EJTAHA ®uHaHcoB Xonguur Al
MexauHeH goknag 3a genHocTTa
30 toHn 2026 T. 1

MeXxauHeH aoknaa 3a oemHocTTa

Ha EnaHa ®PuHaHcoB XonauHr Al kbm 30 toHU 2026 .

(cbrnacHo un. 1000, an. 4, Bp. un. 1000, an. 7 ot 3MMLK)

1. OBLLA NTHO®OPMALIUA 3A EJNTAHA PUHAHCOB XOJNAUHI ALl

ENAHA ®uHaHncoe XonguHr AL e yypepeHo npe3 2007 r. u BnNucaHo BbB (OUPMEHOTO
otaenenne Ha Codmnckm rpagcku cbg no ¢d. a.Ne 15091 ot 05.10.2007r., cbc ceganuwie n
agpec Ha ynpasneHue rp. Cocus, panoH Cpepeu, yn. "Kyaman Lankapes” Ne 4. OCHOBHOTO
MSICTO Ha OenHocCT e ¢ agpec: rp. Codwms, yn. JIbdeszap CtaHueB” 5, Codapma busHec Taybpc,
kyna b, eT.12. [peameTbT Ha OENHOCT Ha OPYXECTBOTO € npuaobuBaHe, ynpaBieHne, OUeHKa
n npogaxba Ha yyacTus B Gbrrapckum n Yy>XgecTpaHHWU OpPY)KEeCTBa, KaKTO M BCsika Tbproscka
AeVHoCT, He3abpaHeHa OT 3akoHa. [lpyXeCTBOTO € Cb3AafdeHO C HeonpedeneH CPoK U € C
kanutan oT 28 050 eBpo, pasnpegeneH B 55000 Oposs NOMMEHHM akuMu, BCsika edHa C
HOMWHanHa ctomnHocTt 0,51 espo.

[pyXecTBOTO MMa egHocTeneHHa cuctema Ha ynpaeneHme. Kbm 30 KOHM 2026 1. cbBETBHT Ha
aupektopute Ha [pyXecTBOTO € B CbCTaB, kakTo cnegsa: KameH MapuHoB KonuveB —
Mpeacepaten u uanbnHUTEnNneH yneH, MaptnH Entumnpos Hukonos, Pagocnasa [eopruesa
Macnapcka, KpuctnHa XpuctoBa LiBeTaHcka.

2. AHANN3 HA OEMHOCTTA HA ENTAHA ®MHAHCOB XONOUHI Al

ENNAHA ®wuHaHcos Xonaunr Al ynpasnasa duHaHcoBuTe ycrnyrm Ha rpynata EJIAHA,
cneuvanuampaHn B ynpasneHne Ha OMHAHCOBM aKTMBW, TbProBus Ha OMHAHCOBUTE nasapw,
WHBECTULUMOHHO  BaHKMpaHe, KOHCynTMpaHe no esBponenckn dqonHgose. OcCHoBHUTE
HanpasneHus Ha penHoctta Ha  ,EJIAHA ®wunaHcoB Xonguur® AL  npe3 M3MmMHanNoTo
wectMmece4dne 2026 r. 6s1xa HaCOYEHU KbM:

1. CobpencrBue Ha pbKOBOACTBATa Ha AbLUEPHUTE M acouMmpaHuTe OpyxecTBa U Ha
WHBECTULMOHHUTE LIEHTPOBE 3a M3MbIIHEHWE HA MOCTaBEHUTE OT TAX CneunduyHu
uenu n 3agayu;

2. Cb3gaBaHe M nopabpXaHe Ha KopnopaTtMBHA CTPYKTypa M CbOTBeTCTBaLLa
OTYETHOCT, CBbp3aHa C NPeAoCTaBAHUTE aAMWHUCTPATUBHM YCIyrM OT CTpaHa Ha
EJIAHA ®uHaHcoB XonguHr ALl

3. [lNognomaraHe Ha KOpPNoOpaTMBHO HMBO Ha AbLUEPHUTE M acouuupaHuTe ApyXecTBa
M Ha UHBECTULMOHHWTE LIEHTPOBE, Ype3 onepaTvBHO CbAEeNCTBME 3a Tekylata um
AEVHOCT, B CriefiHUTe HanpasneHus :

- LleHTpanu3anpaHo agMUHUCTPATUBHO ynpaBrieHue;
- pMHAHCOBW 1 NPaBHU YCNyru;

- T 1 TexHonoruyHu ycnyru;

- MapKeTUHI 1 KOMyHUKaLumu;

- yNpaBreHne Ha YOBeLLKUS KanuTan;

- ApYyru ycnyru.
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3. PMHAHCOBO CbCTOAHUE HA OPYXXECTBOTO

e pes3ynTaTu 3a nepuoaa
Kbm 30.06.2026 r. obwarta cyma Ha aktuBuTe Ha [dpyxecTBOTO Bb3nu3aT Ha 6 061 xunsgm
€Bpo.
Cob6cTBeHMAT kanuTan Ha [pyxecTtBoTO € B pa3mep Ha 4 730 xunsian eBpo, B TOBA YMUCHO
aKUMOHepeH KkanuTtan 28 xunsian espo.
OpyxectBoTO OTYMTa 06WO npuxoan kbm 30.06.2026 r. B pasamep Ha 1 090 xvnsgu eBpo, a
obwmTte pasxognm ca B pasmep Ha 394 xunagu eBpo. Kem 30.06.2026 r. [pyxecTBoTO
peanuaupa neyanba B pasamep Ha 696 xunagu espo.

OcHoBHaTta penHoct Ha LENNAHA  ®wuHaHcoB Xonguur® AL e ynpaBrneHWeTo wu
aAMUHUCTPaTMBHOTO 0GCNy>XBaHe Ha ocTaHanuTe gpyxecTtea ot rpynarta EJIAHA.

Kbm 30.06.2026 r. ,EJTAHA ®uHaHcoB XonauHr’ ALl peanusupa npuxogu OT AUBUOEHTU B
pasmep Ha 828 xun. eBpo.

