(Poxg MenugkMobHm

NMPABUIA
Ha JONOBOPEH ®OHA ,,ENNAHA BbJTTAPUA“

PA3OEN |
OBLUU PA3MNOPEOBM
O6wu pasnopedbu

Un. 1. (1) “ENNAHA BEBJITTAPUA” e poroBopeH hoHA no cmucbrna Ha 4un. 5, an. 2 ot 3akoHa 3a
AEeVHOCTTa Ha KOMEKTVBHWUTE WHBECTULMOHHM CXEMW W Ha ApYrM Npeanpusitud 3a KONEKTUBHO
uHBecTMpaHe. DOHOBLT € KOMEKTMBHA WHBECTMUMOHHA CXema 3a KONEeKTMBHO WHBECTUpaHe B
NPEXBBLPMSEMM LEHHN KHMXKA UNU ApYrn NUKBUOHW (OUHAHCOBM akTMBK no yn. 38, an. 1 ot 3OKNCONKA
Ha nmapuyHu cpeacTea, HabpaHu Ypes nydnnyHo npeanaraHe.

(2) DoroBopHUAT ®oHA e 060cO06EHO MMYLLIECTBO 3a MHBECTMPAHE B NPEXBLPMSEMU LLEHHWN KHIDKA U
apyrm nukeuaHn dwuHaHcoBm aktmem no 4un. 38, an. 1 ot 3OKNCAOMKW c orneg nocturaHe Ha
WHBECTULMOHHUTE Lenu, NocoYveHu B Y. 7. PoHOBLT HE € opuandecko nuue.

(3) DoroBopHuAT ®oHA e pasaeneH Ha 6e3HanuyHu asnose. PoHABT NOCTOSHHO n3gaea (npogasa)
1 n3kynyea obpaTHO cBOUTE AAIOBE.

(4) ®oHaBLT ce opraHusmnpa 1 ynpaenssa oT ynpasnssallo gpyxectso “EJIAHA ®doHg MeHnaXMbHT”
Al B cvoTtBetcTBMe cbc 3OKUCAMNKUN n noasakoHoBUTE akToBe MO npunaraHeTo My, 3akoHa 3a
3a4bIDKEHUATA U AOrOBOPUTE M OCTAHANOTO NPUMOXKNMO 3akoHOLATeNcTBo Ha Penybnuka bbnrapus.

(5) YnpaBnsBawoTto [pyxecTBo npuTexaBa paspelleHne 3a opraHu3vpaHe W ynpasneHue Ha
®onga no an. 1, usgageHo ot Komucusata 3a puHaHcoB Hagsop Ne 153-0d / 21 KOHm 2016 T.

(6) OorosopHuat ®oHA ce cuuTa 3a yupedeH C BNUCBAHETO My B peructbpa no yn. 30, an.1 ot
3akoHa 3a KomucuaTa 3a pmHaHCOB Haa3op.

(7) MNpu ocbllecTBABaHe Ha AencTBUs Mo ynpasrneHue Ha [JorosopHus PoHA, YnpaBnsBalloTo
[pyxecTBo AencTea OT MMETO 1 3a cMeTka Ha doHAa.

(8) AktuBnTe Ha [oroBopHusi PoHO ce cbxpaHsiBaT oT baHka [denosuTtap, kaTo Ge3HanuuHuUTe
(PUHAHCOBM WHCTPYMEHTU, npuTexaBaHn oT PoHOa ce BNMCBaAT B [Oeno3uTapHa MHCTUTYUUS KbM
noagcmeTka Ha baHkaTa [enosuTap.

HdeduHuyuu u cbkpawjeHusi

Yn. 2. (usm. — peweHue om 19.12.2022 2.) B HacTosiwuTe MNpaBuna cnegHuTe oymMmn 1 u3pasm nvat
3Ha4YeHne, KaKkTo crneaga:

1. “3OKUCONKN”: 3aKoH 3a AEeWHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMU U Ha
OPpYrv Npeanpusitus 3a KONEKTUBHO MHBECTUPAHE.

2. “3Non”: 3akoH 3a nasapuTte Ha (OMHAHCOBU UHCTPYMEHTH.

3. “OoroBopHuAaT ¢poHn” | [oroBopeH doHa “EJTAHA Bbnrapus”, ydpedeH 1 n3sbpLuBaLl, 4EAHOCT
mnu “©oHabT”: cbrnacHo 3OKUCONMKW.




lpaeuna Ha dozoeopeH ¢poHA EnaHa bvnzapus

4. “YnpaBnsiBawoTo
OpyxecTBO”:

Ynpasnsasaulo gpyxectso “ENTAHA ®oHag MeHnmkmbHT” ALL, rp. Codous,
KOeTo e yrnpaenaBawo ApYXecTBO NO cMmucbina Ha yn. 86 or
3OKNCOMNKN.

5. “Komucusara’:

Komucusa 3a prHaHcoB Haa3op Ha Penybnuka bbnrapus.

6. “baHka [leno3uTtap”:

baHka,
CbrnacHo 4acT BTopa, Asn nbpeu, rmaea neta Ha 3AKNCOMKA.

oTroBapdulla Ha YycrnoBuAaTta W WU3NbJiHABALLA (*)yHKLI.VIVITe

7. “3amecTHUK- | 3amecTHMK-Npeacedatend Ha KomucuaTta 3a dumHaHcOB Hagsop,
npeaceparTenar’: pbkoBoOAeLl ynpasneHue “Han3op Ha MHBECTULMOHHATa AENHOCT”

8. “UenTpannuar | “LleHTpanen pgenosutap” AL, opraHmsvpaH v u3BbpluBall, LEWHOCT
penosutap”: cbrnacHo un. 127 n cn. ot 3akoHa 3a nybnu4HoOTO NpeanaraHe Ha LeHHU

KHWXa

9. “MNMpocnekTbT”:

MpocnekT 3a nybnuyHo npegnaraHe Ha gsnoBe Ha PoHAa cbrnacHo
yacT BTOpa, Asn nbpsu, rmaea cegma ot 3AKMCOMNKA

10. “MpaBunara 3a
OoLeHKa”:

MpaBunaTta 3a oueHka Ha nopTdenna u onpedensiHe Ha HeTHaTa
CTOMHOCT Ha akTuBuTe Ha PoHaa.

11. “PaboTeH aeH”:

[JeHaT, koiiTo e paboTeH 3a MecTaTa, KbAETO Ce NoAaBaT NopbYkK 3a
nokynka u obpaTHO M3KynyBaHe Ha Asinose Ha PoHaa U B paMkmTe Ha
paboTHOTO UM BpeMe.

12. “OAbpxaBa YneHka”:

[bpxaBa uneHka e gbpxasa, KOATO e YneHka Ha EBponenckust cbio3

WM gpyra ObpxaBa, KOSITO NpuHagnexu kbm EBponeiickoTo

MKOHOMMWYECKO NPOCTPaHCTBO.

13. “TpeTa AobpxaBa”:

TpeTa obpKaBa € AbpKaBa, KOATO HE € AbpKaBa YfieHka No cMucbia
HaT. 12.

15. “PerynupaH nasap
no un. 152 3Nen”:

PerynupaH nasap e MHOroctpaHHa cucTema, opraHusupaHa w/unu
ynpaBensiBaHa OT NasapeH onepaTop, KOSTO cpella unuM cbaeictea 3a
CpellaHeTo Ha WMHTepecuTe 3a Mokynka u npofjaxba Ha hMHaHCOBM
WHCTPYMEHTU Ha MHOXECTBO TPEeTU CTpaHu 4pe3 cuctemata U B
CbOTBETCTBUE C HEWHUTE HEOUCKPELMOHHU MpaBuna Mo HauuH,
pe3ynTatbT OT KOWTO € CKMoYBAHETO Ha [OrOBOP BbB Bpb3ka C
(bMHaHCOBMTE WHCTPYMEHTW, [ONycHaTM [0 TbProBus CbrMacHO
HelHUTe MpaBuna W/wnu cuctemu, nuueHsupaHa U dyHKUMoHMpaLLa
pPenoBHO B CbOTBETCTBME C U3UCKBAHMSATA HA TO3U 3aKOH U aKTOBETE Mo
npunaraHeTo my.

PerynupaH nasap e K Bcsika MHOrocTpaHHa cucTema, KOsiTo e
nMueH3npaHa M YHKUMOHMpA B CbOTBETCTBUE C M3NCKBaHWATA Ha

Oupextuea 2014/65/EC.

LUeHHM KHuXa”:

16. “Apyr perynupaH | Perynupan nasap, pasnuyeH ot To3u no yn. 152 3o, dyHkumMoHmpaly
nasap”: pefoBHO, NPU3HaT U NyBGNUYHO AOCTBLMNEH.

14. “®uHaHcoBU | PUHAHCOBU MHCTPYMEHTU NO CMMUCHMa Ha yn. 4 ot 3MON.
MHCTPYMEHTHN ”:

15. “NMpexBbpnsaemu | MNpexebprsemMn UeHHW KkHWxXa no cmucbna § 1, 1.17 ot [OP Ha

SOKUCOMNKNA ca: a) akuum B [OpYyXeCTBa APYrM LEHHW KHUXa,
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eKBMBAINEeHTHNW Ha akuyuu; 6) obnuraumm u gpyrmu cdopmm Ha
CEKIOPUTU3MPAH ObAr (4bNroBM LEHHU KHUXKA); B) OPYTY NPEXBBbPIsSEMM
LEHHW KHWXa, KOUTO AaBaT NpaBo 3a NpuaobuBaHe Ha NPEXBbPRsSEMM
LeHHM KHMXa Ype3 3anncBaHe Ui U3BbpLUBaHE Ha 3aMsiHa.

15. “Tbpryemu npaBa”: | [pexBbpnsseMn LEHHM KHWXKA, OaBally MpaBO Ha 3anucBaHe Ha
onpeneneH Opol HOBM aKkuMM BbB Bpb3ka C B3E€TO pelleHWe 3a
yBenMyaBaHe Ha Kanutana Ha nyObnMyHO [pyXecTBO, CbOTBETHO
aHanorM4yHM LEHHU KHWXA, M30afeHU OT YyXXAEeCTpaHHU nyonunyHu
ApyXecTBa.

