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MexxauHeH cbKkpaTeH KoHconuanpaH UHaHCOB OTYeT
31 mapTt 2026 .

MNMosicHeHusA
1 O6wa uHdopmauus

ENAHA duHaHcos XonauHr ALl - npeanpustue-maiika U HEroBUTE AbLUEPHU ApYXecTsa
(,['pynara”) umaT 3a ocHoBHa AelHoCT: NpuaobuBaHe, ynpasneHue, oLeHka u npogax6a Ha
yyactusa B Gbnrapcku vyxaectpaHHu huHaHcoBU ApyxecTBa, huHaHCUpaHe Ha ApYXecTsa,
B KOUTO [PY)XECTBOTO y4acTBa; KOHCYNTauMWM Ha OPYXeCcTBa OTHOCHO KanuTanosaTta Wum
CTpyKTypa, MpoMuluNeHa cTpaTerMs u CBbp3aHW C ToBa BbMpocu, npeobpasyBaHe Ha
APYXecTBa, KOHCYNnTaLun 0OTHOCHO NOPTMENNHN UHBECTULMY, YNpaBeHne Ha 4eiHOCTTa Ha
WHBECTULIMOHHW ApYXeCTBa NO MHBECTUPAHE B LIEHHN KHIDKa Ha Napyu4HW cpeacTea, HabpaHu
uypes nybnuuHo npeanaraHe Ha akuwvm W ynpaeneHWe Ha nopTdennn Ha apyru
WHCTUTYLUMOHANHN WHBECTUTOPW; W3BbPLUIBAHE HA WHBECTULIMOHHW YCNyrM U AelHOCTU -
U3NbiHEHWe Ha HapexaaHWA 3a nokynka unu npogaxba Ha (OUHAHCOBW UHCTPYMEHTW 3a
CMETKa Ha KNUEHTW, ynpasrneHne, B CLOTBETCTBME CbC CKIIOYEH C KIMeHTa LOrosop, Ha
UHAMBUAYaneH nopTdgenn, BrNoYBaLly MHAHCOBU UHCTPYMEHTWU, NO coBCTBEHA NpeLeHKa
Ge3 cneuvanHyu HapexpaHWs Ha KnWeHTa, caenku 3a cobcTBeHa cMeTKa € (PMHAHCOBW
WHCTPYMEHTW, npeanaraHe 3a nNbpeoHavyanHa npofaxba Ha pUHAHCOBU UHCTPYMeHTU Ge3
BesycnosHo n HeoTMEHUMO 3aabrxeHue 3a npuaobusaHe Ha hUHAHCOBUTE MHCTPYMEHTU 3a
cobcrBeHa cmeTka, CbxpaHABaHe ¥ aAMUHUCTPUPAHE Ha (PUHAHCOBU WHCTPYMEHTM 3a
CMETKa Ha KNMEeHTW, BKMIOYUTENHO noneuuTencka AEWHOCT (ObpxaHe Ha (UHaHCOBU
WHCTPYMEHTMN U Napy Ha KNWEeHTK B Aeno3uTapHa UHCTUTYLWA) U CBbP3aHWUTe C He\ ycnyru
KaTo ynpasfeHvue Ha nocTbnunuTe napuyHy cpeacrea/npeaocraseHuTe oGesneyeHus.

1.1. ,ENAHA ®unancos Xonguur” Afl — npeanpuaTtue mamnka

MNpeanpusitneto-maiika ,EJJAHA ®uHaHcoB Xonauur® Al uma 3a ocHOBHA [eNAHOCT
npuaobusaHe, ynpaeneHue, oueHka W npogaxba Ha ydacTusa B Gbnrapcku YyxaectpaHHu
thuHaHcoBM ApyxecTBa, puHaHCUpaHe Ha ApYKeCTBa, B KOUTO APYXKECTBOTO y4acTBa.

EJIAHA ®unaHcos XonauHr’ All e cbe cepanvwe v agpec Ha ynpasneHve 8 Penybnvka
Bbnrapus, rpag Codus, yn. ,Kyaman Wankapes” Ne4. OCHOBHOTO MSICTO Ha AENHOCT € €
agpec: rp. Codus, yn. Jibyesap Ctanqes” 5, Cocapma BusHec Taybpce, kyna B, eT.12.

+EJJAHA ®uHaHcos Xonauur® Al e EUK 175371928 u LEI kog 254900HS95F4RIXQEGS9.

.ENTAHA ®unaHcos XonauHr’ Al e cbagageHo npes 2007 r. n kbm 31.03.2026 r. e ¢ kanuTan
28 050 eBpo, pasnpeaeneH B 55 000 akuuu.

ApyxecTBOTO UMa egHocTeneHHa cuctemMa Ha ynpaeneHue. ChBETBLT Ha AUpeKTopuTe Ha
HpyxecTBoTo € B cbCTaB, kakTo creasa: Kamen MapuHos Konues — Mpeaceaaten Ha Cll n
MmaseH nanbnHuTeneH avpektop, Maptud Entummpos Hukonos, Pagocnaea Meopruesa
Macnapcka, Kpuctuna Xpuctosa LiBeTaHcka.

Kem 31 mapt 2026 r. B pynata uma HasHaueHn 47 Gpos nuua.

MpekuaT maxoputapeH cobeteenunk e KK UHBECT Afl, EUK 175457761. KpanHusT
MaxopuTapeH cobcTBeHuk Ha [pynata, kbM KosiTo npuHaanexu ,EJTAHA ®unaHcos
XonguHr* Afl, e KameH MapuHos Konues.

1.2.  OcHoBHa nHdopMauua 3a AblUepHUTE NPeanpUATUS
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AblwepHuTe npeanpuaTua Ha npepnpusTueTo-maika ,EMAHA ®uHaHcos Xonauur* Af,
BKNIOYEHN B KOHCONMAUPAHUA PUHAHCOB OTYET Cca:

e LEJNIAHA ®oHa MennaxmbuHt” Afl, EMK 130963811, c Abpxasa Ha pernctpauus n
MACTO Ha cTonaHcka aevHocT Pbbnrapua um ¢ ocHoBHa geHOCT YnpasneHue Ha
Ae/HoCTTa Ha WHBECTUUMOHHW ApYXecTBa NO WHBECTUPaHE B LIEHHWM KHWKAa Ha
napuyHu cpeacTtsa, HabpaHu vpes nybnuyHo npeanaraHe Ha akuvu, U ynpasneHve
Ha nopTdennn Ha Apyrn MHCTUTYLUMOHANHN MHBECTUTOPMW.

e LEJIAHA UnBecTMbHT” All, EMK 130089593, c AbpxaBa Ha perncTpaumna n MsicTo
Ha cTonaHcka aeniHocT PBbnrapua n ¢ 0CHoBHa AENHOCT KOHCYNTaLMN Ha ApyXecTsa
OTHOCHO KanuTanoeaTa UM CTPYKTypa, MpoMULLNEHa CTpaTerns U CBbp3aHn ¢ ToBa
BbMpock, npeobpasyBaHe Ha [ApyXecTBa, KOHCYNTauuMuW OTHOCHO NopTdennHn
WHBECTULIMK, KOHCYNTauun No ouHaHCUpaHe No MECTHM U eBPONENCKU NPOeKTK.