Pasxogute un npunxoaunte 3a/0T nNUXBWM Ha ,D,py)KeCTBOTO ca Ha 0asa Ha nonsBaHUTE U
OTNnyCKaHUTe KpeaunTh OT N KbM CBbpP3aHu N1nua, KakTto 1 Ha nofisaBaHn obnuraunoHHn n 6aHKoBM
3aeMu.

e INUKBUOHOCT M KanuTanoBu pecypcu
OCHOBHUTE M3MON3BaHU 1 NOTEHUMANHUTE U3TOYHULIM Ha NUKBUAHOCT Ha [py»KecTBOTO ca:
e BbTPELUHU U3TOYHMLM - NMPUXOAMTE OT NPOAAKOUN U ANBUAEHTY;

e BbHLIHWN N3TOYHULMWN, KaKTO ClrieaBa:

TpeTa no pea oonurauMoHHa emmcua BG2100012231, usgageHa Ha 19.05.2023 r.

Ha 19.05.2023 r. EJIAHA ®uHaHcoB XonguHr ALl emuTupa KoprnopaTMBHU Heobesne4yeHu
obnurauum npu  ycrnoBusiTa Ha 4YacTtHO npegnaraHe. O6nurauuute ca OBUKHOBEHW,
HeKoHBepTMpyeMM, Be3HanuyHK, MNOMMEHHN, CBOBOOHO MPEXBLPNAEMU U  FINXBOHOCHM.
Ycnosudarta no emmucusaTa ca:

1 700 000 eBpo, pasnpeaenexHn B 1 700 obnuraumm ¢ HOMUHan

1 000 eBpo.
Ratv Hananexa Ha | 19 o5 5005 - 19.05.2026r: 19.05.2027r. n 19.05.2028r.
rnaBHuLaTa
JinxseH npoueHT 5.50 % Ha roguiiHa 6asa
Ha 6 meceua.
MepuognyHOCT Ha [Jatn Ha nagexute Ha nuxeeHuTe nnawadua — 19.11.2023r;

Pa3mep Ha emucusaTa

JINXBEHUTEe 19.05.2024r.; 19.11.2024r.; 19.05.2025 r.; 19.11.2025r;
nnawaHus 19.05.2026 r.; 19.11.2026r. 19.05.2027 r.; 19.11.2027r. u
19.05.2028 r.

Ob6nuraumnTe ce TbpryeaT Ha perynupaH 6opcoB nasap.



EJTAHA ®uHaHcoB Xonguur Al
MexauHeH goknag 3a genHocTTa
30 toHn 2026 T. 3

CpeactBara, nonyyeHn ot emmcudata obnuraumm, ca nsnona3saHu 3a obpaTHO U3KynyBaHe Ha
obnurauunte oT BTOpata obnuraumoHHa emucus Ha [pyxecteoto ¢ ISIN BG2100015192,
KakTo 1 3a 060POTHM CPpeACcTBa 3a pas3BMTUE HA NPOEKTU Ha [py>KecTBOTO.

KbM Kpasi Ha OTYeTHUSA Nepuoa candoTo No rmaBHULATa Ha u3gageHarta obnraumMoHHa eMucus
Bb3nun3a Ha 850 xus. eBpo.

BaHkoB kpeauT ¢ banka OCK ALl
OpyxecTBOTO € 3aemononyyaTten no gorosop 3a 3aeM ¢ banka [OCK AL, ckrnioyeH Ha
14.09.2021r. YcnosudaTta no 3aema ca:

700 000
Pa3mep Ha kpeguTa €Bpo

Cpok 3a noracABaHe Ha | 60 meceua
KpeauTa

1M EURIBOR (pedepeHTeH nmxBeH npoueHT Ha 6aHkaTta) + 2.30
JlInxBeH npoueHT %

maBHMUATa ce noracsiBa Ha pPaBHU TPUMECEYHU BHOCKW Mpes3
HauuH Ha noracsABaHe | MeceuuTe OEKEMBPU, MapT, HOHM N CENTEMBPU, BCSIKA B pa3mep Ha

Ha KpeauTa EUR 10 000 (mecet xunsgum eBpo), Ab/MKMMU Ha 25-TO 4ncro, ¢
N3KMNIOYEeHNe Ha BHOCKaTa Mpes oHW, KOATO e B pasmep Ha EUR
110 000 /cTto n peceT xunsaan eBpo/, edHa BHOCKa B pasMep Ha
EUR 100 000 /cto xunsian eBpo/, obimkuma Ha 25.06.2026 r. n
efdHa nocrnegHa BHocka B pa3smep Ha EUR 20 000 /gBagecert
xunagm eepo/, obmkuma Ha 14.09.2026r.

Cpok 3a nnawaHe Ha ExemeceyHo Ha 25-To ynucno Ha meceua.
nuxsa

3a obesnevyaBaHe Ha B3emaHudATa Ha baHkata 3a rnaeBHMUM,
NNXBW, PA3HOCKM M HEYCTOMKN € y4peaeH NMbpBu No pen 3anor no
303 BbpxXy: BCUYKM HacTosWwM W Obaewm B3emMaHus OT
AVNBUOEHTUN; BCUYKM HaNM4YHOCTU MO OTKPUTU MOHACTOSLEM U B
Oboelwe cMeTkM Ha umeTo Ha [pyxectsoTo npu Kpegutopa; 30
Oposi 6e3Hann4HM, NOMMEHHN akumMn, OT KanuTana Ha ,PernoHaneH
doHp 3a [pagcko passutne” AL, nputexaeanHn ot ,EJIAHA
Xonanur® Al, EMK 121837774.

Obe3neyeHue

Kbm 30.06.2026 r. cymaTa Ha HenoraceHara rnasHuua no 3aema e 20 xvn. eBpo.

3aemMu OT CBbp3aHu nuua

Kbm 30.06.2026 r. [pyXeCTBOTO uMa 3agb/DKEHMS MO MON3BaHW 3aeMu OT AbLLEPHOTO
apyxectso ENTAHA UNuBecTMbHT ALl B 06w, pasmep Ha 147 xun. espo, nnatumu npes 2026-
2027r.