16. BopcoBoO TbpryBaHu | VIHBECTULUMOHHM ApYyXecTBa, [OroBOpHM (OHAOBE WNM  OANOBU
doHgoBe (Exchange- | TpbCTOBE, YUNTO aKLUW UK OSANOBE Ce TbpryBaT Ha perynmpaHmn nasapu
traded funds; ETFs) (6opcoBo TbpryBaHuM (HOHAOBE), U YNATO MHBECTULMOHHA LUen e aa
crnepBat NpeAcTaBAHETO Ha MHAEKCH U NakeT oT n3bpaHn hrHaHCOBM
aKTuUBWU.

17. “UHcTpymMeHTM Ha | IHCTpyMeHTU Ha NnapuyHUs nasap ca MHCTPYMEHTU, KouTo obuyaiHo ce
napu4Hus nasap”: TbpryBaT Ha Napu4Husi nasap, KOUTO Ca NMKBUOHW U YMSITO CTOMHOCT
MoXe aa 6bae onpeaeneHa TOYHO Mo BCAKO BpeMme.

18. ,HCA”: HeTHa cTorHOCT Ha aktmBmTe Ha doHaa(obuwiata CTOMHOCT Ha BCUYKU
aKkTmBM B nopTdenna Ha KofekTMBHaTa WHBECTMLUMOHHA CXema,
HamarneHa C BCUYKM 3a0bIDKEHUS).

19. Hapep6a Ne 44 Hapen6a Ne 44 ot 20.10.2011 r. 3a U3nCcKBaHUATa KbM OEMAHOCTTA Ha
KONMEKTUBHUTE WHBECTULMOHHM CXEMW, yMNpaBsfsiBalLUTE [OPYXECTBA,
HaUWoHanHuTe WHBECTULIMOHHMU doHaoBe, anTepHaTUBHUTE
WHBECTULMOHHM (pOHAOBE U nuuaTta, ynpaensiBally anTepHaTUBHU
WHBECTULMOHHM (DOHOOBE.

HaumeHoeaHue u pupmeH 3Hak

Yn. 3. HaumeHoBaHmeTo Ha [orosopHua Pong e “EJIAHA BBJITAPUA". HaumeHoBaHneTo ce
n3nMcBa AOMbIIHUTENHO Ha aHIMUMNCKKN e3uK, KakTo cneasa: ELANA Bulgaria Fund.

HaHHu 3a Ynpaensieauomo dpyxecmeo

Un. 4. JoroBopHusaTt ®oHA ce opraHu3npa 1 ynpaensisa oT ynpasnssawo apyxectso “EJIAHA doHg
MeHnnpxmbHT” ALl, cbC cepanuuie v agpec Ha ynpasneHue: rp. Codums, p-H Cpegeu, yn. “KysmaH
LWankapeB” Ne 4, agpec 3a kopecnoHaeHuus: rp. Cocdoums, yn. "JTbyesap CtaHues" Ne 5, Cocapma BusHec
Taybpc, kyna b, eT.12, TenedoH: (+359 2) 81 000 45, e-mail: FUND_MANAGEMENT@ELANA.NET, UHTEPHET
CcTpaHuua: www.elana.net .

MpeomeTbT Ha AerHOCT Ha YnpaengaesawoTo [pyxecTBOo e ynpaBneHwe Ha [enHocTTa Ha
KONEKTMBHW MHBECTULIMOHHM CXEMM, BKITKOUMUTENHO: 1. yNpaBreHne Ha UHBECTULUMNTE; 2. aAMUHUCTpUpPaHe
Ha OAnoBeTe, BKIYUTENHO NPaBHU YCNYr U CHETOBOLHU YCINYr BbB BPb3Ka C YNpaBlieHNE Ha akTUBUTE,
nckaHusl 3a MHoOpMaLMa Ha MHBECTUTOPUTE, OLIEHKA Ha akTUBUTE U M3YUCIIsIBAHE LieHaTa Ha OAroBeTe
UIn akuuuTe, KOHTPOI 3a cna3BaHe Ha 3aKOHOBUTE U3UCKBAHWS, yNpaBrieHne Ha pucka, BogeHe Ha KHurata
Ha npuTexaTenute Ha OAnoBe, B CllyYauTe Ha M3BbpPLUBAHE HA AEWHOCT MO YrpaBfieHne Ha KONeKTUBHA
WHBECTULIMOHHA CXema C npousxon OT Apyra AbpXaBa YneHka, pasnpegeneHve Ha AMBUAEHTU U OpYrn
nnawiaHus, nsgaesaHe, npogaxta n obpaTHO M3KynyBaHe Ha OSANOBE, U3MbITHEHME HA JOrOBOPU, BOAEHE
Ha OTYETHOCT; 3. MapKETUHIOBU YCIyrL.


mailto:fund_management@elana.net
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YnpaBngasawoto [pyxecTBo MOXe [a NpeaocTaBd M CnegHute AOoNbhHUTENHW ycnyru: 1.
ynpaBreHne Ha AeVHOCTTa Ha HaUWOHanH1 MHBECTULIMOHHKU (hOHAOBE; 2. ynpaBlieHne B CbOTBETCTBUE CbC
CKIMIOYEH C KMMeHTa AOoroBop Ha nopTtdenn, BKAYUTENHO nopTdenn Ha npeanpusTne 3a KOMNEeKTUBHO
WHBECTUpaHe, BKMOYBAL, (WHAHCOBM WHCTPYMEHTW, MNO cobcTBeHa nMpeueHka, 6e3 cneuunanHm
HapeXaaHns Ha KNueHTta; 3. MHBECTULMOHHM KOHCYNTauum OTHOCHO (OUHAHCOBU WHCTPYMEHTW; 4.
CbXpaHeHne 1 agMUHUCTPUpPaHE Ha OSAN0OBe Ha NpeanpuaTUs 3a KONEKTUBHO UHBECTUPAaHeE.

YnpaBsngasawoto [pyxectBo nputexasa nuueH3 Ne 57-Y[1/07.07.2017 r. 3a u3BbpLUBaHe Ha
AENHOCT KaTo ynpasnaBawo apyxectBo no PeweHne Ne 120-Y[ ot 31.07.2002 r. Ha Komucudara 3a
duHaHCOB HaA30p, Npev3jafeH BbB Bpb3ka C NpoMsHa nNpeaMeTa Ha AeWHOCT Ha ynpaBnsaABalloTo
apyxecTtBo B cboTBeTcTBME cbe 3AKNCOIMKW, cbrnacHo pelleHne Ha o0WwoTo cbbpaHme Ha akunMoHepuTe
Ha OpyXeCTBOTO, NpoBeaeHo Ha 26.06.2017 r.

YnpaBnsasawoto OpyxectBo e BnucaHo B TPPHOJTHL kbM AreHuusiTa No BNUCBaHUSTA C €AVHEH
naeHTudukaumnoHeH kog (EVK) 130963811.

YnpasnssaLLoTo [py>ecTBO MMa eAHOCTENEHHA cucTema Ha ynpasnerve (CbBET Ha gupekTopuTe).
Cpok
Yn. 5. [loroBopHuAT PoHA ce yupeasaBa 3a HeorpaHU4eH nepmo oT BpeMe.
Helinocm Ha PoHOa

Yn. 6. [leHocTTa Ha [loroBopHNA ®OHLA, € KONEKTUBHO MHBECTMPAHE B NPEXBBHPIISEMN LIEHHWN KHMXKA
Unu Opyrn nNUKBMgHU duHaHcosu aktuem no un. 38, an.1 ot 3OKNCAONKWN, HabpaHu 4pe3 nybnuyHo
npeanaraHe Ha OsiNoBe, C ornen NocTuraHe Ha MHBECTULMOHHUTE Lienn Mo Y. 7, KOeTO Ce OCbLUEecTBsIBa
oT YnpaenaBawoTo [JpyXeCcTBO Ha NpMHLMNA Ha pasnpefeneHre Ha pucka.

OCcHOBHU UHBECMUUUOHHU Uesnu u cmpameeusi

Yn. 7. (1) OcHoBHa uen Ha [JoroBopHus doHA e HapacTBaHe Ha CTOMHOCTTa Ha MHBECTULMUTE Ha
nputexarenute Ha AsArNoBe Ype3 peanuavpaHe Ha Kanutanosu nevanbv n AvBUAEHTHa AOXOAHOCT Mpu
noemMaHe Ha BUCOKO HMBO Ha PUCK.

(2) PoHOBT MHBECTUPA MPEUMYLLECTBEHO B NMKBMAHM (PMHAHCOBM WHCTPYMEHTU Ha Gbirapcku
ApyXecTBa, OonycHaTK OO0 Unu TbprysaHu Ha Bopcara.

(3) 3a nocTturaHe Ha MHBECTULIMOHHWUTE LIENU LLIe Ce npunara cTpaTerna 3a akTMBHO ynpasneHue Ha
noptdenna oT LeHHN KHUXKa, PUHAHCOBM akTUBU U NapuyHN cpeacTsa.

(4) 3a nocTuraHe Ha OCHOBHMTE CU MHBECTULMOHHU ULenu PoHABLT MOXe Aa npunara noaxoasium
cTpaterMu 3a npegnasBaHe OT MasapeH, BanyTeH W Apyru puckoBe (“xemkupade”): COenku ¢ onuuu,
dhroubpeK, cyanose v Apyru aepusatiu.

(5) Korato YnpaBnsBawoTto [pyXecTBO cuuTa, Ye ca Hanuue HeobuyamHu OBCTOATENCTBa,
onpaBfaBally 3aliUTHa WHBECTULMOHHA CTpaTerMsi UM He ca Hanuue A0CTaTbyHO MNOAXOAsAWM 3a
MHBECTUpaHe UeHHWU KHWXa, aKTUBUTE Ha ¢)0Hp,a, no pelweHne Ha CcbBeTa Ha OUPEKTopuTe Ha
YnpaBnsaBaLloTo Apy>KecTBO, Morat aa 6baat TpaHcgopmMupanmu 6e3 orpaHudeHne B 6aHKOBU JeN03nTH.