VIchopmauvm 32 y4acTveTo B KanuTana Ha AbliyepHuTe gpyxecTtsa Ha cobcTeeHuUuTe Ha
npeanpuaATUeToO-Marka u Ha HEeKOHTPONMUpalwjoTo y4acTtue:

31 mapt 2026 . 31 pekemBpu 2025 r.
Wme Ha AbuepHoTto Yyactue Ha HekoHTponu- Yyactue Ha HekoHTponu-
ApYyXecTBO cobcTBeHULUTE Ha pauo yyactue cobcTBeHMUMUTE Ha pauwo yvyacrtue
Kanurana Ha Kanutana Ha
npeanpuUsATMETO-MaiKa npeanpusaTUETO-
Manka
% OT KanuTana % OT KanuTana % oT kanuTana % oT KanuTana
.EJTAHA ®oHg 71,55 % 28,45 % 71,55 % 28,45 %
MeHnaxMBuHT” ALl
LEJNNAHA NHBECTMBHT" 78,00 % 22,00 % 78,00 % 22,00 %
Al

2 CpaBHUTENHU OaHHU

lpynata npeacTtass cpaBHUTENIHA MHCOPMALUA B TO3U MEXAVHEH KOHCONMANPaH (uHaHCoB
OTYET 3a Kpas Ha TeKyLMs NepuoA W Kpas Ha npeaxoaHaTta 2025 roguHa. Korato e
HeobxoauMo, cpaBHUTENHWTE [JaHHW ce peknacuduvumpaTr, 3a fAa ce NoCTUrHe
CLMNOCTABMMOCT CNPSAIMO NPOMEHWU B NPELCTaBAHETO B TeKyLlaTa roavHa.

3 MpomeHu B cueTOoBOAHATA NONMUTUKA

3.1  OGwwu nonoXeHUs U HOBM CTaHAAPTH, U3MEHEHMA N Pa3ACHEHUA, KOUTO ca
BIfie3Nnu B cuna 3a puHaHcoBaTa rogmHa, 3anousalla Ha 1 sHyapwm 2026 .

To3au mexanHeH CbKpaTeH KoHconuaupaH UHAHCOB OTYET € M3roTBEH CLINACHO npueTaTa
CYETOBOAHA NONWUTUKA B NOCNEAHMSA roauLleH huHaHcoB oT4eT Ha [pynaTa kbm 31 fgekemepu
2025 r. ¢ U3KnoYeHNe Ha NpunaraHeTo Ha HOBUTE CTaHAAPTU, USMEHEHUS U Pa3SCHEHUSA KbM
MC®O, kouTo ca 3agbrkUTENHW 3a npunaraHe 3a MbPBW MbT OT huHaHCOBaTa roauHa,
3anoysauya Ha 1 aHyapu 2026 r.
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3.2 [lpomeHu B NpubnusauTenHuUTe OUEHKU

lNpy N3roTBAHETO Ha MEXAWHHN KOHCONMAUPaHU OUHAHCOBU OTYETU PLKOBOLCTBOTO NPasi
peavua NpeanonoXXeHUs, OLeHKN U AoMNyCcKaHWsA OTHOCHO NPU3HABAHETO U OLEHABaAHETO Ha
aKTUBW, NacuBK, NPUXOAUN U pasxoau.

lencTBnTenHuTe peayntaty moraT Aa ce pasnuuaBaT OT NPeAncroXeHUATa, OLeHKUTE W
AonyckaHuMATa Ha PbLKOBOACTBOTO WM B PEAKW Crnyvyan CbOTBETCTBAT HanbfHO Ha
npeasapuTenHO oLEHeHUTe pesynTaTu.

Mpy n3rotTesHeTo Ha NpeAcTaBeHUs MEXOWHEH CbKpaTeH KOHconuAWpaH (UHAHCOB OTYeT
3HauYMMUTE NpeLeHKn Ha PbKOBOACTBOTO NpW NpunaraHeTo Ha CYETOBOAHWUTE MOMNUTUKW Ha
l'pynaTa n OCHOBHWUTE N3TOYHWLIM Ha HECUIYPHOCT Ha CYETOBOAHUTE NPUBIN3NTENHMN OLIEHKW
He ce pasnuuyasaT OT Te3W, OMOBECTEHW B roAWLLHUA KOHconuAupaH UHAHCOB OTYET Ha
Mpynata kbm 31 gekemepu 2025 .

3.3 YnpaBneHue Ha pucka OTHOCHO (PUHAHCOBU UHCTPYMEHTH

lpynata e 13NoXeHo Ha pasfnuyHN BUOOBE PUCKOBE MO OTHOLLEHWE Ha (hUHaHCOBUTE Cu
WHCTPYMeHTU. Hai-3HauumnTe ¢huHaHCcoBM puckoBe, Ha KOUTO € uanoxeHa [pynarta ca
nasapeH puUck, KpeauTeH pUCK, NMKBUAEH N UHGNALIMOHEH PUCK.

MeXanHHNAT CbkpaTeH KOHCoNUAMpaH (hHaHCOB OTYET He BKMIOYBA LAnaTa uHpopMaums
OTHOCHO YNpaBrieHWeTo Ha pucka WU OMNOBECTABAHWATa, W3UCKBAHW NPU WU3rOTBAHETO Ha
MEXAUHHN KoHCoNnMAaupaHn UHaHCOBU OTYETH, U CrieaBa Aa ce YeTe 3aefHO C roAuLIHNS
koHconuaupaH ¢uHaHcoB oTyeT kbMm 31 aAekemepu 2025 r. He e umano npomeHu B
nonuTUKaTa 3a ynpaeneHWe Ha pucka 0THOCHO (hMHaHCOBU MHCTPYMEHTU Npe3 nepuoaa.

4 MMoTu, MallMHU, CLOPBLXEHUA U obopyaBaHe

|/|MOTVITe, MawuvHuTe n o6opy.qBaHeTo Ha I'pynaTa BKMOYBaT aKTuB C Npaso Ha Non3saHe —
HaeTn ogucu U Apyru NOMEWEeHUs, KOMNITPU, KNMMaTUUmM u ocduc mebenu, peknamuu
CbOpPBXKEHUS, asTomobunu. BanaHcoBaTa CTOWHOCT MoXe aa 6'b,lJ,e aHannsanpaHa Kakto
cnegsa.

AKTMB ¢ npaBo

Ha nonseaHe Mawuniu u  TpaHCNOpTHM
(Haem odbncKH) crHOpbBKEHUS cpepcTsBa Apyrn O6uwo
Xun. eBpo Xun. eBpo XWUN. eBpO  Xwn. eBpO  XWJl. eBpO

OtyeTHa cTOHHOCT
Canpo kbm 1 aHyapu 2026 . 189 95 67 23 374
Hosonpuaobutu akTueu - - - - -
Moaudukaumsa no MCHO 16 (78) - - - (78)
Canpo kbm 31 mapt 2026 . 111 95 67 23 297
AmopTuszauusa
Cango kbem 1 aHyapu 2026 . (87) (86) (67) (10) (250)
AmopTtusauus (24) (1 - (2) (27)
Moaudukauuns no MCoO 16 87 - - - 87
Canpo kem 31 mapr 2026 r. (24) (87) (67) (12) (191)
BanaHcoBa CTOMHOCT KbM
31 mapT 2026 r. 87 8 - 11 106
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OT4yeTHa CTOWHOCT

Canpo kbm 1 sAiHyapu 2025 r.

