pasMep
Ha KpeauTa Ha 10 000 eBpo, AbMKUMK Ha 25-TO YMCNO, C U3KIIOYEHWEe Ha
BHOCKaTa npes 0HKU, KoATOo e B paamep Ha 110 000 espo, egqHa
BHOCKa B paamep Ha 100 000 espo, gbrkuma Ha 25.06.2026 .
1 egHa nocnegHa BHocka B pasmep Ha 20 000 espo, gbmkuma
Ha 14.09.2026 r.
Cpok Ha nnauaHe Ha | ExxemeceuHo Ha 25-To unicno Ha meceua.
nuxsa
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3a obesnevaBaHe Ha B3eMaHusATa Ha baHkaTa 3a rmasHUUM,
NVXBW, Pa3HOCKK U HEYCTOWKM € yupeaeH MbpBW No pea 3anor
no 303 BbpPXY: BCUYKU HacToALWM U Obaelim B3eMaHus oT
AVBNOEHTU; BCUYKW HANUYHOCTU MO OTKPUTK NOHACTOSALLEM U B
6waele cmeTkn Ha umeTo Ha [pyxecTsoto npu Kpeautopa;
30 6posa GesHanuuHW, MOWMEHHW akuuK, OT KanwuTana Ha
.PernoHaner ®oHa 3a Mpaacko passutue” All, nputexasaHu
ot ,ENAHA Xonauur® AL, EVK 121837774.

Obe3neyeHue

Kbm 31.12.2025 r. cymaTa Ha HenoraceHaTa rnasHuua no 3aema e 130 xun. eepo.

CobrnacHo knaysute B forosopa no nonyyeHus 6aHkos 3aem ot banka [ICK AL}, To e AnbxHO
Aa cnassa Habop OT puHAHCOBM KoEUUMEHTH, Kacaelwn OCHOBHO MOKPUTUE Ha AbAra,
CbOTHOLUEHMWE Ha Abrr KbM cobCTBEH KanuTan, KoeUUMEHTU Ha NMUKBUGHOCT.
3aabmkeHusTa no 3aema ca knacuduLUMpaHn KaTo TeKylu, Taka Ye PLKOBOACTBOTO Ha
Mpynata cuuTa, Ye puckbT Aa UMa edekT BbpXy KnacuukaumsTa Ha (huHaHCOBUTE MacuBH,
OTYUTaHN N0 aMOPTU3NpPaHa CTOMHOCT, 32 HECHLLUECTBEH.

16 3aabmkeHUA NO NN3IUHIOBMU 4OrOBOPU

lpynata uma cknoveH [OroBop 3a Haem Ha oduc nomeweHwss. C usknoyeHue Ha
KpaTKOCPOYHUTE A0rOBOPU 3a AU3UHI N NU3NHT HA aKTUBW C HUCKA CTOWHOCT, BCEKU NU3UNHT
ce oTpassBa B OT4eTa 3a (PUHAHCOBOTO CbCTOAHWE KAaTO aKTUB C NPaBo Ha nonssaHe U
3a4b/KeHne No NU3NHT. [poMeHNNBUTE NU3NHIOBU NNALLAHWUSA, KOUTO He 3aBUCAT OT MHAEKC
NN NPOMEHNUBMW MPOLIEHTU (HanpuMep, NU3UHIoBWU nnawaHwusa, 6asMpaHn Ha NPOLEHT oT
npoaaxbuTe Ha pynaTa) ce u3knoyBaT OT MbPBOHaYaNHOTO OLEHSIBaHE Ha NacuBa U akTUBa
no nuauHra. [pynata knacucuumpa akTMBUTE CU C NPaBo Ha Non3BaHe No nocnegosaTeneH
HauvH B CBOMTE ObLNrOTPalHN MaTepuanHW akTUBU W MHBECTUUMOHHW WUMOTU (BWKTE
NOACHEHNA 4 1 5).