UHeecmuyuoHHa nonumuka. Cbcmae u cmpykmypa Ha akmueume

Yn. 8. (1) C ornep nocturaHe Ha MHBECTULMOHHUTE cu Lenn [JoroBopHUAT ®oHA e ce npuabpxa
KbM MONUTMKA HA MHBECTUPAHE MPENMYLLIECTBEHO B aKLMU.

(2) (usm. — peweHue om 25.03.2024 2.) JloroBopHUAT OHA MHBECTUPA BLB:

1. akumm B ApyXeCTBa, Tbpryemu npasa v Apyrn NpexBbpriseMn LeHHW KHDKA, eKBMBANEeHTHN Ha
akuum B ApyXecTBa, A0MyCHATU A0 UMK TbPryBaHW Ha perynupax nasap no yn. 152 3MNoU unm toprysaHu
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Ha apyr perynupaH nasap B Penybnuka Bbnrapus, gyHKUMOHMpaALL, pefoBHO, NpU3HAT U NyGnnyHO
poctbneH — go 100 Ha cTo oT akTmBuTe Ha PoHaa;

2. akuMm B Opy>XecTBa, TbpryemMu npasa 1 OpYyru npexsbprsemMm LEeHHN KHIKA, eKBMBANEHTHU Ha
aKuumn B ApyXXecTea, AOMyCcHATK A0 UK TbpryBaHW Ha perynupax nasap no yn. 152 3rNoeU unm topryeaHm
Ha apyr perynupaH nasap B AbpKaBa 4seHKa, (OyHKLMOHUPALL pegoBHO, NPU3HaT 1M NyGrMYHO AOCTBbMNEH,
KaKkTo M JOMycHaTu 3a TbproBus Ha odumuymaneH nasap Ha doHgoBa Gopca unu TbpryBaHU Ha Apyr
perynupaH nasap B TpeTa AbpxkaBa, PyHKUNOHNPALL, peAOBHO, NPU3HAT 1 NyGMMYHO JOCTBLMNEH, KOWUTO €
BKITIOYEH B CNUCBK, 0gobpeH oT Komwucusita no npeanoxeHwe Ha 3aMecTHUK-npeacepaTens w/vnm e
nocoyeH B an. 5 — go 100 Ha cTo oT akTnBuTE Ha PoHAa;

3. OAnoBe Ha KONEKTUBHU WMHBECTULIMOHHM CXEMW W/WUNW Ha Opyrn NPeanpusTusa 3a KOJNEKTMBHO
WHBECTMpPaHe, KOUTO OTroBapAT Ha ycnosusTa Ha un. 4, an. 1 ot 3OKNCAONKWN, HesaBucnmo oT ToBa ganm
ca CbC cejanuiie B AbpXxaBa YrneHka, Npu ycnosue, Ye Apyrute npeanpusiTusi 3a KONeKTUBHO MHBECTUPAHE
OTroBapsAT Ha ycnosudaTa B 4n.38, an. 1, 1. 5, 6."a" n 6. "6" — go 10 Ha cTo oT akTuBMTE Ha PoHAa;

4. O6wo go 100 Ha cTo OT akTMBUTE Ha PoHAaa B:

a) NPexXBbPNAEMU LEHHN KHMXa N UHCTPYMEHTU Ha NapuyHNsS nasap, EMUTUPaHN UK rapaHTupaHm
oT Penybnuka bbnrapusa gpyra gbpxaBa uneHka unu Tpeta ObpXasa, TEXHW PEervoHanHu U MeCTHM
opraHu, unn nybnuyHa mexagyHapogHa opraHm3auus, B KOATO YneHyBa MOHe efHa AbpXasa u4neHka,
AonycHaT! A0 UNW TbPryBaHW Ha perynvpad nasap no 4n. 152 3M®W vnv TbpryBaHn Ha apyr perynupax
nasap B Penybnuka Bbnrapus, dyHKUMOHUPALY, pedoBHO, MpusHaT v nNybnnyHo AOCTbMNeH unu gpyra
AbpXaBa YfieHKa unu JonycHaTh 3a TbproBus Ha oduumaneH nasap Ha oHgoBa 6opca unn TbpryBaHu
Ha Apyr perynvpaH nasap B TpeTa Abp)asa, (PyHKUMOHUpALL, peAoBHO, NMPU3HaT 1 NyGrnMYHO AOCTbLMEH,
KOMTO € BKIIOYEH B CNMUCHK, 0406peH oT Komucusita no npeanoxeHve Ha 3aMeCcTHUK-Npeacedatens nunm
€ rnocoyeH B arn. 5;

0) obnuraumun, opyrn ObArOBU LEHHW KHUXA U MHCTPYMEHTU Ha NapvyHMsa nasap, AonycHaTtu Oo
TbProB1sa N TbPryBaHu Ha perynupad nasap no yn. 152 3rdu nnm TbpryeaHu Ha apyr perynmpaH nasap
B Penybnuka Bvnrapus, dpyHkunoHmpaly, pegoBHO, NnpusHaTt U nybnnyHo 4OCTbMEH MM gpyra AbpXasa
YneHKa UM JonycHaTu 3a TbproeBus Ha odumumaneH nasap Ha doHgoBa bopca nnu TbpryBaHu Ha Opyr
perynvpaH nasap B TpeTa AbpXaBa, (PyHKUMOHMPALL, PEAOBHO, NPU3HaT U NyGrMYHO OOCTBLMNEH, KOWTO €
BKMIOYEH B CMUCBK, 0aobpeH oT KomucusaTa no npeanoXxeHme Ha 3aMecTHUK-npeacenaTtensa w/unm e
NnocoyeH B an. 5;

5. HaCkopo u3gadeHun npexebpiiaeMn LeHHW KHUXKA, aKo YCroBUATa Ha eMUucudata BKIYBaT
noeMaHe Ha 3afbJPKEHME [a Ce Mcka [oryckaHe U ga 6baaTt gonycHatv B CPOK He Mo-Obibr OT edHa
roguHa oT M34aBaHETO MM 3a TbproBus Ha odmumaneH nasap Ha oHgoBa Gopca unu gpyr perynupan
nasap, yHKUMOHMPALL, pefoBHO, MPU3HAT 1 NyOGNNYHO AOCTBLMNEH, KOMTO € BKIOYEH B CMUCHK, 0000peH oT
KomucuaTa no npegnoxeHne Ha 3aMeCcTHUK-NpeacenaTens n/mnm e nocodeH B an. 5 — go 50 Ha cTo OT
akTnBmTe Ha ®oHaa;

6. noepuBaTuBHU (*)I/IHaHCOBVI MHCTPYMEHTH, BKIMKOYUTENTHO €KBMBANIEHTHU Ha TAX UHCTPYMEHTMU,
3a4bI/IKEHUSATA NO KOUTO MoraTt Aa 6baaTt M3nbiHeHN Ype3 NapuMyHo nnailaHe, TbpryBaHW Ha perynupax
nasap B Penybnuka bbnrapus, pyHKLMOHMPALL pefoBHO, NpU3HaT 1 Ny6nMYHO AOCTBNEH, ApYyra AbpxaBa
yneHKa Unu TpeTa gbpxasa, PYHKLMOHMPALL, PefoBHO, MPU3HAT M NyONNYHO OOCTHLMNEH, KOWTO € BKIHOYEH
B CNUCHK, 0aobpeH oT KomucuaTa no npeanoxeHne Ha 3aMecTHUK-NpeacenaTens u/unm e nocoyeH B an.
5, KaKTo U AepmMBaTUBHU (PUHAHCOBWN MHCTPYMEHTU, ThPryBaHn Ha M3BbLHOOPCOBM Nasapu, KOUTO OTroBapAT
Ha 3aKOHOBUTE M3UCKBaHUA cbrnacHo 4n. 38, an. 1, 7. 8 ot SAKNCONKWU — no 10 Ha cTo OT akTUBUTE Ha
®doHAaa;
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7. Bnoroee B KpeOuUTHN UHCTUTYUUN, KOUTO OTroBapAT Ha M3NCKBaHUATA Ha 3aKOHa CbITiaCcHO 4il. 38,

an. 1, 1. 6 ot 3AKNCOIMNKWN — oo 100 Ha cTo oT akTuBuTe Ha PoHAaa;

(3) YnpaBnsaBaLLoTO ApYXeCTBO MOXe Aa MHBeCTUpa He noseye oT 10 Ha CTo OT akTuBuTe Ha PoHaa

B nNpexsbpliseMn LeHHN KHXXa N MHCTPYMEHTU Ha NapuyvHnA nasap, pas3simvdHn OoT Te3un no ar. 2.

TAX.

(4) OoroBopHuat ®oHA He Moxe Aa npuaobusa LeHHU (bnaropogHu) MeTanu u cepTudmkaTn Bbpxy

(5) (usm. — peweHue om 19.12.2022 e2.) lNasapute B TpeTM AObpXaBW, 3aedHO C UMM U3BLH

NnoCco4YeHuTe B CMUCHK, OD,O6p€‘H oT Komucuara no npennoxeHme Ha 3aMeCTHUK-npeacegarenad , ca:

PernoH
AMA

APA

ObpxaBa
BAHRAIN

EGYPT
EGYPT
ISRAEL
KUWAIT
MOROCCO
NIGERIA
NIGERIA
QATAR
SAUDI ARABIA
SOUTH AFRICA
SOUTH AFRICA
TUNISIA
TURKEY

UAE

UAE

UAE
AUSTRALIA
AUSTRALIA
AUSTRALIA
CHINA

CHINA

HONG KONG
INDIA

INDIA

INDIA
INDONESIA
JAPAN
JAPAN
JAPAN
JAPAN
JAPAN
JAPAN
KAZAKHSTAN
KAZAKHSTAN
MALAYSIA
NEW ZEALAND

PerynupaH nasap

Bahrain Bourse

Egyptian Exchange

Nile Stock Exchange

Tel Aviv Stock Exchange

Boursa Kuwait

Casablanca Stock Exchange
NASD OTC Securities Exchange
Nigerian Exchange Limited (NGX)
Qatar Exchange