Hoeonpuaobutn aktuen
OTnucann akTuem
Mogaudumkauus no MCPO 16
Cango kbMm 31 gekemspu
2025r.

AmMopTusauus

Cango kbM 1 saHyapu 2025 r.

AmMopTnsauun

OTnucann akTuen
Moaudukauyus no MCPO 16
Canpo kem 31 gekemspu
2025r.

BanaHcoBa CTOWHOCT KbM
31 nekemBpu 2025 r.

9
AxTuB ¢ npaso
Ha non3BaHe MawmHu u  TpaHcnopTHH
(Haem ocbucKn) cHLOpPBLKEHUA cpencraa Opyru O6uo
Xun. eBpo Xur. eBpo XWUIl. eBPO  XWIN. eBpO  Xun. eBpo
259 92 67 15 433
- 9 - 11 20
- (6) - 3) (9)
(70) - - - (70)
189 95 67 23 374
(72) (83) (64) (9) (228)
(87) (10) (3) (2) (102)
- 7 - 1 8
72 - - - 72
(87) (86) (67) (10) (250)
102 9 - 13 124

Beuukmn pasxoau 3a amopTusaLmna ce BKIIKOYEHM B OTYETA 3a AoxoauTe Ha peq ,Pasxoan 3a
amMopTusauma Ha HethMHaHCOBK aKTUBK.

prnaTa HEe e 3anoxuna MMOTU, MalWHWU " oGopyp,BaHe kato obesneyeHve Mo csou

3agbImKeHns.

5 WHBeCTUUMOHEH MMOT C npaBo Ha non3saHe

KaTo nHBecTMumoHeH UMOT € NPaBo Ha Non3BaHe e NpPeACTaBeH akTUB ,C NpaBo Ha nonssaHe”
(HaeTn odoucy 1 gpyru nomelyeHus B rp. Codnst, KOMTO Ce NpeoTAaBaT Nof HAaEM OCHOBHO
Ha CBbP3aHu Nvua), AbpXaH No NU3UHIOB A0roBop.

OTyeTHa CTOAHOCT

Canpo kbm 1 saHyapu 2026 .
Moaudukauma no MCPO 16
Canpgo kbm 31 mapt 2026 .

AmopTusauus

Canpo kbMm 1 siHyapu 2026 r.

AmopTusauus
OTnuncaHu akTueu

Canpo kbm 31 mapt 2026 .
BanaHcoBa cToMHOCT kbM 31 mapTt 2026 r.

MHBecTULMOHEH UMOT
C npaBo Ha nonasaHe

Obuwo

XUn. eBpo Xun. eBpo

141 141
(71) (71)
70 70
(69) (65)
(15) (15)
65 65
(15) (15)
55 55
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WNHBecTULKOHEH UMOT O6buo
C NpaBo Ha NoN3BaHe
XUn. eBpO  XUN. eBpO
OTtyeTHa cTOWHOCT

Canpo kbMm 1 AaHyapu 2025 r. 186 186
Moaudukauma no MCPO 16 (45) (45)
Canpgo kbm 31 pekemspu 2025 . 141 141
AmopTuzaumnsa

Canpo kbMm 1 aHyapu 2025 . (52) (52)
AmopTuzaums (65) (65)
Moaudukauma no MCPO 16 52 52
Canpo kbm 31 gexkemspu 2025 . (65) (65)
BanaHcoBa cToMHOCT kbM 31 nekemBpu 2025 r. 76 76

WHBECTULIMOHHNAT MMOT Ce oTYUTa NO LieHa Ha NpuaobuBaHe, HamarneHa ¢ aMopTU3aLus u
obesueHka B cboTBeTcTBUe ¢ MCHO 16.

MNpuxoauTte oT Haemu kbm 31.03.2026 r., Bb3NM3aLwm Ha 36 xun. eBpo, ca BKMKUYEHW B OTYETA
3a nevanbata unw 3arybaTta v gpyrus BceobxeaTeH aoxoa. MpuxoauTte oT Haem He BKNOYBAT
NPOMEHNNBUA NU3UHIOBWU NNalaHWA, KOUTO He 3aBUCAT OT WHAEKC WNU MpPOMEHNVBU
NpPoUeHT!.

lNpekuTe onepaTvBHU pa3xoaun 3a UHBECTULIMOHHUTE uMoTK kbM 31.03.2026 r. ca B pasmep
Ha 2 Xx1n. eBpo W BKNIOYBAT Pa3xoau 3a OTOMNNeHue, enekTpuydecka eHeprus, Boaa U MECTHU
AaHbLM U TaKcw.

6 HematepuanHu ALNroTpanHU akKTUBHK

HemaTtepuanHute aktuen Ha [pynata BkNio4YBaT OCHOBHO COMTYEPHW NULIEH3N U codTyep.
banaHcoBaTa UM CTOWHOCT 3a TeKyLUMsi OTYETEH nepuoA Moxe ga 6bae npeacraseHa Mo
crnegHvA HaunH:

Codbryepuu Opyru O6wo
nULeHs3n
XUN. eBpO  XUN. eBpPO  XUI. eBpO
OTtyeTHa cTOWHOCT

Canpo kem 1 siHyapu 2026 r. 103 9 112
Hosonpngobutn aktneu 6 - 6
Canpo kbm 31 mapt 2026 . 109 9 118
AmopTusauus

Cango kbm 1 aHyapu 2026 r. (96) (6) (102)
AmMopTU3auma (3) - 3)
Canpo kbm 31 mapt 2026 . (99) (6) (105)

BanaHcoBa cTOMHOCT kbM 31 MapT
2026 r. 10 3 13
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CodhTyepHu Apyru O6wo
NULEeH3n
XWUN. eBpO  XWUM. eBpO  XWUIl. €BPO
OTueTHa CTOWHOCT
Canpo kbm 1 saHyapu 2025 . 102 9 111
HoBsonpugobuTtn aktneu 1 - 1
OTtnuncaxn aktuem - - -
Canpo kem 31 aekemspu 2025 r. 103 9 112
AmMmopTusauus
Canpo kbm 1 aHyapu 2025 r. (85) (5) (90)
OTnucanu akTusu - - -
AmopTtusauus (12) (1) (13)
Canpo kem 31 aekemspu 2025 r. (97) (6) (103)
BanaHcoBa cTolHOCT KbM 31
nexkeMmBpu 2025 . 6 3 9

7 WHBecTMUMM B acouMMpaHu apyxecTtsa

I'pynaTa npuTeXasa akuuu B kanutana Ha cnegHuTe acounnpaHn gpyxecrtea:

31.03.2026 31.12.2025
Xun. eepo y4actue % Xxun.espo y4actue %
.EnaHa Tpenguur’ Al 2430 41.55% 2192 41.55%
2430 2192