BvaewmTe MUHUMANHN NU3NHIOBU nnawadns Kkem 31 AEKEMBPWU Ca KaKTo cneasa:

31 nekemspu 2025 r. ObNnKMMKU MUHMMANHU NU3UHIOBU NNaWaHUs
o1 Or1p02 OT2p03 O61wo
roguHa roavHu roouHu
XWUN. nB. XWN. NB.  XWUn. AB. XUn. nB.
JInanHroeun nnawjaHus 311 52 - 363
®uHaHcoBM pa3xoaun (6) - (6)

HacToswa cToitHocT Ha

305 52 - 357
NU3NHIOBOTO 3aAblKeHune
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OBbmKuMmM MUHUMANHU NU3UHIroBY NNallaHusA
Oo1 Ot1ma02 OTt2m03

31 nekemBpu 2024 r.

O6uwo

roguHa roavHU roavHu
Xun. ne. XWn. NB.  XwWn. nB. XUWn. nB.
JNnsnHrosun nnawaHus 303 303 50 656
®uHaHcoBKW pasxoau (15) (5) - (20)
HacToswa ctoHocT Ha 288 298 50 636

NUSNHIOBOTO 3aabliKeHue

Pa3xoauTte 3a NnMxsun No NIM3NHrOBM AOrOBOPYU, BKIOYEHM BbB (hMHAHCOBUTE pasxoau Kbm 31
Aekemspu 2025 r. ca 15 xun. n.. (31 gekemspu 2024 r.: 19 xun. nB.).

OBLWUAT n3xodsLL napuyeH NOTOK 3a NM3WHroBu aorosopu kbm 31 aekemepu 2025r. e 311
Xun. ne.

17 TBbproBcku 3agbiMKeHUA

31.12.2025 31.12.2024

Xun. ne. XWUN. nNB.

3agbmKeHnsa KbM AoCcTaBUNLM 19 33
THproBcku 3aabiXeHUsA 19 33

Heca npegcraBseHu cnpaseanuen CTOMHOCTU Ha TbProBCKUTE 3a4bIMKEHUS, Thil KaTO Nopaau
KpaTKOCPO4YHUA UM XapakTep, PbKOBOACTBOTO Ha I'pynaTa cyuTa, Ye CTOMHOCTUTE, MO KOUTO
Te Ca npeacrtaBseHU B KoHconuaupaHua oTveT 3a d)VIHaHCOBOTO CbCTOAHNE, OTpa3ABaT

TAXHaTa cnpasegnmea CTOMHOCT.

18 [daHbu4HU 3agBLMKEHUA

31.12.2025  31.12.2024
XWn. nB. Xun. ne.
KopnopaTuseH paHbk 57 64
AO0C 3a BHacAHe 171 66
HaHbk BbPXY foxoanTe Ha usnyeckn nuua 145 143
Opyrv AaHbYHU 334 brHKeHus 9 12
382 285
19 [MepcoHan
19.1 Paaxoau 3a nepcoHana
Pa3sxoauTte 3a Bb3HarpaxxgeHus Ha nepcoHana BKNKYBaT:
31.12.2025 31.12.2024
Xun. ne. XWn. ne.
Pa3sxoau 3a 3annatu (4179) (3974)
Pa3sxoau 3a coumanHn ocurypoBku (315) (272)
(4 494) (4 246)
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19.2 3aabLmKeHUA KbM NepcoHana u OCUTYPUTENHU MHCTUTY LUK

3agbnKeHnsaTa KeM nepcoHana 3a neHcuu, 3annaTtu U Hen3nosrisBakn OTNycKW, BKIHOYEHU B
OtyerTa 3a d)MHaHCOBOTO CBCTOAHWE, C€ CBbCTOAT OT cnegHuTe Cymu:

31.12.2025 31.12.2024

XWnN. nB. XWN. NnB.
3agbkeHuna 3a 3annaTtu 345 481
3agbmkeHnn 3a OCUrypoBKu 76 57
3aabmKeHUs NO HEN3MNON3BaHW OTMNYCKU 120 96
3aAbmKkeHns KbM nepcoHana v oCUryputenH MHCTUTYLMK 541 634