Kbm 30.06.2026 r. ,EJTAHA ®uHaHcoB Xonguur® Al He e umano npoGrnemu CbC CBOsITA
nnaTexocnocobHOCT MU He € MMano NNKBUOHWN 3aTPyAHEHMS.
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4. BAXXHU CbBUTUA, KOUTO CA HACTBNWUIN CINEQ OATATA, KbM KOATO E
CbCTABEH ®UHAHCOBUAT OTHET

He ca Bb3HMKHanu Kopurmpalwim cbontTnsa mnnu apyrn 3Ha4vuTenHm HeKopurmpallium cbbutna
MeXAy gaTtaTta Ha d)lechosvm OT4yeT N AaTaTa Ha O,E|,06peHV|eTO MYy 3a n3gaBaHe.

5. LIV,EVICTBI/IFI B OBJIACTTA HA HAYYHOU3CINEOQOBATENCKATA U PA3SBOMHA
AOENHOCT

[pyxecTBOTO He N3BbLPLLUBA COOCTBEHA HAay4YHOM3CeaoBaTesnicka 1 pa3BoriHa AENHOCT.

6. OCHOBHM TEHAEHUWM B AEUHOCTTA HA ENTAHA ®UHAHCOB XONOUHI Al 3A
2026 T.

1. OrtcrosiBaHe nosuvuuute Ha ¢mHaHcoBa rpyna ENNTAHA kato Bogely haktop 1 HoBaTop
Ha nasapa Ha (pMHaHCOBM NPOAYKTU N YCNYri B CTpaHaTa,

2. lNognomaraHe pbkoBOACTBATa Ha AbLEPHUTE W acouumpaHuTe JpyxectBa U
WHBECTULMOHHMTE LUEHTpoBe Ha puHaHcoBaTta rpyna EJIAHA c¢ uen ysenuyaBaHe
nasapHusa UM gan Ha CbOTBETHUTE Nasapu;

3. CobaeinctBve Ha pbKoBoACTBaTa Ha AbLUEPHUTE M acouumpaHuTe JpyxectBa U
WHBECTULMOHHUTE LIEHTPOBE 3a yBennyaBaHe Ha KnneHTckaTa 6asa;

4. Cwbpgencteue Ha pbKOBOACTBATA Ha ApyXecTBaTa U HA MHBECTULMOHHUTE LIEHTPOBE 3a
OCbLLEeCTBSBaHE MOCTABEHWUTE MMaHOBE U U3MbAHEHWE Ha CNEeunuUYHUTE UM Lenu u
3agauu;

5. OkasBaHe CbOeWCTBME Ha KOPMNopaTMBHO HUMBO BbB (hMHaHcosaTa rpyna EJIAHA u B
WHBECTULMOHHMUTE LIEHTPOBE MO BBLMPOCKU, CBBbP3aHM CbC cyeToBOAHATA [OENHOCT,
WH(POPMALMOHHUTE  TEXHONormn, npoaaxbute, MapKeTMHra U  KOpropaTUBHUTE
KOMYHMKaLMK, ynpaBfeHMeTo Ha YOBELLKUSA KanuTar, npaBHaTa M agMUHUCTpaTMBHA
OENHOCT.

7. UHOOPMALMNUA MO PEAOA HA 4i.187a OT TbPMOBCKU 3AKOH

I'Ipe3 OTYETHUA nNepno He ca CKIto4YBaHM 4OroBoOpU no 4. 187p ot T'prOBCKVIFI 3aKOH.

8. HAJIMYUE HA KITOHOBE HA OPYXXECTBOTO

ENAHA ®duHaHcoB Xongunr ALl e cbeC ceganuvuie U agpec Ha ynpaeneHue rp. Codus, paioH
Cpepeu, yn. "KyamaH Lankapes” Ne 4. AgpecbT 3a KOPeCnoHAEHUUs1 C OPYXECTBOTO € : Ip.
Codpusa, yn. Jlvyesap Cranues” 5, Copapma busHec Taywbpc, kyna b, et.12. [pyxecTBOTO
HAMa OTKPUTW KITOHOBE B CTpaHaTta u Yy>buHa.

9. LENU U NOJINTUKA HA PbKOBOACTBOTO NO OTHOLWEHUE HA YNPABJIEHUE HA
PUCKA

Bcrneacteme Ha u3nonsBaHeTo Ha (PUHAHCOBU WHCTPYMEHTU [pyXecTBOTO € M3IMOXEHO Ha
nasapeH pUCK N NO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BanyTHUS KypC, NIMXBEH PUCK, KaKTO U
PUCK OT MPOMSAHAaTa Ha KOHKPETHU LieHW, KOeTO Ce AbIDKU Ha onepaTvBHaTa U MHBECTUMLMOHHATa
AevHocT Ha [lpyxecTBoTO. YNpaBrneHMeTo Ha pucka Ha [IpyXecTBOTO Ce OCblLiecTBsiBa OT
UeHTpanHata agMuHUCTpaumMs Ha [pyxecTBOTO B CbTpyaHM4yecTBO cbCc CbBeTa Ha
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AvpekTopute. MpUopuTeT Ha PbKOBOACTBOTO € Aa OCUrypu KPaTKOCPOYHWUTE U CPEAHOCPOYHU
napuvyHu nOTOUM, KaTO HamanuM W3naraHeTo CuM Ha pUCK. [bNrocpoyHuTe UHAHCOBM
WHBECTULIMM Ce yNpaBnsiBaT, Taka Ye Aa umat obhroTpariHa Bb3BpallaemMocT.

[py>XeCTBOTO € W3NOXEeHO Ha pasfMYHU BUOOBE PUCKOBE MO OTHOLIEHME Ha (hMHAHCOBMUTE
WHCTPYMEHTW. Hait-3HaummmnTe (hMHAHCOBU PUCKOBE, HA KOUTO € U3NoxeHo [pyxecTBoTo, ca
nasapeH pUck (NMXBEH 1 BanyTeH PUCK), KpeaAUTEH PUCK U NTUKBUAEH PUCK.