N3meHeHne B CTOMHOCTTA Ha MHBECTULUATA 31.03.2026 2025
XWn. eBpO  XUn. eBpo

CTonHoCT KbM 1 siHYyapu 2192 1898
[san ot neyan6ata B acounMpaHoTo npeanpusTue 238 485
MonyyeHn avBnAEHTU OT acoUMUpPaHOTO NpeanpusaTue - (191)
BanaHcoBa CTOMHOCT Ha MHBeCTULIUATA 2430 2192

NHBecTUMATa B acouMmMpaHoTO NpeAnpuaTUeE € oLeHeHa MbpBOHaYarnHo no cnpaseanueaTa
CTOWHOCT Ha 3agbpXaHus AAN Ha npeanpuaTUeTo-Manka OT HEeTHUTE aKkTUBM Ha
acouumpaHoTo npeanpusiTMe KbM AataTa Ha 3aryba Ha koHTpon npes 2015 r. BnocneacTteue
WHBECTMLUMATA B acoLuMpaHoOTO [pPYXecTBO € oueHsBaHa no MeToga Ha cobcTBeHus
kanutan. [lanoseTte Ha acoLMnMpaHoTO NpeanpuUATUE He ce TbpryBaT Ha ny6nuuna doHaoBa
Bopca 1 nopaav Tasm npUuMHa NUNCBAT KOTUPaHW LieHW Ha akTUBEeH nasap.

l'pynaTa HAMa YyCIOBHU 3adbiDKeHua unu Apyru noetn aHraXumeHTw, cBbp3aHu ¢
MHBECTUUMN B acoLUpaHn NnpeanpuaTus.

8 HeTekywm cpMHAHCOBM aKTUBM
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Mpes 2011 r. I'pynaTa cTaHa cbyypeauTen Ha ApyxecTsoTo ,PernoHaneH ®oHa 3a Mpaacko
passutne” Afl, kato 3anuca 12% yyactue B kanutana my.

OpyxectBoTto ,PervoHaner ®oHp 3a Mpapcko passutve” ALl e ¢ npeameT Ha AEWHOCT:
Bb3Me3fHO (PUHaHCcMpaHe Ha rpafcku MpOEeKTH, BKMIOYEHU B WHTErpupaHu nnaHose 3a
YCTOW4YMBO pasBUTUE Ha rpafoBeTe, 3a Ny6nunyHo-4acTHO NapTHLOPCTBO UNK NoAo6HN, KaKTo
ca fedurHupanu B yn. 44 ot PernameHT Ha CtBeTta (EC) N2 108362006 ot 11 tonm 2006r., ¢
nocriegsawiute My usmeHeHus n npuaobusaHe Ha y4acTusi B TakuBa NpoekTy (BKMIOYUTENHO
nocpeacTsom npuaobusaHe Ha y4acTWs B Kanutana Ha Apyrv APYXeCTBa), KakTo M 4pyru
TLProBCKN AENHOCTU, KOUTO He ca 3abpaHeHU OT 3aKoHa.

31.03.2026 31.12.2025
Xun. eBpo Y4yactue xun.eBpo Yvactue
% %
“PernoHaneH coHg 3a Mpaacko 107 12% 107 12%
Passutue” Al
107 107

WHBecTUUMATa e npeacTaseHa NO cnpaBeanvBa cToiHocT. lNonoxutenHarta pasnuka oT
npeoueHka kbm 31.12.2025 r. e otyeTeHa B [lpyr BceobxsaTeH goxod B pasmep Ha 92 xun.
eBpo.

9 Twobproscku B3eMaHUA

31.03.2026 31.12.2025

XWr. eBpo Xun. eBpo
Twproscku BzemaHus, 6pyTHO 325 430
OuakBaHu kpeguTHU 3arybm (60) (60)
Tbproscku B3eMaHns 265 370

Bcuukn BsemaHus ca KpaTKoCcpoYHUW. banaHcoBarta CTOWHOCT Ha TbProBCKMTE B3eMaHUA ce
npuemMa 3a pasymHa I'IpI/I6J'II/I3I/ITeJ'IHa oLUeHKa Ha cnpaseanvsarta CTOMHOCT.

Benukn Thproeekv U Apyrv cuHaHcoBM B3emaHus Ha pynaTta ca nperneaaHu OTHOCHO
HacTLNUIN CLOUTUA Ha HEM3MbNHEHWE, a 33 BCUYKM TbProBCKM B3EeMaHWs € MpUMOXeEH
OMpPOCTEH NOAX0A 3a onpeaernsiHe Ha oYakBaHWUTE KpeAUTHY 3arybu KeM kpasi Ha nepuoaa.

10 MNpeannaTteHu cymu
31.03.2026 31.12.2025
XWUN. eBpO  XWUIN. eBpO

Pasxoau 3a 6bgewuy nepvoau 4 2
4

11 KparkocpouHu chuHaHCOBM aKTUBM NO cnpaBeanMBa CTOMHOCT
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@uHaHcosu akmusu 1o crpasednuea cmolHocm npe3s
nevanbama unu 3azybama
BopcoBo Thpryemu akumm

QuHaHcosu akmueu no cripasednusa cmoliHocm npes opya
gceobxeameH 00x00
KopnopaTusHu obnurauuu

[snose B goroBopHu hoHaoBE

12 [pyru BzemaHun

®dunHaHcoBo obeaneyeHne
Opyrn B3emaHus

13 MapuuHu cpencrea

I'Iapquwre cpeacrea BKnw4BaT crnegHUTE KOMMNOHEHTN.

MapuyHn cpeacTea B Gpoit
Mapuynu cpeacTea B 6e3cpoyHn GaHKOBU CMETKM

13

31.03.2026  31.12.2025
XWN. eBpO  XUI. eBpOo
127 127

102 102

405 399

634 628
31.03.2026  31.12.2025
XUI. eBPO  XUN. eBpo
5 5

3 1

8 6
31.03.2026  31.12.2025
XWi. eBPO  XUI. €BpPO
6 5

581 205

587 210

lpynaTa e W3BbPLUKANE OLEHKA HA OYaKBaHWUTE KPEAUTHW 3arybu Bbpxy NapuyHu cpeacTsa v
napuyHu eksusaneHT. OueHeHaTa CTOMHOCT e onpefenieHa KaTo HecbLecTBeHa U He e

HauucreHa BbB (PUHaHCOBUTE OTHeTU Ha pynarTa.
14 CobcTBeH kanuTan

14.1 AKkuuoHepeH kKanurtan

PernctpupanusaT kanutan Ha npeanpusTueTo-maiika EnaHa duHaHcoe Xonauur ALl ce
ckeTou oT 55 000 Ha 6poit 06nkHOBEHM aKLMK C HOMMHANHA CTORHOCT B pa3mep Ha 0.51 eBpo
3a akums. Beuukn akumm ca ¢ npaBo Ha nony4YaBaHe Ha AVBUAEHT U NUKBUAALMOHEH ASiN W
npeactaenasart eguH rnac ot O6uwoto cvbpaHve Ha akuuoHepute Ha EnaHa ®uHaHcoB

Xongunr ALl

U3naneHy n HanbnHO NNaTeHu akuuu:

- B HA4anoTo Ha roguHaTa

AKLMU 13[afeHn N HanbMHO NNaTeHn
O6wo akumu, oTopusnpany kbm 31 mapT

31.03.2026 2025
XUn. eBpo XUI. eBpo
28 28
28 28
28 28

CnncbKBT Ha aKyuoHepute Ha NpeanpusaTUETO-Manka e npeactaeeH, KakTo cnegsa:



.EJTAHA ®uHaHcoB XonauHr Al
MexxanHeH cbKkpaTeH KOHCONuAUpaH hMHAHCOB OTYeT
31 mapt 2026 .