Tekywata vacT OT 3afbMMKEHUATa KbM NepcoHana NpeacTaBnABaT 3aAb/HKEHUS KbM
HacTosLM 1 BuBlM cnyxuTenn Ha [pynata, kouTo cnepga ga 6baaTt ypedeHn npes M.
oktomspu 2025 r. Teau 3agbnkeHUs ca Bb3HUKHANM rMaBHO BbB BPb3Ka C HAYUNCNEHU, HO
BCE OLle HennaTeHn Bb3HarpaXaeHws 1 HaTpynaHu HEM3NON3BaHN OTNYCKN KbM AaTtaTa Ha
KoHconugupaHusa oTueT 3a (hMHaHCOBOTO ChCTOSHUE.

20 [Opyru saabnxkeHun
31.12.2025 31.12.2024

XWn. nB. Xun. ne.
3agbmkeHusa KeM knueHTu Ha KNC 3 3
3 3

21 TMpwuxoau

anIXO,CI,VITe Ha I'pynaTa mMoraT aa 6baar aHanu3upaHun, KaKTo crefBea 3a BCsika 3HadMmMma
KaTeropus:

21.1 MMpuxoau no AOroBOpPMU C KNMEHTU U NPUXOAU OT HaeMu

31.12.2025 31.12.2024

XWUn. nB. Xun. ne.
Mpuxoan ot ynpasneHne Ha KNC 2794 2 641
Mpuxoau oT Takcu No 3anucsaHe u obpaTHo 66 83
U3KynysaHe Ha akuuu/ganose
Mpuxoau oT ynpaBneHWe Ha NHANBUAYaNHW
noptdennu 648 532
Mpuxoau oT ynpasneHne u agMMHUCTPATUBHO 415 350
obcnyxsaHe Ha ApyXecTsa, B T.4. HaeMu
KoHcynTaHTCku ycnyru 3223 3 493

7 146 7 108

21.2 [Opyrun npuxogu
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31.12.2025 31.12.2024

Xun. nBe. Xun. ns..

Mpuxoan oT Bb3CTAHOBEHN CyMU NO Liecuu - 132
Mpuxoan oT npofaxba Ha HETeKYLL MaTepuanHi akTUBK - 18
Opyrv npuxoau oT npogaxbn 75 61
75 211

22 O®uHaHCMpaHUA 3a HeTeKyLU aKTUBMU

Mpes 2024 r. pynata nony4yn 6e3sb3me3gHo uHaHcupaHe Ha Ga3a cknioyeH SOroBop C
MuHucTepcTBO Ha uWHOBauuuTe W pactexa no [lporpamaTta 3a uKoOHOMUYEcKa
TpaHcdopmauma KbM  HauuoHanHus nnaH 3a Bb3CTaHOBABaHe U YCTOWYMBOCT,
¢huHaHcupara oT EBponeiickus cbios, B pasmep Ha 19 xun. ne. ®duHaHcupaHeTo e 3a
paspaboTka n BHeapsBaHe Ha cucTema 3a ynNpaeneHue Ha B3aUMOOTHOLLEHUATA C KIMEHTN
(CRM cucTema) BbB Bpb3ka ¢ AIB®I ,Pewenns B obnactta Ha UHOPMAUMOHHUTE W
KOMYHMUKALMOHHN TEXHOMOrNK 1 KubepcurypHocTTa B MankuTe U cpegHuTe npeanpusaTtna”.

31.12.2025 2024
XWA. NB.  XWN. NB.
®uHaHcupaHns B Ha4anoTo Ha nepuoga 15 -
Mony4yeHo dnHaHcUpaHe npes nepuoga - 19
Mpu3HaTh npuxoau oT pmHaHCMpaHe Npes3 nepuoaa (10) (4)

BanaHcoBa CTOMHOCT Ha NONy4YeHOTO (huHaHCUpaHe B Kpas
Ha nepuoaa, B T.u.: 5 15

duHaHcMpaHe, KoeTo LWe ce NpusHae Ha npuxoa 4o
efHa roguHa 5 5
- ®uHaHcuUpaHe, KOeTO Lie ce Npu3Hae Ha Npuxopa, cnes

nosedye OT egHa rognHa - 10

23 Pazxoau 3a matepuanu

Pasxogute 3a maTepuanu BKNOYBaT:
31.12.2025 31.12.2024

Xun. nBe. Xun. nB.