Saudi Exchange

A2X Markets

Johannesburg Stock Exchange
Tunis Stock Exchange

Borsa Istanbul

Abu Dhabi Securities Exchange
Dubai Financial Market
NASDAQ Dubai

Australian Securities Exchange
Choe Australia

National Stock Exchange of Australia
Shanghai Stock Exchange
Shenzhen Stock Exchange
Hong Kong Stock Exchange
BSE India

Metropolitan Stock Exchange
National Stock Exchange of India
Indonesia Stock Exchange

Cboe Japan

Fukuoka Stock Exchange
Japannext

Nagoya Stock Exchange
Sapporo Securities Exchange
Tokyo Stock Exchange

Astana International Exchange
Kazakhstan Stock Exchange
Bursa Malaysia

New Zealand Exchange
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EEA

LAA

NAA

PAKISTAN
PHILIPPINES
SINGAPORE
SOUTH KOREA
SOUTH KOREA
TAIWAN
THAILAND
VIETNAM
VIETNAM
ARMENIA
BOSNIA-HERZE.
BOSNIA-HERZE.
GEORGIA
MOLDOVA
MONGOLIA
Montenegro

REPUBLIC OF NORTH MACEDONIA

RUSSIA
Serbia
UKRAINE
UKRAINE
ARGENTINA
BRAZIL
CHILE
CHILE
COLOMBIA
COSTA RICA
ECUADOR
JAMAICA
PANAMA
PARAGUAY
PERU
VENEZUELA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
MEXICO
MEXICO
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA

Pakistan Stock Exchange

Philippine Stock Exchange
Singapore Exchange

KOSPI Stock Market

K-OTC

Taiwan Stock Exchange

The Stock Exchange of Thailand
Hanoi Stock Exchange

Ho Chi Minh Stock Exchange
Armenia Securities Exchange

Banja Luka Stock Exchange
Sarajevo Stock Exchange

Georgia Stock Exchange

Moldova Stock Exchange

Mongolian Stock Exchange
Montenegro Stock Exchange
Macedonian Stock Exchange
Moscow Exchange (MOEX)
Belgrade Stock Exchange

PFTS Stock Exchange

Ukrainian Stock Exchange

Bolsas y Mercados Argentinos (BYMA)
B3 Equity

Bolsa de Comercio de Santiago de Chile
Bolsa Electronica de Chile

Bolsa de Valores de Colombia

Bolsa Nacional de Valores Costa Rica
Bolsa de Valores de Quito

Jamaica Stock Exchange

Latin American Stock Exchange
Bolsa de Valores y Productos de Asuncion
Bolsa de Valores de Lima S.A. (BVL)
Bolsa De Valores De Caracas

Alpha Toronto

Canadian Securities Exchange
Instinet Canada Cross

NASDAQ CX CSE

NASDAQ CXD Toronto

NEO Exchange NEO-L

Omega ATS

TriAct CSE

TSX Toronto Exchange

TSX Venture Exchange

BIVA Exchange

Mexico Stock Exchange

Cboe BYX Exchange

Cboe BZX Exchange

EDGA Exchange
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UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA

EDGX Exchange

FINRA ADF

IEX

ISE Mercury

Long Term Stock Exchange
Members Exchange

MIAX Pearl

NASDAQ Global Market

New York Stock Exchange (NYSE)

WEA
BRITAIN Aquis Exchange
BRITAIN Aquis Stock Exchange AQSE
BRITAIN Asset Match MTF
BRITAIN BlockMatch
BRITAIN Cboe BXE
BRITAIN Cboe CXE
BRITAIN Liquidnet
BRITAIN Liquidnet - EU
BRITAIN London Stock Exchange (EQS)
BRITAIN SIGMA X MTF
BRITAIN TradEcho (LSE)
BRITAIN Tradeweb MTF
BRITAIN Turquoise
GUERNSEY The International Stock Exchange
SWITZERLAND SIX Swiss Exchange

(6) YnpaBnsABaLLOTO APYXECTBO LLie OCblLUecTBsiBa nHBectTuuuute Ha ®PoHaa B ETFs npeanmHo ypes
CKITIOYBaHE Ha CAEerKM 3a NokKymnka n npogaxba Ha aanose Ha ETFs Ha perynvpaHnTe nasapu, KbOeTo Te
ca npveTtun 3a Tbproeus. Korato ycrnosusaTa 3a yyacTue nossonssaTt ToBa, YNpasnsaBaloTo OPYXeCTBO
MOXe [a y4YacTBa OT UMETO U 3a cMeTka Ha PoHAa Ha MbpBMYHMA Nasap Ha ETFs kaTo nogaBa nopbyku
3a 3anucBaHe 1 ob6paTHO n3kynyBaHe Ha asanose oT gageH ETF.

(7) YnpaBnsaBaLloTo ApYXeCcTBO Le nHBectupa B ETFS 1 KONEKTUBHU UHBECTULIMOHHU CXEMU, KOUTO
ce TbpryBaT Ha perynupaHuTe nasapu B AbpXaBW UYSEHKW, Ha perynvpaHy nasapu B TpeTu CTpaHu
NnocoyYeHn B CnuUCbK, ogobpeH oT Komwucusita no npegnoxeHve Ha 3amecTHUK-MpeacenaTens wunu Ha
perynupaHuTe nasapwu, nocoveHu B an. 5 no-rope. Tean ETFs moraT ga nmaT ekcnosnuum KbM Kanutanosu
nasapuv v Ha Opyru abp>xasu.

NHeecmuyuoHHU o2paHUYeHus

Yn. 9. (1) YnpaBnsBalLloTO APY>KECTBO He MOXe [a MHBEeCTUpa noseye OT 5 Ha CTO OT aKTUBUTE Ha
doHAa B NPEXBBLPIISEMU LEHHN KHUXKA UITM B UHCTPYMEHTW Ha Napu4HKs nasap, n3gageHu oT e4Ho nmue.

(2) YnpaBnsiBaLoTo OpY>KeCTBO HE MOXe Aa MHBecTupa noseye oT 20 Ha CTO OT akTuBuTe Ha PoHAa
BbB BMOrOBE B €Ha KPeAUTHA MHCTUTYLMS.

(3) PuckoBaTta ekcnosuumss Ha PoHOa KbM HacpellHaTa cTpaHa Mo caenka ¢ AepuBaTUBHMU
(PUHAHCOBM UHCTPYMEHTU, TbpryBaHW Ha U3BbHOOPCOBM Nasapu, He MOXe Aa HaJaBULLaBa HUTO €AuH OT
cnegHute nparoee: 10 Ha CTO OT aKTMBWTE, KOraTo HacpeLLlHaTa CTpaHa € KpeauTHa UHCTUTYLMS Mo 4n.38,
an. 1, 1. 6 ot 3OKNCAOIKW, a B ocTaHanute cny4dam - 5 Ha CTO OT akTUBUTE.
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(4) YnpaBnsBawloTo gpyXecTBO Moxe Aa uHBectupa 0o 10 Ha cTo oT aktmBuTe Ha PoHaa B
NPEXBLPISEMM LEHHN KHMXA UIM B MHCTPYMEHTWU Ha NapuyHUS nasap, usgageHun oT efgHo nuue, npu
ycnosue 4ve 06|.|.|,aTa CTOMHOCT Ha MHBECTUUUNTE B NnuaTa, BbB BCAKO OT KOUTO CDOHLI,a WHBECTUpPa noBe4e
OT 5 Ha CTO OT cBOUTE aKkTUBM He HaaBuwaea 40 Ha cTo OoT akTMBuTe Ha PoHpa. OrpaHUveHMeTo no
n3pedveHne nbpBO HEe Ce npunara OTHOCHO BIOroeete B KpeOUTHU WHCTUTYUUU, BBPXY KOUTO Ce
OoCblUeCcTBsIBa NpygeHUnaneH Haasop, KakTo U KbM COENKUTE C M3BBHOOPCOBO TbpryBaHW AEPUBATUBHU
(bI/IHaHCOBI/I MHCTPYMEHTU C Te3N UHCTUTYLNN.

(5) HesaBucumo ot orpaHudeHusaTa no an. 1 — 3, PoHABLT He MOXe Aa KOMOMHMpa MHBECTULMNTE B
NPEeXBLPMASEMM LLEHHU KHMXKA UMW MHCTPYMEHTU Ha NapuyHus nasap, usgageHun ot e4HO nuue, BroropeTe
npyv TOBa NuUE, KaKTO M eKCno3uumsita KbM CbLUOTO NWUe, Bb3HUKHaNa B pesyntaT Ha CcAenku ¢
n3BBLHOOPCOBO TbPryBaHW [OepuBaTMBHU (UHAHCOBW WHCTPYMEHTM, KOrato B pesyntaT Ha ToBa
KOMOVHUpaHe obLiaTa CTOMHOCT Ha Te3n UHBECTULMM e HaaBuwm 20 Ha CTO OT aKTUBUTE MY.

(6) YnpaBnsBawloTo OpYXeCTBO MOXe Aa MHBecTupa 00 35 Ha CTO oT aktmBuTe Ha PoHpa B
NPEXBBbPMSEMN LEHHU KHMKA U UHCTPYMEHTU Ha NapuvyHnsi nasap, u3gageHn oT e4HOo N1ue, ako LeHHUTE
KHWXa M MHCTPYMEHTUTE Ha NapuyHWs nasap ca u3gagdeHu unu rapaHtTvpaHu ot Penybnuka Bbnrapus,
Apyra gbpXaBa YreHka, OT TEXHU pernoHanHu U MECTHM OpraHu, oT TpeTa AbpxaBa unu oT nybnuyHa
MeXayHapoaHa opraHusauusi, B KOSITO YreHyBa MOHe efHa AbpxaBa udneHka. MpexBbprnseMuTe LeHHM
KHM>Xa N MHCTPYMEHTM Ha NapuyHMs nasap no NpeaxogHOoTO N3peyveHne He ce B3emar npeasug 3a uenute
Ha orpaHudeHudaTa no an. 4.