JlnxeseH puck

Monutnkata Ha [pyXecTBOTO € HacodeHa KbM MUWHUMWU3UPAHE Ha NUXBEHUS PUCK Npu
OBbNAroTpanHo uHaHcupaHe. Bcuukn domHaHCOBM akTMBM M nacuBm Ha [pyXecTBOTO ca C
UKCUPaHM TMXBEHW TMPOUEHTW, C W3KIKYeHMe Ha 3adbihkeHne no ©OaHKoB 3aem.
PbKOBOACTBOTO Ha OPYKECTBOTO TeKyLlo HabnwpgaBa W aHanuM3upa HeroBaTa eKcrno3uums
CApsIMO NPOMEHUTE B NUXBEHUTE paBHUWA. [1pn NPpOMEHN B NasapHUTE JNIMXBEHU MPOLIEHTH
[pyxecTBOTO NpeaoroBaps ycroBusaTa Ha nosni3aBaHUTe U NpPeaocTaBeHn 3aemM OT/KbM CBbp3aHu
niua.

B cnepgpawarta Tabnuua e nokasaHa WHOPMAaUMsS 3a HOMUHANHWUTE JNIMXBEHU MPOLEHTU Ha

aKTUBUTE N NaCMBUTE Ha ,D,py)KeCTBOTOZ

30 roHn 2026 . JTnxseH % JInxBoHOCHU be3nuxeBeHn O6wo
Xun. eBpo XWUN. eBpO  XWUJ. eBpO

BaemaHus OT cBbp3aHu nNuua no

npegocTaBeHn 3aeMn n ®uKeHpaH oT 2,3% Ao

TbProBCKU KpeauTn 5,5 % 2 830 1 309 4139

duHaHCOBK aKTMBU - - 127 127

TbproBCKM 1 Apyrvu B3eMaHus - - - -

BaemaHus OT cBbp3aHu nmua no

TbProBCKU U ApYr1 B3eMaHus 36 36

Mapu 1 napn4HN ekBUBaNEHTU - - 49 49

OO0 akTnBmn 2830 1521 4 351

30 oHM 2026 T. JluxseH % JInxBoHOCHM Be3nnxeeHun O6wo
XuUn. eBpoO XWUN. eBpO  XWUJl. eBpPO

1M EUROBOR +

3aabmKeHust no 6aHKoB 3aeM 2,30% 20 - 20

3agbkeHust No obnuralunuoHeH 3aem 5.50% 850 5 855

3agbmkeHns no NM3NHIoBn

aorosopu 3.08% 107 - 107

THProBCKM N ApYru 3agbIHKEHNS - - 11 11

3agbmKeHMs KbM CBbP3aHn nuua no

AVBUAEHTUN, TbProBCKM U OPYIK

3a4bimkKeHud - - 137 137

3agbimkeHust Mo 3aemMu KbM

CBbp3aHu nuua 3.00% 147 - 147

O6Lwwo nacuBmn 1124 153 1277
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31 nekemBpu 2025 . JInxBeH % JInxBoHocHU bBe3nuxeBeHn Ooouwo
Xun. eBpo XWUN. eBpO  XUI. eBpO

BaemaHus OT cBbp3aHu nmua no

npeaocTaBeHn 3aemMm n ®ukcupat ot 2,3%

TbProBCKU KpeauTn 05,5 % 2 830 1292 4122

DUHaAHCOBW aKTUBMK - - 127 127

THbproBCckM N Apyru B3eMaHus - 2 2

BaemaHus OT cBbp3aHu nuua no

TbProBCKU 1 ApYr1 B3emMaHusi 13 13

Mapu 1 napn4Hn ekBNBaNeHTU - - 41 41

O6Lo aKTUBM 2 830 1475 4 305

31 nekemBpu 2025 r. JInxBeH % JInxBoHOCHU Be3nuxeBeHun oowo
XuUn. eBpoO XWUN. eBpO  XWUJ. eBpO

1M EUROBOR

3agbmkeHus no 6aHKoB 3aem +2,30% 130 - 130

3agbimkeHnsa no obnuraumMoHeH 3aem 5.50% 1275 8 1283

3agbImKeHMs No NIM3VMHIOBKN JOrOBOPU 3.08% 182 - 182

THpProBCKM N ApYrn 3agbIHKEHNS - - 5 5

3agbimkeHns KbM CBbpP3aHn nuua no

AVNBUOEHTUN, TBPrOBCKU U APYTU

3a0bimkeHus - 193 193

3agbmKeHus No 3aemMm KbM CBbp3aHu

niua 3.00% 214 1 215

Oo6wo nacuemn 1801 207 2 008

KpeguTteH puck

NanaraHeTo Ha [pyeCcTBOTO Ha KpeauTeH PUCK € OorpaHuYeHo A0 pasmepa Ha GanaHcosara
CTOMHOCT Ha UHAHCOBWUTE akTWBW, NPU3HaTU KbM pgaTtata Ha Otyeta 3a (PUHAHCOBOTO

CbCTOAHME, KAKTO € MOCOYEeHO No-40J1y:

"pynun pnHaHCOBKN akTUBM — 6anaHCOBU CTOMHOCTMU:

HeTekywm akTneu

®drHaHCOBW aKTMBU, OTYUTAHM MO aMopTU3NpaHa CTONHOCT:
[ObnrocpoyHn B3emMaHnsa OT CBbp3aHu nuua no

npeaocTaBeHn 3aemm

TeKyLwin aKkTMBU

®drHaHCOBW aKTMBU, OTYUTAHM MO aMOpTU3NpaHa CTONHOCT:
BaemaHus OT cBbp3aHu nmua
TbproBckx 1 gpyrv B3emMmaHus

Mapu n napuyHKn cpeacTea

®durHaHCOBW aKTUBK, OTYMTaHM MO cnpaBeanBa CTOMHOCT B

nevyan6aTa u 3arybarta

BanaHcoBa cTOMHOCT

30.06.2026 2025
Xun. eBpo Xun. eBpo
4139 4122
4139 4122
30.06.2026 2025
XWUN. eBpOo  XWI. eBpo
36 15