PexxuiiHu pasxogu (en.eHeprus, TONMOeHeprusa u Boaa) (30) (28)
KoHcymaTtusu ocuc TexHuka (40) (25)
KaHuenapcku v ocpuc matepuanu an (13)
PeknamHu matepuanu 5) (5)
Mopueo 4 (6)
(90) (77)

24 Pasxoam 3a BLHLUHU YCNYTU

Pasxogute 3a BLHLWHN ycnyru sknovBaT.
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31.12.2025 31.12.2024

Xun. ns. Xun. ns..

Pasxoau 3a peknama (319) (393)
THbproecko NPeacTaBUTENCTBO (82) (89)
OxpaHa (68) (57)
TenedoHHN N UHTEPHET yCriyru (55) (50)
Pasxoau 3a HaeM 1 KOHCyMaTUBU (10) (25)
ABOHaMeHTU 3a NepuoaNYHN N3gaHusa N 4OCTbN (65) (23)
Mopapwbxka Ha odnc TexHUKa (16) (19)
KoHCcynTaHTCKu ycnyrn (81) 31)
Mopapbxka Ha coTyep U UHTEPHET canT (34) (15)
Hesasucum cuHaHcoB oguT 41 (14)
Opyru cTonaHcko — aAMUHUCTPATUBHN pasxoau (175) (137)
(946) (853)

25 [pyru pa3xoam

Lpyrute pasxoan Ha MpynaTta BKMOYBAT:
31.12.2025 31.12.2024

Xun. ne. XWn. ne.

MpeacrasuTenHu pasxoau (52) (69)
CouuanHu pasxoau 3a nepcoHana (56) (45)
OdaHbuy BLpXY pasxoan  MECTHU daHbLN (19) (13)
Pa3sxoan 3a komaHAMPOBKM 7 (2)
Opyru pasxoau (44) (41)
(178) (170)

26 [puxoau OoT AUBULOEHTHU

31.12.2025 31.12.2024

XWn. ne. Xun. n..
PervnoHaneH ®oHg 3a Npaacko passutune All 100 126
OuengeHtn oT akumu (puHaHCOBM aKTUBM NO chnpaseanvBea 12 3

CTOMHOCT B nevanbarta unu 3arybara
112 129

27 Tpuxoau oT NUXBKU K pa3xoau 3a SIMXBU

Mpuxoan ot NUXBuU 31.12.2025 31.12.2024
XWUn. n.. Xun. ne.
Mpuxoau oT NMXBK NO 3aeMu OT CBbP3aHN Nuua 211 212
Mpuxoan OT NNXBK OT AbArOBU LIEHHWN KHWXa 22 38

233 250
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Pa3xoau 3a nuxeu 31.12.2025 31.12.2024
Xvn. ne. Xun. ns..
Pasxoau 3a nuxsu no obnuraymoHeH 3aem (154) (183)
Pasxogu 3a nuxsun no 6aHkoB 3aem (20) (40)
Pa3xoau 3a nuxeun No NU3NHrOBY 4OroBOpU (15) (19)
(189) (242)

28 [pyru comHaHcoBM Npuxoau U pasxoau
Opyru omHancoBu npuxonm 31.12.2025 31.12.2024
XWn. nB. Xun. nB..
Mevanba oT onepauunu ¢ PUHAHCOBUN aKTUBU 5 -
Mevanba oT npeoueHka Ha (bMHAHCOBMW aKTUBN - 1
5 1
Apyru douHaHcoBK pasxoau 31.12.2025 31.12.2024
XWn. nBe. Xun. nBe.
BaHkoBu Takcu 3a Tekywo obenyxxBaHe U KOMUCUOHHU (65) (69)
Pa3nuku oT npoMeHn BLB BanyTHU KypcoBe, HETHO (14) 7
(79) (62)

29 Cpenku cbC CBbp3aHu nuua

Cebp3aHute nuua Ha pynata BkniouBaTt: cobctBeHuuute - KK UHBECT AQ n KameH
Konues; acouuupaHoto npeanpustue ,ENAHA TpeiguHr® All; KnNOYOB ynpaBreHCKW
nepcoHan Ha [pynata v gpyru cBbp3aHu nuua.