(7) (usm. — peweHue om 19.12.2022 2.) YnpaBnsBaLLoTO APYXECTBO MOXe Aa MHBecTMpa Ao 25 Ha
CTO OT akTmBuTe Ha PoHaa B nokputn obnuraumm. Obiata CTOMHOCT HA MHBECTUMLMUTE MO U3peyveHue
MbPBO, HAAXBBLPISLLM OrpaHNYEHNETO MO an. 1 3a ekCno3nUumn KbM eiMH EMUTEHT, HE MOXe Aa HaaXBbpIist
80 Ha cTo oT akTMBUTE Ha PoHaa. ObnuraummTe No HacTodALWaTa anvHes He ce B3eMart NpeaBug 3a Lenure
Ha orpaHudeHusiTa no an. 4.

(8) NHBecTMUMOHHMTE OrpaHuyveHusa no an. 1 — 7 He moraT ga 6baatr kombuHmpanu. Obwarta
CTOMHOCT Ha uHBecTUUMMTE No an. 1 - 7 B NpexBbpisieMn LEHHN KHXKA UM UHCTPYMEHTU Ha NapuUyHnS
nasap, usgageHu oT €4HO Nnuue, BMoroBeTe Npu TOBA NMLUE, KAaKTO M eKCNo3uumaTa KbM CbLLOTO fuue,
Bb3HMKHamNa B pe3yntar Ha CAenku ¢ 4epMBaTUBHM (PMHAHCOBU MHCTPYMEHTHU, HE MOXe Aa HagBuwaesa 35
Ha cTo OT akTuBUTE Ha PoHaa.

(9) (usm. — peweHue om 19.12.2022 2.) OpyxecTBaTa, BKMOYEHN KbM €[Ha rpyna 3a uenute Ha
CbCTaBsiHE Ha KoHconuaupaH (PVMHAHCOB OTYET CbIMACHO MpPU3HATUTE CYETOBOAHW CTaHAapTu, ce
pasrnexgaTt kaTo e4HO NuLE Npu NpunaraHe Ha orpaHnyeHusaTa no an. 1 - 8.

(10) ObwaTta CTOMHOCT Ha WMHBECTULUUTE B MPEXBBLPNAEMU LEHHU KHMDKA UMW MHCTPYMEHTU Ha
napv4Hua nasap, eMUTMpaHu OT ApYXecTBaTa B efHa rpyna, He Moxe Aa Hagsuwasa 20 Ha cTo oT
CTOWMHOCTTa Ha akTuBuTe Ha ®oHAa.

(11) JoroBopHuaT ®oHA He MOXe Aa Npuaobusa noeeve OT:
1. geceT Ha CTO OT akuunTe 6e3 NpaBo Ha rnac, M3gageHn oT egHo NnLeE;
2. feceT Ha CTO OT obnurauunTe Unu apyru 4bAroBU LLEHHWN KHWXKA, U30adeHn OT e4HO NULE;

3. ABajeceT M MNeT Ha CTO OT AAMOoBeTe Ha efHa M Cblua KONEeKTMBHA MHBECTULIMOHHA CXeMa uUnm
ApYro NpeanpusTie 3a KONeKTUBHO WMHBECTMPaHe, KOeTO OTroBapsl Ha M3WUCKBaHWATa Ha un. 4, an. 1 ot
3OKMCAOIMKWY;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4HnA nasap, nsgageHn ot eaHo nuue.
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OrpaHnyeHuaTa no T. 2, 3 1 4 He ce npunarar, Korato B MOMEHTa Ha npuaobuBaHe Ha NOCOYEHUTE
WHCTPYMEHTUM YNpaBnsBaWOTO OPYKECTBO HE MOXEe [a U34umcniy OpyTHaTa cyma Ha ObNTOBUTE LIEHHU
KHUXa, Ha MHCTPYMEHTUTE Ha NapuyHNs nasap UM HeTHaTa CTOMHOCT Ha EMUTUPaHUTE LIEHHWN KHIXA.

(12) YnpaBnsiBalloTo ApYKECTBO MOXe [a MHBEeCcTMpa He noeeye oT 10 Ha CTO OT aKTMBUTE Ha
doHAa B A4ANoBeTe Ha e4HO U CbLUO NPeanpuATUe 3a KONEKTUBHO MHBECTUPAHE, HEe3aBNCMMO Aanu € Cbe
cefanuuie B Abp)KaBa YneHka Unu He.

(13) OrpaHnyeHunsaTa no TO3M YNEH He ce npunarar, Korato ce ynpaxHsBaT npaBa Ha 3anuceBaHe,
NPOM3TMYaLLM OT NPEXBBLPIISIEMUN LEHHU KHWXKA U MHCTPYMEHTM Ha NapuyHMs nasap, KoMTo ca 4acT oT
aktueute Ha ®oHAaa.

(14) Mpw HapylieHMe Ha UHBECTULMOHHUTE OrpaHnYeHust Mo-rope no NMPUYUHU U3BBH KOHTpOsa Ha
YnpaBnsiBaLLoTO APYXECTBO UMW B pe3ynTaT Ha ynpaXxHsBaHe npasBa Ha 3anncBaHe TO NMPUOPUTETHO, HO
He Mo-KbCHO OT 6 MeceLa OT Bb3HMKBaHE Ha HapyLLEeHWeTO, Ypes caenkv 3a npogaxba npueexaa akTUBUTE
Ha [JoroBopHusi ®PoHO B CbOTBETCTBME C MHBECTULIMOHHUTE OrPaHWYEHUs], KaTO OTYNTA UHTEpPecuTe Ha
nputexatenuTte Ha asnoee. B To3u cnyyaii YnpaBnsiBalloTo APYKECTBO B 7-OHEBEH CPOK OT U3BbpLUBaHE
Ha HapyLIeHWETO e ANbXHO Aa yBegomu Komucusita, kaTo npeaocTtaBy MHOPMaUnUs 3a NpUdMHUTE 3a
Bb3HWKBAHETO MYy M 3a MpeanpueTute Mepku 3a oTcTpaHsiBaHeTo My. MHdopmauusa 3a npeanpueTute
MEpPKW He ce NpeacTaBs, ako HapyLEHMETO € OTCTpaHeHo A0 NPeACTaBsiHe Ha YBEAOMIIEHUETO.

(15) OoroBopHMSIT poHO He MOXe Aa MMa eKcrno3vuusl, CBbp3aHa C AepuBaTUBHM (PMHaHCOBM
WHCTPYMEHTW, MO-TofisiMa OT HeTHaTa CTOMHOCT Ha akTueuTe My. Ekcnosuuumsita ce usumcnsiea, kato ce
B3eMaT NpeaBua TekyllaTa CTOMHOCT Ha 6a30BMS akTMB, PUCKBbT Ha HacpellHaTta cTpaHa Mo caernkarta ¢
[AepvBaTUBHUS (DMHAHCOB MHCTPYMEHT, 6baeLumnTe konebaHus Ha nasapa, KakTo n HeobxoauMUST nepuog
OT BpeMe 3a 3aKpuBaHe Ha nosvuusaTa.

(16) OoroBopHusaT doHa MOXe Aa MHBECTUpa B AepuBaTUBHW (PUHAHCOBU MHCTPYMEHTU Npwu
chasBaHe Ha u3uckeaHuaTa Ha un. 45, an. 8, 10 u 11 ot 3AKUCAOIMNKWU u npu ycnosue, Ye ekcnosnuunsata
Ha 6a30BuMTe aKTVBU KyMynaTUBHO He HaAXBbpMsa orpaHnyeHuaTa no yn. 45 ot 3QKNCAOMNKWN.

(17) OoroBopHUAT hoHA MOXe Aa M3MNOoN3Ba TEXHUKU U MHCTPYMEHTU, CBbP3aHu C NpexBbprsiemMu
LUEHHUM KHWKa W WHCTPYMEHTM Ha nNapuyHus nasap 3a edeKkTUBHO yhpaBlieHWe Ha nopTdenr,
npeacTaBnsiBally OOroBopu 3a MOKynka wnu npogjaxba Ha (PUHAHCOBM MHCTPYMEHTW C YroBopka 3a
obpaTHo n3kyrnyBaHe (peno caernku), Npu ycroBue Ye caenkute ca MKOHOMUYECKM NOAXOASILLM, PUCKOBETE,
npomaTuyaLy oT TAX, ca afekBaTHO MOEHTUULMPAHK B NpoLieca Ha ynpaBlieHne Ha pyUcka 1 Npu ycrosue,
ye cryxaT 3a U3NbIIHEHWE Ha MOoHe efHa OT CreaHUTe Lenu:

1. HamansaBaHe Ha pucka;
2. HamansiBaHe Ha pasxoauTe;

3. reHepupaHe Ha [OOMbLMHUTENHU npuxoau 3a [oroBopHus OHO C HMBO Ha pucka, KOETO
CbOTBETCTBA Ha PUCKOBUSA My Npodun 1 Ha nNpasBunarta 3a gusepcudukaLms Ha pucka.

(18) Manon3BaHeTo Ha TEXHMKUTE Mo an. 17 He MoXe Aa BoAW 40 NPOMSIHA B UHBECTULIMOHHUTE Lienn
W OrpaHnyYeHnsa unu 4o 3aBULLIABAHE HA pUcKoBMs npodmn Ha [JoroBopHUsA hoHA, NOCOYEHU B NPOCMNEKTa
n Teau MNpasuna.

OzpaHuyeHusi Ha deliHocmma Ha ®oHOa

Yn. 10. (1) YnpaBnsaBawoTo [py>eCcTBO HE MOXe Oa NPOMeEHsI NpegMeTa Ha genHocT Ha ®oHaa.
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(2) YnpaBnsiBawoTto [OpyxectBo, kakto n baHkata [denosuTap, Korato gelcTBaT 3a CMeTka Ha
HorosopHust ®oHA, He MoraT Aa AasaTt 3aeMu unv Aa obesnevaBar v rapaHTMpaT 3ag4biDKEHNUsI Ha TpeTH
nuua ¢ nmyulecteo Ha ®oHaa. TakMBa AENCTBUSA ca HEAENCTBUTENHN CIPSAMO NpUTeXaTenuTe Ha asrnoBe.