36 13

- 2

49 41

127 127

4 351 4 305
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[py>XeCTBOTO pefoBHO Crieaun 3a HEU3MbITHEHVE Ha 3adbIDKEHUATA HA KIMEHTUTE U Ha Apyru
KOHTpareHTV kbM [py>XecTBOTO, YCTAHOBEHWN MHAMBUAYANHO, U U3MON3Ba Ta3n MHopmaums 3a
KOHTPON Ha KpeauTHus puck. Monutuka Ha [pykecTBOTO € Aa U3BbpLUBa TpaH3aKUMN OCHOBHO
CbC CBbP3aHu n1ua, nopaau KoeTo KpeauTHUSIT PUCK ce onpeaens kKato MUHUMareH.

PbkoBOACTBOTO Ha [Ipy»KECTBOTO CUMTa, Ye BCUYKU ropecrioMeHaTn (hMHaHCOBM aKTUBMU, KOUTO
He ca Gunn obGes3LeHsIBaHN U He ca NPOCPOYEHU Npe3 NpeAcTaBeHUTe OTYETHU nepuoam, ca
hMHAHCOBM aKTVBU C BUCOKa KpeaWUTHa OLIEHKa.

[pyXecTBOTO He e npedocTaBsno (UHAHCOBUTE CU aKTMBM KaTo obesneuveHve Mo apyru
cOenku.

Mo oOTHOWeHVWe Ha TbProBCKATE W ApyrM B3emMaHus [IpyXecTBOTO He € W3MOXeHO Ha
3HauMTeneH KpPeauMTeH PUCK KbM HUTO €OVMH OTAENeH KOHTpareHT WnM KbM rpyna oT
KOHTPareHTW, KOUTO MMaT CXOAHW XapaKTepuUcTuku. Ha GasaTa Ha McTopuyecku nokasartenu
PBKOBOACTBOTO CUYMTA, Ye KpeauTHaTa OLleHKa Ha TbProBCKM B3eMaHus e gobpa.

erD,I/ITHI/IFIT PUCK OTHOCHO napu n napuyvHn eKkBmBaneHTn ce C4NTa 3a HECHLUECTBEH, Tbi KaTo
KOHTpareHTuTe ca OaHku ¢ ,u,o6pa penytauuna n BUCOKa BbHLLUHaA OLEeHKa Ha KpeauTtHuA peIZTVIHF.

JNlnkBnpeH puck

JINKBMOHUAT pUCK ce OTHaca OO pUCKa KOMMaHWATa Aa He pasnosfiara ¢ 4oCTaTbyHO cpeacTsa
[Ja rocpeLlHe TeKyLWuTe Cn 3aabiMKeHNS.

[pyXecTBOTO Mocpella HyXguTe CuU OT JNUKBMOHW CpefcTBa KaTo BHUMATENHO cnegu
nrawlaHuaTa cu, KakTo U NPOrHO3nTE 3a BXOAALLN U U3XOAALN NapUYHM NOTOUM, Bb3HMKBALLM B
Xo4a Ha onepatMBHata AenHoCT. HyxauTe OT NUKBMOHW CpeacTBa Ce crnegdar 3a pasfinyHu
BPEMEBN NeEpUOaN exXeoHEBHO U execeaMU4Ho, KakTo U Ha BasaTta Ha 30-gHeBHM MPOrHo3u.
Hyxxaute oT NUKBUOHM CpefcTBa B ObNrocpoyeH nnaH - 3a nepuogun ot 180 n 360 gHu, ce
onpenensat MeceyHo. Hyxgute OT napuyHM CpeactBa Ce CcpaBHABAT CbC 3aeMUTe Ha
pasnonoxeHue 3a ga 6bhaTt yCTaHOBEHM U3NUWbLM unn geduumtn. To3n aHanus onpegens
Janv 3aemMuTe Ha pasnorioXeHue LWe ca AoCTaTbYyHU 3a Aa NOKPUAT HyXauTe Ha [dpyKecTBOTO
3a nepuoga.

Kbm 30 toHn 2026 r. nagexute Ha [OrOBOPHUTE 3aabibkKeHusd (CbObpXKaliy JNUXBEHU
nnawaHus, Kb4eTo € NpMnoXnmo) ca obobLLeHn, kKakTo crieaBa:

TeKkywm HeTtekywm
30 roHu 2026 . Oo 6 Mexngy 6 n Or1p05 Han 5
Meceua 12 meceua rogvHun rogvHu

XWUN. eBpO  XWUI. eBpO XWUM. eBpO  XWUn. eBpoO
3agbmkeHnsa no obnuraymMoHeH 24 448 448 -
3aem
BbaHkoBu 3aemun 20 - - -
3aabimkeHust Mo NU3VHT 81 27 - -
3agbmkKeHnsa No 3aeMmn KbM 48 101 - -
CBbp3aHu nuua
THProBCKM N ApYru 3agbIKEHNS 137 - -
KbM CBbp3aHu nuua
THproBCckM N Apyrn 3agbImKEHNs 11 - - -

O6wo 321 576 448 -
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Tekywm HeTekywm
31 nekemBpu 2025 r. Oo 6 Mexnay 6 un Ot1p05 Hap 5
mMeceua 12 meceua rogvHu rogvHu

XUNn. eBpO  XWUN. eBpO XWUN. eBpO  Xurl. eBpo
3agbmKkeHnsa no oonuraymuoHeH 460 24 897 -
3aem
BaHkoBu 3aemun 112 20 - -
3aabmKkeHns No NN3uHI 79 80 27 -
3agbmKkeHnsa no 3aeMun Kbm 65 152 - -
CBbp3aHK nuua
THpProBCKM N ApYrn 3agbIKEHNs 193 - -
KbM CBbp3aHu nuua
TBbproBCKM N Apyru 3agbIHKEHNS 6 - - -
o6wo 915 276 924 -

CTOMHOCTMTE, ONOBECTEHM B TO3N aHanM3 Ha NageXuTe Ha 3adbiHKeHusITa, npencrasnaBart
HEOAUCKOHTUPAHUTE Napu4dHK nNoToun no Aorosopute, KOUTO MoOrat ga ce pasnundyaBaTt OT
OanaHcoBUTE CTOMHOCTM Ha 3aAbIMKEHUATA KbM OTYETHaATa AaTa.