31 mapr 2025
Bpon AOan %

akuumu
KK WnBect ALl 50 000 90.91
KameH Konues 125 0.23
Papgocnaea Macnapcka 1500 273
lepraHa KoctaguHosa 1375 2.50
MapTuH Hukonos 1000 1.81
Kpuctuna LiBeTaHcka 500 0.91
Teopopa Osyaposa 500 0.91

100

ApyxecTtsata B [pynata He NpuTexaeaT akuuu Ha npeanpusTUeTo-malika.

14.2 PezepBu

3akoHoB PesepB ot
doHa npeoueHKa Ha
PesepBeH cduHaHcoBuU

14
31 nekemBpu 2025
Bpoi Osan %
aKuum
50 000 90.91
125 0.23
1500 2.73
1375 2.50
1 000 1.81
500 0.91
500 0.91
100
Opyru O6uwo

pesepBu

aKTUBM
XWUn. eBpo XWN. eBpO  XWNl. eBpO  XWUJl. EBPO
Cango kM 31 nekemBpu 2025 . 3 83 2319 2 405
MpeoueHka Ha hMHaHcoBM
aKTUBW, HETHO OT AaHbLU - - - -
Peknacndukauus B neyanbara
unu 3arybarta - (13) - (13)
Canpo kbM 31 pekemBpu 2025 r. 70 2 319 2 392
15 3aemu
3aemuTe BKIOYBAT cnegHuTe hMHAHCOBM Nacusu:
Tekyuwu HeTtekyuiu

© 31.03.2026 31.12.2025
XWUn. eBpO  XUI. eBpPO

31.03.2026 31.12.2025
XWUn. eBpo  Xun. eBpo

BaHkoB 3aem 120 130 - -
Ob6nwurauunoHeH saem 451 433 850 850
O6uo 6anaHcoBa CTOMHOCT 571 563 850 850

156.1 3aemwu, oTyuTaHU NO aMOpPTU3UPaAHA CTOUHOCT

> Tpeta no pen o6nuraunonHa emucus ISIN BG2100012231, usgageHa Ha 19.05.2023

r.
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15

Ha 19.05.2023 r. ,ENIAHA ®uHancos XonguHr* Afl emuTupa koprniopaTusHu HeobesneyeHn
obnuraumy npu ycrnioeusiTa Ha u4acTHo npegnarade. O6nurauwute ca OBUKHOBEHMW,
HekoHBepTUpyemu, GesHanuyHu, NOouUMeHHY, cBODOAHO NPEXBLPAAEMU U FIUXBOHOCHW.

Ycnosusita no emucunaTa ca:

Pa3mep Ha emucusita

1 700 000 eBpo, pasnpeaenenu 8 1 700 obnuraumn ¢ HomuHan
1 000 espo.

Oatn Ha nagexa Ha
rnasHuLaTa

MoracsBaHe Ha paBHW BHockM no 425000 espo Ha AaTu
19.05.2025r.; 19.05.2026 r.; 19.05.2027 r. n 19.05.2028 .

IluxseH npoueHT

5.50 % Ha roanwHa 6asa

MepuognyHoOCT Ha
NUXBEHUTe
nnawaHus

Ha 6 meceua.
Hatu Ha nagexuTe Ha nuxBeHuTe nnawaHus — 19.11.2023 r.:
19.05.2024 r.; 19.11.2024 r.; 19.05.2025 r.; 19.11.2025 r.;
19.05.2026 r.; 19.11.2026 r. 19.05.2027 r.; 19.11.2027 r. u
19.05.2028 r.

O6nurauuuTe ce TbpryeaT Ha perynupax 6opcoe nasap.

Cpegctsata, nony4eHu ot emucusTa obnuraumm, ca usnonasaHu 3a o6paTHO M3KynyBaHe Ha
obnurauuuTe ot BToparta obnuraumoHHa emucua Ha OdpyxecTtsoTo ¢ ISIN BG2100015192,
KakTo 1 3a 060pOTHU cpeacTBa 3a pa3BUTUe Ha NPOeKTU Ha [lpyXecTBOoTo.

KbM Kkpasi Ha OTYeTHWA nepuof CangoTo Mo rMaBHULATa Ha w3aageHaTta obnurauvoHHa
emMucuna Bbanuaa Ha 1 275 xun. espo. (31.12.2025r. — 1 275 xun. espo)

> baHkoB kpeauT ot Banka [ICK Al

MpeanpusTueto-maiika ,EJIAHA duHaHcos XonguHr' Afl e 3aemononyyarten no Aorosop 3a
3aem ¢ banka [ICK All, cknioveH Ha 14.09.2021 r. Ycnosusita no 3aema ca:

Paamep Ha kpeguTa

700 000 eBpo

Cpok 3a noracAiBaHe
Ha KpeguTa

60 meceua (14.09.2026 r.)

JlnxseH npoueHT

1-meceyeH EURIBOR (pedhepeHTeH nWXBeH MpPOLIEHT Ha
6aHkaTa) + Hapbaska 2.3%

HauyuH Ha noracsBaHe
Ha KpeguTa

MaBHWUaTa ce noracABa Ha paBHU TPUMECEYHW BHOCKW Npes
meceumTe AeKEMBPU, MapT, OHW U CeNTeMBPW, BCAKa B pa3mep
Ha 10 000 eBpo, ABLMKUMU Ha 25-TO YUCAO, C U3KMIOYEHUE Ha
BHOCKaTa npes 1oHu, KoATo e B pa3mep Ha 110 000 espo, egHa
BHocka B pa3mep Ha 100 000 espo, Abmkuma Ha 25.06.2026 .
¥ eaHa nocneaHa BHocka B paamep Ha 20 000 eBpo, abmxkuma
Ha 14.09.2026 r.

Cpok Ha nnawaHe Ha
nuxea

ExxemeceyHo Ha 25-To 4ncno Ha meceLa.
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3a obesnevaBaHe Ha B3emaHusTa Ha BaHkaTa 3a rmasHUUM,
NUXBW, PasHOCKM U HEYCTOWKM € y4peaeH NbpBy No pea 3anor
no 303 Bbpxy: BCUMYKM HacToAWM U GbAewn B3emaHusi oT
AVBUAOEHTW; BCUYKWA HAaNUYHOCTU NO OTKPUTW NOHACTOSALLEM U B
Obhelle cMeTkn Ha umeTo Ha [pyxecTsoto npu KpeauTopa:;
30 6pos GesHanuuHW, NOWMEHHW aKuuK, OT KanuTana Ha
.Pernonaned ®oHg 3a Mpagcko passutue” All, nputexasaHu
ot ,ENAHA Xongunr* All, EMK 121837774.

Obe3neyeHue

Ktm 31.03.2026 r. cymaTa Ha HenoraceHaTa rnasHULA no 3aema e 120 xun. espo.