(3) HesaBucmmo oT orpaHuveHusiTa no an. 2 YnpaensisawoTto [pyxecTBo, kakto n baHkaTa
HenosuTap, korato gencTeaT 3a cmeTka Ha [orosopHua doHa, moraT ga npuaobueaT npexBbpngemu
L€HHM KHWKA, MHCTPYMEHTMN Ha Napu4Hus nasap unv apyru uHaHCoOBW MHCTPYMEHTH no yn. 38, an. 1, T.
5,7,8 n 9 ot 3AKUCAINKW, B cnyyante korato CTOMHOCTTa UM HE € HaMbIHO M3nnaTeHa.

(4) YnpaenssawoTto [pyxecTtBo n baHkata [Jeno3utap, kKorato n3BbpLUBaT AENHOCT 3a CMeTKa Ha
[oroeopHus oHa, He MoraT Aa CKNYBaT AOroBOp 3a KbCU Npoaaxbu Ha NpexBbpNaeMun LEeHHU KHnXa,
WHCTPYMEHTU Ha NapuyHus nasap unum Ha gpyrn oMHaHCoBM MHCTPyMeHTM no yn. 38, an. 1, 1.5,7,8un 9
ot 3AKUCAOMNKN.

(5) YnpaBnsBawoTo [pyecTBO, AEWCTBALIO 3a CMeTKa Ha BCWYKM yMpaBnsiBaHW OT Hero
KONMEKTUBHW MHBECTULMOHHN CXEMMW UMW OPYrN NpeanpuaTvsa 3a KONEKTUBHO MHBECTUpaHe, He MoXe Aa
npugobmea akumm ¢ NpaBo Ha rrac, KoMTo 61xa My NO3BONMIW Aa YNPaXHABa 3HAaYUTENHO BMSHMUE BbPXY
yNpaBreHNeTo Ha EMUTEHT. 3HaUNTENHO BRNSHME NO CMUCHIIa Ha U3PEeYeHne MbPBO € Hanuue B criydyaute
Ha NpsKO NN Henpsiko nputexasaHe Ha 20 Ha CTO WnM NoBeye OT rnacoBeTe B 0OWOTO cbbpaHue Ha
€MUTEHT, onpegenexHn cbrnacHo yn. 145 n 146 ot 3akoHa 3a NyGrMYHOTO NpeanaraHe Ha LeHHU KHUXa.

,qpyau ycrioeusi OMHOCHO ocbWecmesieaHe Ha UHeeCcmMuUyuoHHama deliHocm

Yn. 11. MNpwn HecboTBETCTBME Ha pasnopenbute Ha un. 8-10 ot Te3m [NpaBuna ¢ nocrnegBailum
npomern Ha SOKNCAONMKN 1 Ha nog3akoHOBUTE akTOBE MO HEFOBOTO MpuiiaraHe 0THOCHO M3UCKBaAHUATA U
orpaHnyeHusiTa KbM CbCTaBa M CTPyKTypaTa Ha MHBECTULMUTE U KbM AenHocTTa Ha PoHaa, ce npunaraT
HOBWTE HOpMAaTMBHU pa3nopenbu, ako Te ca No-orpaHMYNTENHK OT pasnopenbute B MNpaBunarta. B Te3un
cnyyan Ynpaensasawioto Opyxectso npueexaa lNpaBunaTta Ha PoHOa B CbOTBETCTBUE C HOPMATUBHUTE
NPOMEHU B HaW-KpaTKnsa pasyMeH CpOK.

PA3OEN I
MMYLLECTBO U OANOBE HA ®OHOA
PazdenHocm Ha umyusecmeomo Ha ®PoHOa

Un. 12. (1) YnpasnsasalLoTto [pyecTBo oTAerns CBOETO MMYLLECTBO OT UMYLLECTBOTO Ha doHaa u
CbCTaBs 3a HEro CaMoCTOSATENHM (PUHAHCOBM OTHETMU.

(2) Bankata [JenosuTtap OT4YMTa OTAENHO akTUBMTE Ha PoHOA OT COOCTBEHWUTE CU aKTUBU U OT
OPYTUTE KIUEHTCKN aKTUBM.

Yn. 13. (1) YnpaenssawoTto [dpyxectBo n baHkata [leno3uTtap He OTroBapsaT nNpej Kkpeautopute cu
¢ aktmBute Ha doHpa. Kpegutopute Ha YnpasnssawoTto [OpyxectBo u baHkata [enosuTap, Kakto u
KpeautTopuTe Ha yyacTHWK BbB doHAa, MoraTt Aa ce yAoBreTBOpsiBaT OT MpuTexaBaHWTe OT ToBa nuue
asinose BbB PoHAa. Kpeantopute Ha yyacTHUK BbB PoHAa He moraTt ga Haco4BaT NpeTeHuunTe Cu cpeLuy
akTnsuTe Ha doHaa.

(2) B cnyyan Ha HecbcTosiTenHOCT Ha baHkata genosuTtap w/wunu Tpeto nuue no 4n. 37a ot
3OKNCOMKW, kakTo u B cnydaute Ha noctaBsiHe Ha BaHka geno3uTtap nog ocobeH Haa30p akTUBUTE Ha
doHpa He moraT ga 6baart pasnpegeneHn mexagy unm ocpebpeHu B nonsa Ha KpeauTopuTe Ha To3u
BaHkaTa genosutap w/vnu Ha TpeToTo nuue. KBeCTopbT MAM CUHAUKBLT, UMM BPEMEHHUSAT CUHAWMK Ha
AenosnTtaps € ANMbXeH B CPOK He MO-KbCHO OT 5 paboTHu OHM OT 3amsaHaTa Ha baHkaTta genosuTtap ga
nNpexebpnM akTueBuTe Ha PoHAa B HOBUS Aeno3nTap CbrNacHo 3asiBNeHne oT YNpaBnaBaLloTo ApYXKeCTBO.

11
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HemHa cmotiiHocm Ha akmusume

Yn. 14. (1) (usm. — peweHue om (09.12.2025 2.) HeTHaTa CTOMHOCT Ha akTUBUTE (YUCTOTO
umyLecTso) Ha [loroBopHus ®oHa Tpabea aa 6bae muHumym 250 000 eBpo.

(2) HeTtHaTa cToMHOCT Ha aktmBMTe nMo an. 1 e obuiarta CTOMHOCT Ha BCUYKM akTuBM Ha PoHaa,
HamarneHa CbC CTOMHOCTTa Ha BCUYKM HEFOBW 3a4bIKeHMs (nacuen).

(3) HeTHaTa cTOMHOCT Ha akTMBMTe Ha PoHaa ce yBeNMYaBa UM Hamarnsiea cbobpasHo npomsiHaTa
B Gpos nsgageHn 1 obpaTHO N3KyNeHW OSM0oBe, KaKTO U B pe3ynTaT Ha NpoMsiHaTa Ha nasapHaTta LieHa Ha
nHBECTUUMMTE Ha DoHAA U HETOBUTE 3a4bITKEHUS.

Hsnoee

Yn. 15. (1) OanoBeTe, Ha KOUTO € pas3gerieHo YUCTOTO MMyLecTBO Ha PoHAaa, ca Be3HannyHu
(PUHAHCOBW MHCTPYMEHTU, pernctpmpadu no cmeTkm B LieHTpanHusa JenosuTap.

(2) (uam. — peweHue om 09.12.2025 2.) HommnHanHaTa CTOMHOCT Ha BCEKWM €O1H LA s OT YACTOTO
umyLlectso Ha PoHaa e 51,13 espo.

(3) Cpeluy 3akyneHuTe OAnoBe UHBECTUTOPUTE NPaBSAT BHOCKM B Napwu.

(4) BbposTt ganose Ha doHOa ce NpPomeHs B pe3yntar Ha TaxHata npogaxba wnu obpaTHo
n3KynyBaHe.

(5) ®oHABLT MOXe Oa u3gaBa Ha BasaTa Ha HeTHaTa CTOMHOCT Ha akTMBUTE CU U YaCTUYHU OAI0oBE
cpeLly HanpaBeHa napuyHa BHOCKa C onpeaerieH pasMep, ako CpeLly BHeCceEHaTa cyMa He MoXe Aa 6bae
n3gafeHo Usno Yncno asnose.

Ped 3a npuenu4yaHe Ha 3aeMHU cpedcmea om doHOa

Yn. 16. (1) YnpaBnsiBawoTo gpyxectBo u baHkaTta [enosuTtap, Korato gencreart 3a CMeTka Ha
HoroBopHust PoHA He MoraT Aa Mon3BaT 3aeMu, OCBEH B CIly4auTe, NOCOYEeHM NO-A0My UNn B Apyru cryvau,
onpegeneHn OT encTBaLLOTO 3aKOHOA4ATENCTBO.

(2) LoroBopHUAT hoHa MOXKe Aa NpuaobuBa YyaecTpaHHa BanyTa NocpeacTBOM KOMMeHCaLUMoHeH
3aem npu ycrnosusi, onpeaenexHu ¢ Hapeaoba.

(3) [HorosopHuat doHA, € paspelweHne oT Komucmsata no npeanoxeHne Ha 3amMecTHUK-
npeacegaTtens, Moxe Aa nonssa 3aeMm Ha CToMHocT Ao 10 Ha CTO OT akTMBUTE CW, ako €eQHOBPEMEHHO ca
U3MbJIHEHW CIEOHUTE YCMNOBUS:

1. 32eMbT ga e Heobxo4MM 3a NOKPMBAHE Ha 3aAbIHKeHMATa Mo 0OpaTHOTO M3KyMyBaHe Ha OAnoBe
Ha PoHaa;

2. CPOKBbT Ha 3aeMa Aa € He No-Ablblr OT 3 meceua;
3. ycnoBudaTa Ha 4oroeopa 3a 3aemM He ca ﬂO-He6ﬂaF0ﬂpI/IﬂTHI/I oT o6uyanH1Te 3a nasapa.

(4) 3aembT He ce B3ema npenBug NpU U3YMCNSIBAHE Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha
[oroBopHusa oHA,.