PUHaAHCOBUTE aKTUBMU KaTo cpeacTBoO 3a ynpaBiieHne Ha NMKBNAHNA PUCK

MNpy oueHsIBAaHETO U yNpaBfiEHMETO Ha NUKBMOHMS PUCK [pYy)KECTBOTO OTYMTa OYakBaHWUTE
napuvyHM NOTOUM OT (PMHAHCOBU MHCTPYMEHTU, NO-CMeumanHo HannyHuTe napuyHu cpeacTea u
TbProBCcKM B3eMaHusi. HanuyHuTe napuyHyM pecypcu M TbpProBCKM B3eMaHWsi He HaaBuLlasaT
3HAYUTENHO TEKYLLUTE HYXXAM OT U3X0AsiLL, NapuyeH MOTOK.

PuckoBu chakTopu XxapakTepHu 3a npeanaraHuTe obnurauum

KpeguTteH puck

KpeanTtHuaTt puck no obnuraummte npeacTtaBnsiBa pUCKbT Aa He 6baart mannateHu HaBpeme
MM B NbIIEH pasMep AObMKUMUTE NNawaHuMs OT CTpaHa Ha EmuTeHTa Ha nuxeute w/unm
rmaBHUUaTa no obnurauMoHHMs 3aem. WHBecTuUuuaTa B umsgageHata oT  [ApyXecTBOTO
obnuraunoHHa emucus NpeacTaBnsaBa BrnaraHe Ha cpeactea B obnuraumm ¢ pukempaH KynoH,
KOUTO HOCAT KpeauTHUSA puck Ha EmuTeHTa.

UHdnaumoHeH puck

Ob6nuraumuTe ¢ mkcnpaH goxon npeanonarat uanaraHe Ha puUcK, CBbp3aH C HamansBaHe Ha
peanHaTta Bb3BpaLLaeMocCT (4OXO4HOCTTa OT MHBECTULMSATA) NpY NOBMLWIABaHe Ha nHdnaumaTta.
HapactBaHeTO Ha uvHGnaumsiTa HamansiBa nokynaTenHata CnocOOHOCT Ha nonydaBaHuTe
aoxoam oT obnuraumoHepuTe (nMMxseHn nnawanus). Kato crnegcteue oT TasuM 3aBUCMMOCT
obnuraunoHepuTe criegBa da onNpenensT CBOMTE O4YakBaHWUsS 3a pearnHa Bb3BpallaemMocT OT
HanpaBeHaTa MHBECTULMA Ha 6a3a Ha HOMUWHANHUTE OOXO4M OT NpuTexaBaHuTe obrvraumm m
OYakBaHaTa WH(nauusa 3a nepuona Ha 3aabpXkaHe. B cnyyan ye paBHULLETO Ha MHGNaUna ce
OKa)ke MO-BMCOKO OT O4YaKkBaHOTO 3a nepuoga, MHBECTMTOPUTE LWe peanusvpaTr Mo-HUCHK
peaneH goxog. Npu TakaBa cMTyaumnsa e HopMarHo LieHUTe Ha obnuraumMmMTe Ha BTOpUYEH nasap
Aa ce MOoHMXaT, Tbil KaTo MHBECTUTOPUTE LLe M3MNCKBAT MO-BMCOKA HOMMWHANHa LOXOAHOCT OT
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CBOWUTE MHBECTULMM MPU HOBUTE MO-BUCOKM paBHULLA Ha MHMMauus ¢ uen ga nocturHat
cblllaTa UM CXo4Ha pearnHa A0XOA4HOCT.

JlnxeseH puck

JNIXBEHUAT pPUCK Ce CBbpP3Ba C Bb3MOXHOCTTA 3a MPOMsIHA Ha MasapHUTE NUXBEHW HMBA B
CTpaHaTa, KOeTo Mpsiko OM MOBMMSANO BbpXy TbPCEHETO W MpeanaraHeTo Ha AbiroBu
WHCTPYMEHTU C douKeupaH aoxopg (B criyyasi - kopriopaTuBHu obnuraummn), nopagn obpartHaTa
3aBMCMMOCT MeXay LieHuTe M OoxodHocTTa Ha obnurauunTe. MNpu noBuwaBaHe Ha NMXBEHUTE
HMBa, OYaKBaHaTa QOXOAHOCT A0 MajeXa Ha LEeHHUTE KHUXKa ¢ oUKcMpaH A0XOA ce MoBuLLaBa,
KOeTO BOAM [0 NMOHMXKEHME Ha Na3apHaTa LeHaTa.

OGpaTHO, MpWU MOHWKEHNE Ha NUXBEHUTE paBHULLIA — OYaKBaHaTa JOXOAHOCT A0 najexa Ha
obnuraumute ¢ prkcupaHa OXOAHOCT HamarnsiBa U LeHaTa UM ce nosuwasa. B Tasu cutyauus
WHBECTUTOPUTE Mory4yaBaT kanuTanoBa nevyanba oT HapacHanaTa CTOMHOCT Ha MHBECTMUUSTa
.

OueHsBaHETO Ha NMXBEHUA PUCK 3a WHBECTUTOPUTE ce cBexaa [0 u3MepBaHe Ha
3aBMCMMOCTTa Mexady NpoMsiHaTa Ha LUeHWUTe Ha obnurauunte U TAXHaTa OOXOOHOCT Ha Gasa
n3ncKkBaHaTa OT MHBECTMTOpa HOpMa Ha Bb3BpallaeMocCT.