CobrnacHo knaysute B forosopa no nonydenus 6aHkos 3aem ot bavka [JICK Afl, To € AnbxHO
Aa cnassa Habop OT MHAHCOBM KOEULMEHTH, Kacael OCHOBHC MOKPUTME Ha Abnra,
CbOTHOLLIEHWE Ha AbNT KbM COGCTBEH KanuTan, KoeULMEHTN Ha NMUKBUAHOCT.
3afgbrKeHusTa No 3aema ca knacuduLMpaHy KaTo Tekylyw, Taka ye pbKOBOACTBOTO Ha
Mpynata cunTta, Ye pucKLT Aa MMa edekT BbPXY knacudukaumsaTa Ha huHaHCOBMTE Nacusw,
OTYATaHW NO aMOPTU3MPaHa CTOMHOCT, 3@ HECLLLECTBEH.

16 3agbrxkeHUs No NIM3NHIOBY AOTrOBOPYU

fpynata wma cknioveH [oroBop 3a Haem Ha oduc nomeuleHws. C usknioveHne Ha
KpaTKOCPOYHUTE [0roBOPY 3a NIU3UHT U NU3WUHF Ha aKTUBW C HUCKA CTOWHOCT, BCEKWU NN3UHF
ce oTpassiBa B OT4YeTa 3a (hMHAHCOBOTO CBLCTOAHME KaTO aKTMB C NpaBo Ha NonssaHe un
3aabrKkeHve no NU3nHr. NpoMeHnuBUTE NM3NHIOBU NNaLlaHNs, KOUTO He 3aBUCAT OT UHAEKC
UNu NPOMEHNUBU NPOLIEHTN (HanpumMep, NU3NHIoBY NnawaHus, 6a3mpaHn Ha NPoLEeHT oT
npoaaxbuTe Ha pynaTa) ce U3kNYBAT OT MbPBOHAYANHOTO OLEHABaHe Ha Nacuea U akTuBa
no nuauHra. pynaTa knacuguumpa akTMBUTE CU C NPaBo Ha NonasaHe Mo nocrneaoBaTenex
HauuH B CBOMTE ObNrOTPanHW MaTepuanHu akTMBU U MHBECTULMOHHW UMOTU (BUXTE
NOACHEHNA 4 1 5).

Bvaewure MUHUMaNHN NU3NHTOBU nnawaHva kbm 31 MapT Ca KakTo cneapa:

31 mapt 2026 T. ObnKUMn MUHUMaNHW NU3UMHIOBU NNawaHus
Oo1 Or1mo2 Ot2p03 06w
roauHa roouHum roouHu
XUN. eBpO  XWN. EBPO  XWUN. eBPO  XWUIM. eBpO
NlnanHrosu nnawaHusa 148 - - 148
®uHaHcoBM pasxoan (2) - - (2)

HacTtosiwa cToHOCT Ha

146 - - 146
NN3NHIOBOTO 3aAblKeHne
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31 mapt 2026 .
31 nekemBpu 2025 . ObmkuMmu MUHMMaNHY NM3MHIOBU NNawWaHna
Do1 Otr1p02 Ort2p03 0610
roguHa roguHmu roOouHU
XUN. eBpO  XWUN. eBpO XWi. eBpO  XUn. eBpo
JNnanHrosu nnawaHmns 159 27 - 186
®uHaHcoBY pasxoau 3 - - (3)
Hacroswla cToitHocT Ha 156 27 ) 183

NUSNHIOBOTO 3adblKeHune

PasxoauTte 3a NUXBWN NO NTU3UHIOBN Aorosopu, BKNO4YeH BbB chHchoswre pasxoau kbm 31

mapTt 2026 r. ca 1 xun. espo (31 mapT 2025 r.: 2 xun. espo).

OBWMAT naxoAsLY NapyvyeH NOTOK 3a NIM3NMHIOBW A0roBopU kbM 31 mapT 2026 r. e 40 xun.

eBpo.

17 Tobproscku 3agbmkeHus

3aabmKerus KbM 4ocTaBunum
TBpProBCKU 3abLMKEHUA

31.03.2026  31.12.2025
XUN. eBPO  XuN. eBpo
21 16
21 16

Heca npeacTraBeHu cnpaseasiueyn CTOMHOCTY Ha TbProBCKUTE 3aQbIDKEHNA, TbI KaTo nopagu
KpaTKOCPO4HUA UM XapaKkTep, pPbKOBOACTBOTO Ha pynarta cuuTa, Ye CTOMHOCTUTE, NO KOUTO
Teé Ca npeacrtaBeHW B KOHCoONMAWpaHWa oTdveT 3a dJVIHaHCOBOTO CbCTOAHUE, OTpa3fBaT

TAXHaTa cnpaseanuea CTONHOCT.

18 [aHbu4yHu 3agbmKeHUst

KopnopaTtuseH gaHbk

AAC 3a BHacsHe

HaHbk BbpXy AoxoanTte Ha dusndecky nuua
Opyrv faHbYHU 3aabKeHNs

18 Mepconan

19.1 Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3HarpaxaeHua Ha nepcoHana BKNYBar:.

Pasxoau 3a 3annatu
Pa3xoau 3a coumanHu ocurypoBku

31.03.2026  31.12.2025

XUn. espo Xun. eBpo

64 32

63 88

27 74

2 3

156 197
31.03.2026  31.03.2025
Xun. eespo XUn. espo
(513) (462)
(42) (34)
(555) (496)
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19.2 3apbnkeHUs KbM NepcoHana U OCUrypPUTENHU MHCTUTY LUK

3afbmKeHUATa KbM nepcoHana 3a NeHcuu, 3annatu U HeusnonsBaHW OTNYCKW, BKIHOYEHU B
OTtyerta 3a CbI/IHaHCOBOTO CBCTOAHUE, Ce CBbCTOAT OT cneaHnTe Cymu:

31.03.2026 31.12.2025
XWUn. eBpo  XuUn. eBpo

3anbmKkeHus 3a sannaTtu 218 187
3aabrKeHUs 3a OCUIypoBKu 36 37
3afbmKeHNA No HeM3Non3BaHW OTMYCKM 57 62
3agbrkeHus KbM NepcoHana v OCUrypuUTenHU UHCTUTYLIMK 311 286

Tekywiata 4YacT OT 3agbMKEHUATA KbM NEepcoHana NPeacTaBnAaBaT 3a4bMKEHUS KbM
HacToAwwm 1 Busium cnyxutenu Ha Mpynata, kouto cneasa Aa 6bAaTt ypeaeHu npes M. anpun
2026 r. Tean 3aAbMKEHNA ca Bb3HWKHANMW MaBHO BbB BPb3Ka C HA4YUCNEHW, HO BCe OLle
HENNaTeHn Bb3HarpaXaeHuss W HaTpynaHn HeW3non3BaHW OTMNYCKU KbM fgaTaTa Ha
KoHconuaupaHusa otyeT 3a UHAHCOBOTO ChCTOSHME.