EMucuoHHa cmolHocm
Yn. 17. JsanoBeTte Ha PoHaa ce npugobueaTt No eMMCMOHHATa CTOMHOCT Mo un. 22, an. 1.
Hedenumocm

Yn. 18. (1) PoHOBLT M3gaBa M YacTUYHM OSANOBe, ONUCaHU 00 YeTBbPTUS 3HaK creq AeceTudHaTa
3aneras.
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(2) Korato genbT (Usin UnNu YacTUYEH) NPUHAAEXM Ha HAKOMKO nuua, Te ynpaxHasaT npasaTta no
Hero 3aefHo, KaTto onpedensaT MbJIHOMOLLHMK. [TbTHOMOLWHUKLT CneaBa Aa € YNb/HOMOLLEH C U3PUYHO
NMUCMEHO HOTapuanHo 3aBEPEHO MbIHOMOLLHO CbIfacHO 3aKoHa.

KHuza Ha npumexamenume Ha dsifioee
Yn. 19. KHuraTa Ha npuTtexatenute Ha gsnose ce Boau oT LleHTpanHusa genoauTap.
lMpexebpisiHe Ha dsisloee

Yn. 20. OanoBete Ha doHaa ce NpexBbpnaT cBOOOAHO, 6e3 orpaHuveHus unm ycrnosus, npu
cnasBaHe Ha W3NCKBaHMsSITa Ha AEWCTBALLOTO 3aKOHOAATEsICTBO 3a CAefkuM ¢ 6e3HanmyHu prHaHCOBU
WHCTPYMEHTM.

HemHa cmoliHocm Ha akmueume Ha ®oHOa u HemHa cmolHocm Ha aKkmueume Ha eOUH Osisl.
Memodu 3a oyeHka Ha akmueu u nacueu

Yn. 21. (1) HeTHaTa cTOMHOCT Ha akTMBuTEe Ha POHOA M HETHATa CTOMHOCT Ha aKTUBWUTE Ha eauH
OSn ce onpeaendart Bcekn paboTeH OeH, Npu yCroBmudaTa M No pefa Ha OeNCcTBaLLOTO 3aKOHOAATENCTBO,
Te3un [NMpasuna, MNMpocnekta u MNMpaBunaTta 3a oueHKa.

(2) YnpaenssawoTo [pyxecTtso npuema lNpaBuna 3a oueHka Ha noptdenna n 3a onpegensHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha PoHaa (,[TpaBunara 3a oueHka”), CbAbpXaLLy NPUHLMNNUTE U MeTOANUTE
3a OLleHKa Ha aKkTuBUTE, KaKTO 1 CucTeMaTa 3a opraHu3aums Ha Tasu 4eNHOCT.

(3) N3uncnsesaHeTo Ha HeTHaTa CTOMHOCT Ha aKTUBWTE Ce M3BbPLUBA BCEKU paboTeH [eH, CbrnacHo
npeasuaeHoto B lMpaBunaTta 3a oueHka. Mpu u3yncnsBaHeTO Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE ce
M3BBLPLLBA M HaYUCMsSBaHE Ha ObIMKMMUTE Bb3HarpaxaeHus Ha YnpasnseawoTto [OpyxectBo, BaHkata
[enosuTtap, kakTo M Ha ApyrM pas3xoau B CbOTBETCTBME C HOPMATMBHUTE M3UCKBAHWS U CKITHOYEHUTE
[LOrOBOpPM.

(4) OueHkaTta Ha akTuBuTE Ha PoHAa ce U3BbLPLLBA:

1. Npu nNbpBOHayanHo npuaobuBaHe (nNpu3HaBaHe) - MO LeHa Ha npuaobuBaHe CbrracHo
MexayHapoaHUTe CYeTOBOAHM CTaHAapPTy;

2. Npu nocnefsallo oueHsABaHe - MO crnpaBeAnuBa CTOMHOCT, MO pefd W HauduH, onpefeneH B
lMpaBunaTta 3a oueHka.

(5) CToHOCTTa Ha nacuBWTE € paBHa Ha cymaTa oT 6anaHCcoBUTE CTOMHOCTU Ha KPaTKOCPOUHUTE U
ABbITOCPOYHNTE 3a4bImKeHMs Nno 6anaHca. 3agbikeHusiTa, AeHOMUHMPaHN BbB BanyTa, ce U34ncnsiesaT no
LeHTpanHua Kypc Ha bbnrapckata HapogHa 6aHka KbM faTaTa Ha OLeHsIBaHe.

(6) HeTHaTa cTOMHOCT Ha akTuBuTE Ha POHAA Ce U3YMCHSABA, KAaTO OT CTOMHOCTTA Ha BCUYKU aKTUBM,
oueHeHW no peda Ha [NpaBunaTta 3a OUEHKa, ce M3Bagu CTOMHOCTTA Ha BCUMYKM MacuBW, U34YucCrieHa
cbrnacHo an. 5.

(7) HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAuH AN € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBWUTE Ha
doHpa, ulumcneHa cbriacHo NpeaxogHUTe pasnopenbun, pasgeneHa Ha b6pos Ha ganoseTe Ha PoHaa B
obGpalleHne KbM MOMEHTa Ha ToBa onpefensiHe.

(8) YnpaBnsiBawoTo [OpyxecTtBo nybnukyBa no nocoveHus B Npocnekta HauH HCA Ha eguH gan,
€MUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO M3KynyBaHe Ha asnoBeTe Ha PoHAa nNpu BCAKO TAXHO
onpegensHe, 0O Kpas Ha OeHs!, B KOWTO Ca U3YUCIIEHMW.

(9) an HECbOTBETCTBME HaA rOPHUTE annHen c nocriegBalln npomMeHn B HOpMaAaTUBHUTE aKTOBE,
Kacaelin onpenendHeTo Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha doHaa, ce npunarat HoBUTe HOpMaTUBHU
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pa3nopep,6|/| OT BNM3aHeTO UM B cuna. B te3n Ccny4vaun yl'lpaBJ'IﬂBaLLI,OTO ,D,py)KeCTBO npmBeXxaga I'IpaBm'laTa
Ha ®oHaa B CbOTBETCTBUE C HOpMaTUBHUTE NPOMEHU B HaVI-KpaTKVIFI pa3yMeH CpPOK.

EmumupaHne (npodax6a) u o6pamHo uskyrnyeaHe Ha dsisioge

YUn. 22. (1) (uam. — peweHue om 25.03.2024 2. u peweHue om 09.12.2025 2.) PoHABLT e 3agbikeH
NoCcTOAHHO (Bcekn paboTeH AeH) Aa npegnara gAnoBeTe CUM Ha MHBECTUTOPUTE MO EMUCMOHHA CTOMHOCT,
OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €OWH Asn, yBeNnn4yeHa ¢ pasxogute no eMUTUPaHETOo B
pasmep, KakTo crieBa:

(a) 2,50 Ha cTO OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eVH OSI — aKo MHBECTMpaHaTa cyma OT eHO
nuue e go 25 564,59 eBpo , BKNIOYNTESTHO;

(6) 1,50 Ha cTO OT HETHaTa CTOMHOCT Ha aKTUBWTE Ha eAMH AN — ako MHBECTMpaHaTa cyma oT €4HO
nuue e ot 25 564,60 eBpo go 76 693,78 eBpo, BKIHOYMTENHO;

(8) 0,50 Ha cTO OT HETHAaTa CTOVHOCT Ha aKTUBWUTE Ha eauH OSAMN — ako MHBeCTMpaHaTa cyMa OT eHO
nvue e ot 76 693,79 eBpo go 127 822,97 eBpo, BKIHOYMTENHO;

(r) 6e3 pa3xoaun NO eMUTUPAHETO - aKO MHBECTMpaHaTa Cyma OT e4HO nuue e paBHa Ha unu no-
ronsima ot 127 822,98 eBpo.

Mo cmucbna Ha Tasu anvHes ,MHBeCTUpaHa cyma” o3HayaBa obLiaTa cyma, BHECEHa OT e4HO nuue
Mo BCUYKM NOAAAEHU OT HEro NOPbYKK 3a MoKynka Ha asanose oT PoHaa, crep npucrnagaHe Ha cymute ot
M3MbJIHEHW NOPBYKKN 3a 0BpaTHO M3KynyBaHe. Mo-HUCKUSAT pa3mep Ha pasxoauTe ce npunara cYMTaHo oT
1 BKMOYMTENHO 3a NopbYkaTa, C KOATO ce NpeMUHaBa CbOTBETHUST Mpar.

3a uenuTte Ha Tasu anuHes ce npuema, Ye UHBECTULMWTE Ca OT edHO NiLE, KOraTto ca U3BbPLLEHK
OT NEHCUOHHMTe hoHAO0BE, YNpaBnsiBaHW OT €4HO M CbLLO NEHCMOHHOOCUTYPUTESTHO APYKECTBO, KaKTo U
OT KOMEKTUBHWUTE WHBECTULMOHHU CXEMWU W/WNW APYr MNpeanpusiTusl 3a KONEKTMBHO WHBECTUpPaHe,
ynpaBnsiBaHy OT eHO 1 CbLUO YNpaBnsBaLlo ApyxecTso. MNpruema ce, Ye MHBECTULMUTE Ca OT eA4HO Nuue
1 KOraTo ca U3BbPLUEHUN OT 3acTpaxoBaTerHUTe ApyXXecTBa OT efHa 1 Cblua rpyna.

(2) Mo ceosi NpeueHka B onpefeneHn AHW YnpasnsasalloTo [pyxecTBO MOXe [a He Haducnsasa
pasxogu 3a emuTupaHe Ha aanoBe Ha PoHaa vnu ga onpefeny no-manmbK pasMep Ha pasxoguTe.
YnpaBnsBaLLoTo ApYyXeCTBO yBefoMsiBa Komucusita 3a B3eTOTO peLleHne 1 OnoBecTsABa nHdopmaums 3a
aKTyanHusi pasmep Ha pasxogute 3a emMuTuMpaHe u/unm obpaTHO W3KyrnyBaHE Ha CBOSATA WUHTEPHET
CTpaHuLa 1 Ha MecTaTa, KbAETO Ce NoJasaTt NopbYku 3a n3gasaHe (Npogaxta) u odbpaTHO U3kynyBaHe Ha
asnose Ha QoHAa.

(3) YnpaBnsBawoTo ApYXeCTBO € 3a4biDKEHO, MO MUCKaHe Ha npuTexaTenuTte Ha ganose, Aa
uskynyesa obpatHo ganoseTte Ha ®oHga. OB6paTHOTO M3KynyBaHe Ha AANOBETE Ce M3BbPLUBA MO LEHA,
paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH Asn.