JNinkBnpeH puck

NNKBMAHUAT pUCK Npou3TMYa OT NuUncaTa Ha MnasapHO TbpCceHe Ha obnurauMuTe Ha
OpyxectBoTo. lMopagn ToBa, obnurauvMoHepute Ha [pyKecTBOTO MoraT ga He ycnesT Aa
npodadaT B XenaHus MOMEHT BCUYKM UMW YacT OT obnurauunte cu, Unu aa ca NpuHyaeHn aa
M NpodafaTt Ha 3Ha4YMTErNHO NO-HUCKA LieHa, OTKOJKOTO € TAXHaTa crnpaBeanvmBa CTOWMHOCT WUMu
nocrnegHa 6opcoBa LieHa. Hait-o6LLo NMKBMAOHOCTTa Ha nasapa Ha LeHHU KHXa ce onpenens
OT crneaHUTe NPeanocTaBKu:

v' Hanuune Ha pa3BuT BTOpUYEH Nas3ap Ha LEHHN KHNXA;

v' Hanuune Ha goctatbyeH 6pon 3anHTepecoBaHn Kynysaym 1 npogaBadu;
v' Hannune Ha goctatbyeH Opon LeHHM KHKa B 0OpbLUEHNE;
v

Hannune Ha npuemnuB LeHOBM cnopen (pasnvka Mexay LeHa “kKynyeBa” M ueHa
‘npopasa”).

Puck ot npomMsAHa Ha NnapamMmeTpuTe Ha o6nuraumMoHHaTa emmcus

Pa3nuyHu npegnoctaBkM Morat fa npeausBukat NpoMsiHa B YCroBUSITA U napaMmeTpuTe Mo
emMncuaTa BbB BCEKM €MH MOMEHT OT HEMHUS XUBOT, KOETO Aa 6be U3BbPLLEHO MO 3aKOHOBUS
pen No MHUUMAaTMBa KakTo Ha obnuraumoHepuTe, Taka u Ha EmuteHTa. MpomsiHa no emucusTa
obnuraumMmn moxe aa 6bae M3BbpPLLUEHA CaMO C U3PUYHOTO Cbrilacue Ha opraHuTe hopMupaLLm
BonsitTa Ha obnuraunoHepuTe U Ha EmuteHTa.

Bcuukn napameTpu Ha emucmaTa mMorat Aa 6GbAaT NPOMEHSIHU MO ropeonucaHus pea, (B T.u.
OTCPOYBaHe Ha nagexa, MpomMsHa B pa3mepa Ha nuxeaTa, pas3cpoyBaHe Ha NUXBEHU U
rMaBHUYHWU NNallaHns, NpoMsiHa BbB (PUHAHCOBUTE CbOTHOLLEHUS, KOUTO crneasa da cnassa
emMuTeHTa u ap.)

Puck oT peuHBecTtupaHe
EdektnBHaTa 0OXOAHOCT 3a onpegeneH nepuod npu MHBecTUpaHe B obnuvrauuu 3aBucK OT
ueHaTa Ha 3akynyBaHe, LeHaTa Ha npogaxba v pgoxoda, Mpu KOWTO Ce peuHBecTupar
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KYNOHHUTE nnawiaHus oT obnurauusaTa. [MpeanonoxeHWeTo e, Ye CymMuTe OT KYNMOHHUTE
nnawannsa we 6baaT penHBecTUpaHn Npy NOCTOsIHHA roAMLLIHA JOXOA4HOCT, paBHa Ha Ta3n OT
NbpBOHaYanHaTa MHBECTULUMS. PUCKLT NpU peuMHBECTUMPaHE € PUCKLT OT BraraHe Ha cymuTe,
nory4aBaHu Npu KyNnoHHWTE NnallaHus no BpeMe Ha nepuoda Ha AbpXkaHe Ha obnurauusTa,
npu OOXOOHOCT, pasnuyHa OT MbpBOHAaYanHaTa JOXOAHOCT A0 najexa.

Opyrmn puckoBe
BoeHHU kKoHNUKTK B YKpaniHa n B bnusknsa natok

B oTtroBop Ha HaxnyBaHeTo Ha Pycmsa B YkpanmHa npe3 mecel despyapu 2022 r. MHOro
AbpXaBW HanoXmxa pasfUYHU CaHKUUW U EKCMOPTEH KOHTPOS, BKIHOYUTENHO OOMbIHUTENHN
OrpaHNYeHNss MO OTHOLLUEHME Ha PYCKMS AbpXaBeH ObNAr;, paswmMpeHo embapro BbpxXy
TbProBusiTa, BHOCA M M3HOCA; CaHKLUUW CpeLly MHOXECTBO IMua M KOMMNaHWW, BKIHOYUTENTHO
roneMym pyckv (PUMHAHCOBU WHCTUTYLMMW; OrpaHMYEHUs] Ha KanuTanoBusi nasap (CEKTOpPHM
CaHKUMK) 3a HOBO (PMHAHCUpaHe 3a NOCOYEHM PYCKU KOMMaHWW; 3abpaHn 3a HOBU MHBECTULUN
B onpegenenn ycnyrn. OnpegeneHn caHkumm 6sxa HanoxeHn n Ha benapyc.