AKO He e W3pUYHO yNnoMeHaTo, TpaH3akuMnTe CbC CBbLbP3aHu nuuya He ca N3BbpLUBaHU npu

cneuvanHn ycnoeua 1 He ca NpefocTaBAHN UnNn nonyyYasaHn HAKaKBU rapaHuvu.

29.1 Pa3veTu cbC cBbLP3aHu nNuua

31.12.2025 31.12.2024
HeTekywwu B3eMaHuA OT: XUN. NnB. XuUn. NB.
- cobecTBEeHUUN:
KameH Konues 2 322 2422
- Apyrv cBbp3aHu nuua:
EnaHa Xongudr Al 5754 5754
OvaksaHu KpeauTHU 3arybu u 3arybu ot obesueHka Ha (14) (14)
HETEKyLUW B3EMaHus
O6u10 HeTeKkyLK B3eMaHUA OT CBbp3aHu nuua 8 062 8 162
31.12.2025 31.12.2024
XUn. nB. XuUn. nB.
Tekywu B3eMaHUA OT:
- acounmpaHn nNpeanpusiTus: 403 290
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Enana TpeiiguHr A

- APYrX CBbp3aHM Nuua:

Enana XonaunHr Al

0o .Enana BucokogoxoaeH ®oHa”

Ao ,Enana banaHcupaH Espo ®oHg’

Ao ,Enana banaHcupaH $ ®oHa”

Ao Enaxa ®oHg Ceobogku napu”

0O Enana Fnobanen ®onHp Akyuu”

Ao ,Enana EBpodhong”

ArpomeHugpxmMbHT OO0

0o ,EnaHa bbnrapus*

ELANA Ned Davis Research Dynamic Strategy
0 ENNAHA ®oup Hepswxkumn UmoTtn

O6uio0 TeKyu B3eMaHuAa OT CBbpP3aHu nuua

O6wo B3eMaHuA OT CBbLP3aHU nuua
B3emaHusTa oT cBBbP3aHU NNLA ca CbC CNeaHWs NPOU3Xoa;

MNpousxon

BaemaHusa no npepgoctaBeHn 3aemu
BsemaHusa no npogaxbu Ha nHBecTULMn
Tbproscku v 4pyru B3emaHus
OvakBaHu kpeanTHU 3arybu

O6Lo B3eMaHua OT cBBP3aHW Nuua
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31.12.2025 31.12.2024

Xun. ns. Xun. ne.
5754 5 754
2322 2422

534 560
(14) (14)
8 596 8722

BaemanusaTa no npegocrasenmn 3aemu ca ot ,EJTAHA Xonguur* AL no gorosopu 3a 3aemu ot
2021 - 2024 r., npu cukcupaH nuxeeH npoueHT oT 2,3% no 5,5% wu kpaeH cpok Ha
noracsiBaHe cbrnacHo nocneaHun aHekcu: npes 2028 r. — 248 xun. ne. n npes 2027 r. - 5 506

xvn. ns. BaemaHuata ca HeobeaneueHu.

BaemaHusTa ot npop,a>K6v| Ha nHeBecTuuum ca ot KameH Konues, cbe CpPOK Ha noracsapaHe

aekemspu 2027 r. BsemaHusaTa ca 6e3nvxseHu.