20 [pyru 3agbmkeHun
31.03.2026 31.12.2025
XWn. eBpO  XWUN. eBpO

3agbkeHusa KeM KnMeHTn Ha KUC 2 1

2 1

21 Tpuxogu

I'Ipwxop,wre Ha prnaTa mMoraT ga 6bvaar aHanusupaHu, KakTo crnejBa 3a BCska 3Ha4yuma
KaTeropus:

21.1 MNpuxoau no AoroBOpU C KNUEHTU U NPUXOAN OT HaeMu

31.03.2026 31.03.2025
XUs. eBpO  XWUI. eBpo

Mpuxoau ot ynpaenenune Ha KNC 384 350

MNpuxoam oT Takcy No 3anuceaHe W o6paTHO 12 8

N3KynyBaHe Ha akuuv/ganose

Mpuxoau oT ynpasneHve Ha NHAWBMAYaNHU 37 29

noptdennn

Mpuxoam oT ynpasneHne n agMUHUCTPaTUBHO 50 47

obcnyxsaHe Ha OpyXecTBa, B T.4. Haemn

KoHcynTaHTcku yenyru 416 205
899 639

21.2 Apyru npuxoau

31.03.2025 31.03.2025
XUN. eBpO  Xun. eBpo
Apyrv npuxoan oT npoaaxon - 12

- 12
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22 ®uHaHCMpaHUA 3a HeTeKYyLIU aKTUBYU

Mpes 2024 r. Mpynata nonyun 6e3sb3amesaHo UHaHCMpaHe Ha 6asa CknioYeH LoroBop ¢
MuHuctepcTteo Ha wHOBauuuTe W pacTexa no [lporpamaTa 3a WKOHOMWUMECKa
TpaHcdopmMauus KeM HauvoHanHus nnaH 3a Bb3CTaHOBABAHE W YCTOWYMBOCT,
tuHaHcupaHa oT Eeponeiickus cblos, B pasmep Ha 10 xun. eepo. ®uHaHcUpaHeTo e 3a
paspaboTka 1 BHeapsBaHE Ha cUCTEMA 3a ynpaBrieHWe Ha B3aWMOOTHOLLEHUATA C KMUeHTU
(CRM cuctema) sbe Bpb3ka ¢ AIB®IN ,Pelwexns B obnacTtra Ha WHPOPMALMOHHUTE W
KOMYHUKaLMOHHM TexHonoruu n knbepcurypHocTTa B Mankute v CpeaHuTe npeanpusTus®.

31.03.2026 2025

XWN. eBpO  XMUIl. eBpO

duHaHCMpaHWA B HA4arnoTo Ha nepuoga 3 8

MonyyeHo thrHaHCcHpaHe npes nepuoga - -

MpusHaT npuxoam ot huHaHcupaHe npes nepuoaa ()] (5)
BanaHcoBa CTOMHOCT Ha Nony4eHOTO (PUHAHCUPaHe B Kpasi

Ha nepvoaa, B T.u.: 2 3

- ®uHaHcupaHe, KoeTo Lie ce Npu3Hae Ha npuxoa 4o
efHa roguHa 2 3

= CDMHchmpaHe, KO€TO Lye Ce npusHae Ha npuxoa cnepn
rnose4ye oT ejHa rognHa - -

23 Pa3xoau 3a matepuanu

PaaxoauTe 3a maTepuanu sknio4sar:
31.03.2026 31.03.2025
XuUn. eBpo  XUf. eBpo

Pexuithn pasxoau (en.eHeprus, TonnoeHeprusa 1 8oaa) 5) (4)
KoHcymaTtueu ocuc TexHuka - (5)
KaHuenapcku n ocnc matepuanu (3) (2)
PeknamHu matepuanu W) @)
opuso (1 (1)

(10) (13)

24 Pa3xoau 3a BLHIWHKU yCnyru

PasxoauTe 3a BLHLUHW yCryry BKNOYBAT:
31.03.2026 31.03.2025
XUn. eBpo  Xun. eBpo

Pa3sxogu 3a peknama (17) (30)
Tbproscko NpeacTaBUTENCTBO (32) a1
OxpaHa a1 9)
TenedoHHY 1 MHTEPHET ycryru (8) (8)
Paaxoau 3a Haem 1 KoHCymaTUBK (M 1
ABoHameHTV 3a nepuoauyHN U3gaHus n 4oCTLN (14) -
MoaAapbxka Ha onc TeXHUKa (1 @)
Mopapwxka Ha cobTyep U MHTEPHET canT (5) (5)

Hesasucum duHaHcos ogut (1) 4)
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20

[pyru cTonaHcko — aaAMUHUCTPATUBHIU pa3xoau (16) (34)
(106) (103)
25 [pyru pasxoau
ApyruTe pasxoau Ha pynaTa BKMNOYBAT:
31.12.2026 31.12.2025
XUn. eBpo  Xusn. eBpo
Opyrn pasxogu (21 (23)
(21) (23)
26 Mpuxoau oT AMBUAECHTU
31.03.2026 31.03.2025
XUn. eBpO  XUN. eBpO
PervoHaneH ®oHa 3a Mpaacko passutue All 90 52
90 52
27 Mpuxoau oT NUXBKM K pa3xoau 3a NIMXBU
Mpuxoam ot nuxeu 31.03.2026 31.03.2025
XUN. eBpO  XUnN. eBpoO
Mpuxoan oT NMXBM NO 3aeMU OT CBbP3aHu NuLa 26 26
MpnxoAun OT NUXBKU OT ABLArOBU LIEHHWN KHUXa 2 6
28 32
Pa3xoau 3a nuxseu 31.03.2026 31.03.2025
XWN. eBpO  Xun. eBpO
Pasxogu 3a nuxeu no obnuraunoHeH 3aem amn (23)
Pa3sxoau 3a nuxsu no 6aHKoB 3aem (8) 4)
Paaxoau 3a nuxeu nNo NU3NHroBx AOroBopU Q) (2)
(20) (29)
28 [Opyrn domHaHCOBM NpUXoAKN U pa3xoau
Apyru ouHaHcoBu npuxoau 31.03.2026 31.03.2025
XUn. eBpo  Xun. eBpo
MNMevan6a oT onepauvn ¢ pMHAHCOBW aKTUBK 10 1
10 1
Apyru cpuHaHcoBu pasxoau 31.03.2026 31.03.2025
XWUN. eBpO  XWUn. eBpO
BaHkoBu Takcu 3a Tekywo o6enyXBaHe U KOMUCUOHHN (13) (9)
Pasnuku oT npomeHn BLB BanyTHWU KypcoBe, HETHO - (2)

(13) (11)
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29 Cpaenku cbC CBbp3aHu nuua

21

Cebp3aHute nuua Ha pynata sknousat: cobereeHuumte - KK UHBECT* Al n Kamen
Konues; acouwupaHoto npeanpustue ,ENAHA TpeiguHr AL; kniouoB ynpasneHcku

nepcoHan Ha lpynarta v gpyru cebpaaHu nuua.

AKo He e U3pU4HO ynomeHaTo, TpaH3akLuUTe CbC CBbP3aHM Nuua He ca U3BbpLUBaHWU Npu
cneuuanHu ycnoBua U He ca NpefoCcTaBaHU UNnU Nony4yaBaHN HAKaKBU rapaHuun.