To3an BOEHEH KOHMUKT e cbbuTue, KOeTo okasza MawlabHO HeraTMBHO Bb3OEWCTBME BBPXY
eBporenckata M B MNO-manka CTerneH Bbpxy CBeTOBHATa WMKOHOMUKA. KOHMNUKTBLT Bede
npegusBuKa 3HaAYMTENHO MoKadBaHe Ha LieHWTE Ha OCHOBHM CYypOBWHW, peuecusi (OCHOBHO B
EBpona), nHhnaunoHH1 NnpoLecn n NoBCEMECTHO HamarsnsiBaHe Ha MHBECTUUMUTE B NOBEYETO
OT UKOHOMMYeckuUTe cekTopu. Hapep ¢ ToBa ca Hanuue 3abaBsHe u TPygHOCTU BbB BepuUrute
Ha JocTaBku, nNpobnemu, cBbp3aHM CbC CbOMpaemMocTTa Ha B3eMaHusiTa, KaTo nocneasalla
peakuusa OT 3aTpyaHEHUSTA B CEKTOPUTE, KOUTO cTpagdaTt OT (PpMHAHCOBUTE CaHKLUMU, HANOXEHU
Beye Ha Pycusa. BrnivsHueTo Ha T03M puckoB hakTop € CBbpP3aHO M C pPerucTpmpaHeTo Ha
3Ha4mTenHn 6exaHckM NoToLmM He caMO KbM HENOCPEeACTBEHO CbCeAHUTE CTpaHM Ha YKpaurHa,
HO 1 KbM Bbnrapusa u octaHanata yYact ot EBpona. He Tpsbea 1 ga ce nogueHsiBa pUCKbT BbB
BOEHHUTE AEWNCTBMA Oa Cce CTUrHe U OO M3MNoN3BaHe Ha SApeHO OpbXue, KOeTo Aa AoBeae Ao
XyMaHuTapHa 1 ekonormyHa katactpoda.

BbB Bpb3ka C nNpoAbiikaBallaTa pycka WHBasWst B YKpalHa M BUCOKA HECUrypHOCT 3a
CKOPOLUHOTO 1 MpekpaTsiBaHe oOleHKkaTa Ha WKOHOMWYECKM nocrneauMuu 3a cBeToBHaTa
MKOHOMMKA cTaBa no-mpayHa. LllokoBeTe, OoTnMpuEHM OT BoWHAaTa, yapsT MKOHOMMKATa Ha
CTpaHuUTe OT EBpONenckunsi Cbro3 KakTo NPsiKo, Taka U HEMPSIKO, KaTo i HAaco4YBaT KbM MO-HUCHK
pacTex U no-BMcoka WH@nNauus. Bbp3oTo HapacTBaHe Ha LUEHUTE Ha EHeprunHuTe U
XpaHUTENHN CTOKW MOAXpaHBaT rnobanHus MHNauMoHeH HaTUCK M npeausBukBaT NO-6bp3
OTroBOP Ha napu4HaTa NoNMTMKa OTKOMKOTO Ce npearoraralle no-paHo.

Mo nbpBOHAYanHW OLEHKN Ha PBKOBOACTBOTO Ha [pYyXeCTBOTO Te3U CbOWUTUA He ca okasanu
MPSKO CbLIECTBEHO BIUSHME BbPXY [AEWHOCTTA My KbM MOMEHTa, OOKOMKOTO TO HsMa
B3aMMOOTHOLLUEHNSA C Nvua, nonagHany noA CaHKUUWMTE, KaKTO M HsIMa aKTUBW U OEVWHOCTU B
3acerHaTuTe Npsiko PEervioHu.

B camoctodatenHusa duHaHcoB oTtyeT Ha [pyxectBoto kbM 30.06.2026 r. HAMa akTMBM W
nacvMBW, YUATO OLEHKa Oa € MoBNusHa/3acerHata OT Kpu3uTe, MNOpPOOEHUW OT BOEHHUTE
KOHQNMKTU mexay Pyckata ®egepauns n YkpanHa n B Brnivskus U3Tok.

Mpe3 mapT 2026 r. HacTLNM 3Ha4YUTENHa eckanauus Ha BbOPBLXEHUS KOHMNUKT B Bruskuns
n3tok, BKMuuTenHo wexay Wpan, CALL, W3paen wn pgpyrm yyacTHAUM B pervoHa.
MNMoTeHunanHWTe pUCKOBE, KOUTO MoOraT Aa oOKaxaT BNusHUE BbpXy Obaewute nepuoam,
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BKJIOMBAT: NOBULLEHA BONATUITHOCT HA MEXAYHApPOAHUTE Na3apn Ha eHepruiHU CypoBMHM U Ha
dvHaHCoBMTE nasapu; Bb3MOXHM 3aTpPyQHEHMst B TOrMcTUKaTa M pasnnawaHusTa npu
MeXOYHaPOAHN COENKM; MO-LUMPOKM MaKPOMKOHOMUYECKM edeKTU, CBbp3aHu c rnobanHaTta
CUI'YPHOCT M [OCTaBKUTE Ha eHeprusi; cnag Ha ¢oHAoBUTE nasapu B rnobaneH mawab, KoMTo
MOXe [a goBede M 40 MoBULLABaHE Ha LEeHaTa Ha KanuTana v [da 3atpygHu HabupaHeTo Ha
dvHaHCcUpaHe; Bb3OEWCTBME BbPXY CYETOBOAHW OLIEHKW, MPOrHO3W 3a MapuU4yHUTE MOTOLM,
MHaAHCOBM KOBEHaHTU. B KOHMNUKTM KaTo TO3W peauLa CeKTopu MOXe Oa npeTbpnar
3HaYUTENHU CbTPECEHUSI B pe3ynTaT Ha LEeTUTe No MHdpacTpykTypaTta, NpekbCcBaHMsATa Ha
Bepurata 3a [OCTaBKM WU WKOHOMMYeckata HecTabunHocT B pernoHa. OcBeH ToBa
reononmMTMYECKOTO HaMpeXeHne Moxe Aa AoBede A0 konebaHus B LieHUTe Ha neTporna, KoeTo
[a NnoBmnusie Ha onepaTMBHUTE pa3xoan Ha BusHeca.

PbKOBOACTBOTO MpoabikaBa Aa npocrnesiBa pasBUTUETO Ha KOHIMKTAa U KbM MOMEHTa He
MOX€E HadeXOHO [Aa OLEHW HEeroBoTo (PUHAHCOBO OTPaXkeHWe, ako TakoBa Bb3HUKHe. [pu
HacTbnBaHe Ha peneBaHTHM NpomMeHu [pyXecTBOTO e ' oTpasun B Obaelln OTYETHU NEPUoaM
CbrMacHoO NPUNOXUMUTE CYETOBOAHN CTaHAAPTW.

Mpe3 oTyeTHUNA Nepuno He ca CKnoYBaHM AoroBopu no un. 2406 oT TbProBCKUS 3aKOH.
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