Texyum 3aAbMKeHUA KbM:

- cobcTBEHULN:

KK UHBECT A1l

KameH Konues

MuHopuTapHu akunoHepu

- acounnpaHun npegnpusaTus:

ENAHA Tpeinguar A

- ApYyru CBbp3aHu NpeanpusaTus:

ENAHA XonauHr A

OG0 TeKywM 3aALINKEHUA KbM CBbp3aHu nuua
O6wWo 3aabLMKeHUs KbM CBbp3aHu nuua

31.12.2025 31.12.2024

Xxun. n8. XWUn. nB.
229 498
229 455

- 1
- 42
112 6
112 6
1 1
1 1
342 505
342 505




+EJNTAHA ®uHaHcos Xonguur* ALl 23
MexanHeH cbKkpaTeH KoHconuaupaH hmHaHCOB OTYET
31 pekemepu 2025 .

Mpousxon . 31.12.2025 31.12.2024

XWnN. NB. XUN. nNB.
3agbrKeHws 3a oUBUAEHTU 229 498
Tbproecku v Apyru 3agbrmkeHns 113 7
060 3aabMKeHNsa KbM CBBbP3aHu Nvua 342 505

3aabrKeHusTa 3a AUBUAEHTU NPOM3TAYAT OT petleHune Ha usBbHpeaHo ObLwo ckbpaHue Ha
akuuoHepuTe Ha npepnpusaTueTo-manka ,ENIAHA ®uHaHcos Xongunr* All, npoBegeHo Ha
06.12.2024 r.

30 Cub6uTtnA cnepn partara Ha KOHCONUAUPaHUA (PUHAHCOB OTYeT

Me>|<,qy AaTtaTta Ha KoHconuanpaHua (bMHaHCOB OTHET U AaTarta Ha OAOﬁpeHI/IeTO My He ca
HacTenunu apyru cbbnTUA, KOUTO Aa U3UCKBaT KOpeKuun nnu AoNbIHUTENHO ONOBECTABAHE.

31 lMonutuka u npoueaypu 3a ynpasneHue Ha KanuTtana

LienuTe Ha MpynaTa BbB Bpb3ka C ynpaBneHwe Ha kanutana ca:
e pa ocurypu cnocobHoctta Ha [pynaTa ga npoAbikn Aa CbUECTBYBa  KaTo
AEeACTBaLLO NpeanpusaTve 1
e  [a OCUrypu ageKksaTHa peHTabunHoCcT 3a akUuMoHepuTe.
KaTo onpeAens UueHaTta Ha NPOAYKTUTE W YCNyruTe ¢ B CbOTBETCTBUE C HUBOTO Ha pucka.
e [la ocurypy Bb3MOXHOCT 32 MoracsiBaHe Ha 3afbIKEHMATa cnopes 4OroBOpeHUTe
nagexu.

OpyxectBoTo HabniopgaBa kanutana Ha 6asaTa Ha KoeUUMEHT Ha 3aASTLXHAMOCT,
npeacTaBnABall, CbOTHOLEHWETO Ha HeTeH AbAr KbM obWwua kanutan. HeTHWAT Awbnr
BKIIOYBA CymaTa Ha 3aemuTe, HamarneHa c 6ariaHcoBaTa CTOWHOCT Ha napuTe W NapuyHUTe
eksuBaneHTU. OBWMAT KanuTan nNpeacTaBnsBa cymarta oT cobCTBEHUA Kanutan U HeTHUS
AbIr.

KanuTtansT Moxe ga 6bae aHanuanpaH, kakto cneasa:
31.12.2025 31.12.2024

Xun. nB.. XuUn. n..
CobcTBeH KanuTtan 11 427 9773
BbaHkoBu 3aemu 254 527
O6nuraynoHeH 3aem 2510 3 347
3aabmKeHUs rno nNU3vHr 357 636
- Tapu v napuyHn ekBuBaneHTu (411) (609)
HeteH awnr 2710 3 901
O6uwo kanutan (co6cTBeH KanuTan + HeTeH ABLAT) 14 137 13 674

KoeduumneHT Ha 3aANBXKHANOCT (HeTeH AbNr/obulo
KanuTan) 0,192 0,285