29.1 Pa3yeTu cbC CBbLp3aHu nNuua

HeTekywm B3eMaHus orT:
- cobecTBEHNLU:

KameH Konues

- Apyry cBbp3aHy nuua:
Enana XonguHr Al

OuaksaHu kpeauTHU 3ary6u u 3arybu ot obesiieHka Ha

HeTeKyLUn B3eMaHnAa

O6uwo HeTeKkylwn B3eMmaHUAa OT CBbpP3aHu nuua

Tekywu B3emMaHus oT:

- acouunpaHn npeanpusaTus:

EnaHa Tpenandr AL

- ApYyry CBbp3aHu nuua:

EnaHa Xonaudr Al

¢ ,EnaHa BucokogoxogeH ®oHg"

A® ,Enana banaHcupan Espo ®oHg"

0o ,Enana BanancupaH $ ®oHa”

A® ,Enana ®oHg CsoboaHu napu”

A® ,Enana Mobanen ®oHp Akuun®

Ad Enana EBpocona”

ArpomeHngxmbHT OO

¢ ,EnaHa bvnrapus*

ELANA Ned Davis Research Dynamic Strategy
0o ENAHA ®oHp Heasuxumu UmoTu

HA® ENAHA NPEMWUYM bI' CENEKUWA
0610 Tekywn B3eMaHUs OT CBbp3aHu Nuua

O6wo B3eMaHus ot CBBbp3aHu nuua

BaemaHunaTa ot CBbp3aHn nuua ca CbC cnegHua npowusxon.

31.03.2026 31.12.2025
XWUN. eBPO  XWI. eBpPO
1187 1187

2 951 2942

(7) (7)

4131 4122
31.03.2026 31.12.2025
Xun. eBpO  XUn. eBpo
60 206

60 2086

98 68

5 -

12 11

32 14

7 7

4 4

5 5

16 15

6 1

3 4

6 6

2 1

158 274

4 289 4 396
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Mpousxon

BaemaHua no npegocTaseHn 3aemu
B3emaHnus no npopgaxbm Ha nHeecTULMU
Tbproscku v Apyru BaemaHus
OuakBaHu kpeguTHU 3arybu

O6uo B3eMaHWA OT CBbP3aHK Nuua

22

31.03.2026 31.12.2025
XWI. eBpO  XUI. eBpo

2 951 2942
1187 1187
158 273
(7) (7)

4 289 4 395

BsemaHuata no npegoctaseHn 3aemu ca ot EJIAHA XonguHr Al no gorosopu 3a 3aemun ot
2021 — 2024 r., npn cukcupaH nuxeeH npoueHT oT 2,3% Ao 5,5% w KpaeH cpok Ha
noracsBaHe CbrnacHo nocnegHun aHekcu: npes 2028 r. — 127 xun. espo; 2029 . — 2 198 xun.

espo u npes 2031- 626 xun. espo. BaemaHusiTa ca HeobeaneueHw.

BsemaHusTa ot I'IpO,D,a)K6VI Ha nHBecTuuumn ca ot KameH Konues, cbe CPOK Ha noracsiBaHe

Aekemepu 2027 r. BsemaHusTa ca 6e3nmxseHu.

Tekywm 3aabMKeHNA KbM:

- cobcTBEHNLM:

KK MHBECT ALl

- acouunpaHun NpeanpusaTus:

ENAHA TpeiiguHr AL

- ApYyrn CBbP3aHu NpeanpusTUs:

ENAHA XonauHr A

O6uWo TekylwM 3agbMKeHNA KbM CBbpP3aHu nuua
O6wWo 3aaBbMKeHUs KbM CBbpP3aHM nNuua

Mpouaxopn

3agbnKeHus 3a AMBUOEHTU
THproBeku 1 Apyry 3agbIHKeHUs
O6wo 3aabmMKeHus KbM CBbp3aHK nuua

31.03.2026 31.12.2025
XWUn. eBpO  XWUn. eBpo
117 117

117 117

13 57

13 57

- 1

- 1

130 175

130 175
31.03.2026 31.12.2025
XWM. eBPO  XUN. eBpO
117 117

13 58

130 175

3agbmKeHUsTa 3a AMBUAEHTN NPoM3TUYaT OT petleHne Ha u3BbHpeaHo OBLo cvbpaHne Ha
akuvmoHepute Ha npeanpuaTtveto-maika ,ENTAHA ®unaHncos Xongunr' ALl, nposefeHo Ha

06.12.2024 r.

30 Cub6uTnA cnep partata Ha KOHCONUAUPaHUSA (PUHAHCOB OTYeT

Mexay aataTta Ha KOHConuavpaHua (bMHaHCOB oTHeT U AataTta Ha op,06peHmeTo My He Cca
HaCTBLNWAU 4pYrM CbOUTUA, KOUTO Aa U3UCKBaT KOPeKUWn nnn AoNLnHUTENHO ONoBECTABaHE.

31 MonuTuka n npoueaypu 3a ynpaeneHne Ha Kanutana

LlenuTe Ha MpynaTta BbB Bpb3ka C ynpasneHvie Ha KanuTana ca;



LEJIAHA ®uHaHcos XonguHr Al 23
MexauHeH cbkpaTeH koHconuanpaH UHaAHCOB OTYeT
31 mapTt 2026 .

e pfa ocurypu crnocobHocTTa Ha [pynata fAa Npogbfxv Aa CbLIECTBYBa  KaTo
AefcTBaLLo NpeanpusiTue n
e [la OCUrypu apekBaTHa peHTaBuUIHOCT 3a aKLMoHepuTe.
KaTo onpeaens LueHaTta Ha NpoAyKTUTe W YCnyruTe cu B CbOTBETCTBUE C HUBOTO Ha pUCKa.
e [a Oocurypy Bb3MOXHOCT 3a noracsiBaHe Ha 3afbIKeHUsITa cnopes AoroBopeHnuTe
nagexu.

HOpyxectsoTo HabniogaBa kanutana Ha 6asata Ha KoedUUWEHT Ha 3aANbXHAMOCT,
NPeacTasnaBall CbOTHOLUEHVETO Ha HETeH AbMr KbM 06wms kanutan. HeTHusT awnr
BK/IOYBA CymaTa Ha 3aemuTe, HamaneHa ¢ 6anaHcoBaTa CTOWHOCT Ha NapuTe U napuqHUTe
eksusaneHTU. OBLMAT KanuTan NpeacTaBnsBa Cymarta oT coBCTBEHUA KanuTan U HeTHUS
ABAr.

Kanutanbt moxe pa 6bvae aHanun3npaH, Kakto cnenBa:

31.03.2026  31.12.2025
XWUn. eBpO  XUn. eBpo

CobOcTBeH KanuTan 6 331 5 868
BbaHkoBu 3aemu : 120 130
ObnuraunoHeH 3aem 1 301 1283
3aabmKeHns No NU3KHP 146 183
- Napu 1 napunyHn ekBuBaneHTH (587) (210)
HeteH abnr 980 1 386
O6wo kanutan (co6cTBeH KanuTan + HeTeH ABLNr) 7 311 7 254

KoeduumeHT Ha 3agnbxHANOCT (HeTeH Abnr/obLuo
Kanutan) 0,134 0,191