(4) Pasnopenbute Ha an. 1 He ce npunara, Korato nNpu 00paTHO u3KynyBaHe Ha asinose oT ®oHaa,
HeTHaTa cyma OT obpaTHOTO M3kynyBaHe 6bAe WMHBECTUpaHa B egHa WMM NoBeYe OT ocTaHanute
KONEKTNBHN NMHBECTULMOHHN CXeMU UNN Opyrn npeanpuatTmna 3a KONekKTUMBHO MHBECTUPaAHe, ynpaBiaBaHU
oT YnpaensasawoTo [pyxecTBo. B Tean crniyyan nopbykMTe 3a emMUTUpaHe ce M3MbIIHABAT MO HEeTHa
CTOWMHOCT Ha aKTUBUTE Ha eauH Osan.

(5) (usm. — peweHue om 09.12.2025 2.) NI3uncnsaBaHe Ha HETHaTa CTOMHOCT Ha akTMBUTE Ha PoHAa
W Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eavH OSAn ce M3BbpluBa cbriacHo lNpasunarta 3a oueHka. MNpu
u3yucnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKkTMBWUTE HA edVH AA&l eMUCMOHHaTa CTOMHOCT W LeHaTta Ha
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06paTHO M3KynyBaHe Ce 3aKpbITAT A0 YeTBBbPTOTO YMUCIO cnen AeCeTUYHUA 3HaK. HeTHaTa CTOMHOCT Ha
aKTnBuUTE Ce n34vuncridBa B €Bpo.

(6) (usm. — peweHue om 19.12.2022 e.)BegHara cnep onpegensHeto Ha HCA Ha eguH psn,
€MUCMOHHaTa CTOMHOCT M ueHaTa Ha obpaTHO u3kynyBaHe Ha AsnoBeTe Ha PoHga, YnpaBnsasalloTo
OpyxectBo 06siBABa Te3an AaHHM Ha WHTepHeT cTpaHuuaTta Ha YnpasBnsasawoto [pyxecTBo M Ha
Bvnrapckata acouvaumsi Ha ynpaBnsiBalWUTE APY)XECTBO, KAKTO M Ha MecTaTta, KbAeTo ce nopasar
NMopbYKM 3a MOKyMka u obpaTHO M3KynyBaHe Ha AanoBe Ha PoHAa M Ce OCbLLeCTBABAT KOHTAKTUTE C
uHBecTuTopute. YnpaenseawoTto [pyxectBo nogaBa B KomucusaAta u nybnvkyBa M Ha WHTepHeT
CcTpaHuuaTa cun 0606LeHn OaHHU 338 EMUCUOHHUTE CTOMHOCTWU U LieHUTe Ha obpaTHOTO M3KynyBaHe Ha
asinoseTe Ha PoHAa eanH MbT MECEYHO, B CPOK 40 Tpy paboTHU OHW chnef Kpas Ha meceLa.

(7) B lMNMpocnekta Ha ®oHAa mMoraT Aa ce CbAbpXaT YCroBys 3a MUHMMarHa CTOMHOCT Ha MOPbYKUTE
3a nokynka n obpaTHO M3KynyBaHe Ha OSrnoBe.

(8) (uam. — peweHue om 19.12.2022 2.) EmutnpaHeTto (npogaxbaTa) n obpaTtHOTO n3kynyeaHe Ha
asanoseTe Ha PoHAa ce M3BBLPLUBA OT YNpaBnsasawoTo [pykecTBO OT MMETO U 3a cMeTka Ha PoHga no
€MMCUOHHAaTa CTOMHOCT UNnn LueHaTta Ha obpaTHO M3KynyBaHe onpeeneHa 3a Han-6nunskusa paboTeH aeH,
cneppall AeHs, B KOWTO e HanpaBeHa nopbykata . o ,... Han-6nm3kus geH, cregpally AeHs, B KOWTO e
HanpaBeHa nopbykaTa...” ce pasbupa nbpBuAT paboTeH AeH, cnedsall AeHsl, B KOWTO e HanpaseHa
nopbyKaTta 3a nokynka unm obpaTHO M3KynyBaHe, 3a KOWTO € BanugHa HoBaTa eMUCHOHHa CTOMHOCT Unu

LieHa Ha obpaTHO U3KynyBaHe.

(9) (usm. — peweHue om 19.12.2022 2.) Nopb4kaTa 3a NOKyrnka Ha AAN0Be, CbOTBETHO 3a 0O6paTHO
M3KynyBaHe, Ce cyuTa 3a HanpaBeHa cCamMo aKo ca U3MbIHEHN KyMYyaTUBHO creHuUTe YCroBUS:

1. npoBepeHa € CaMOoJIM4YHOCTTa Ha KInMeHTa,

2. npegocTaBeHa e usnarta Heobxogmma nHdopmMaums BbB Bpb3ka C M3NbIIHEHMETO Ha NopbyKaTa,

3. npun NopbYKa 3a NOKynka Ha ganoBe - cymaTta 3a U3nbl/IHeHWe Ha nopbykaTa € BHeCeHa unu e
nocTbnNuna no cmeTkaTta Ha PoHaa.

(10) (usm. — peweHue om 19.12.2022 2.) MNpun pasvnHaBaHe Mexay AaTata Ha nogaBaHe Ha
nopbykKaTta u Aartarta, Ha KOSTO ca U3NbIIHEHW YCIoBKATa Mo arn. 9, nopbykaTa ce cunTa 3a HarnpaBeHa KbM
no-KbCcHaTa oT ABeTe AaTu 1 ce U3MbIHABA MO LeHa, onpeaerneHa 3a CboTBeTHaTa no-kbCHa gaTa.

(11) (usm. — peweHue om 19.12.2022 2.) TlMopbukuTe 3a MOKynkKa unm obpaTHO M3KyrnyBaHe Ha
asanose Ha ®oHpa, nogageHn npeam 16:00 yaca Ha paboTHUA AeH ce cumTaT NO4aAEHM B CbLUNS TO3U OEH.
Mopbukute, nogageHn cneq 16:00 yaca Ha paboTHMSA OeH, ce cunTaTt NoAafdeHn Ha crefBalunsi paboTeH
AeH. IHBeCTUTOPBT MOXe fa OTMEHM NOpbYKaTa BbB BCAKO €AHO OT MecTaTa, KbeTo ce Nofasat Nnopbykm
3a nsgaeaHe (npogaxba) n obpaTHO M3KynyBaHe Ha AsinoBe Ha PoHaa unu Ypes EnaHa oHnaviH, go 16:00
yaca B A€Hs1 Ha nogaBaHeTo.

(12) (usm. — peweHue om 19.12.2022 e., peweHue om 25.03.2024 2.) MNopbykaTa 3a NoKynka Ha
AAnoBe ce aHynupa, B cryyan Yye cymaTa 3a UsnbliHEHNE Ha NopbYKaTa He NocTbnu nNo 6aHkoBaTa cmeTka
Ha ®oHaa B CpOK OT 7 AOHM OT nodaBaHeTo W. [opbykaTa 3a 06paTHO U3KynyBaHe Ha OANOBe ce aHynupa,
B Clyyal 4Ye B paMkuTe Ha 7 OHM OT nodaBaHeTO N KIMEHTBbT He npedocTaBu usnaTa Heobxoguma
UHOpMaLMs BbB BPb3Ka C U3MbIIHEHNETO Ha NopbYKaTa.

(13) MopbykaTa 3a NOKyrka Ha OSMOBE Ce U3MbIHSABA 4O pasMepa Ha BHeceHaTa OT MHBECTUTopa
cyMma, crnef npucrnagaHe Ha NpUNoXumnte GaHKOBM TakCM U KOMUCUOHW, pasdeneHa Ha onpeaeneHaTa
€MVCMOHHA CTOMHOCT Ha efauH Osn.
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(14) Bcuukm nNopbYKM 3a MOKYMKa, CbOTBETHO 3a OBpaTHO M3kynyBaHe Ha asnoBe Ha ®doHaa,
nofyyeHn B Mepuoda Mexay ABE W3YNCMSBaHWMS Ha eMUCUMOHHAaTa CTOMHOCT M ueHaTa Ha obpaTtHo
N3KynyBaHe, Ce U3NbIHSBAT MO €4Ha U Cblla CTONHOCT.

(15) NMopwbukaTa 3a Nokynka Ha ganoee Ha PoHAa ce M3NBbIHABA B CPOK 40 7 OHM crnepf gatarta Ha
nofasaHe Ha nopbykaTa. 3aab/KEeHNETO 3a obpaTHO U3KynyBaHe ce M3nbrHsBa B cpok Ao 10 aHn cneg
JaraTta Ha nogaBaHe Ha nopbykaTa.

(16) Ako e gonycHaTa rpeLuka npu n34ymcnsaBaHe Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH Asn, B
pesynTaT Ha KOETO € 3aBuLIeHa eMUCMOHHaTa CToMHOCT ¢ Hag 0.5 (Hyna usno v neT) Ha CTo OT HeTHaTa
CTOMHOCT Ha akTUBUTE Ha eauH asan, YnpasnssalwoTo [pyXecTBo € ANbXHO Aa Bb3CTaHOBW pa3nukarta Ha
WHBECTUTOPA, 3aKynuI OArnoBe Mo 3aBuLLleHa EMUCMOHHA CTOMHOCT OT cpeAcTBaTa Ha PoHaa B 10-aHeBeH
CpOK OT KOHCTaTMpaHe Ha rpeLukaTta, OCBEH ako UHBECTUTOPBLT € 6un HegobpochBECTEH.

(17) Ako e gonycHaTa rpeLuka npu n3dncnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha e4uH Asr, B
pes3ynTaT Ha KOATO € 3aHMXeHa eMUCUOHHAaTa CTOMHOCT ¢ Hag 0.5 (Hyna usino u neT) Ha CTO OT HeTHaTa
CTOMHOCT Ha aKTUBMTE Ha eauH asarn, YnpaBnapawoTo [pyXecTBO € ANTbXHO Aa Bb3CTaHoBM Ha PoHAa
Abmknumarta cyma 3a cobctBeHa cmeTka B 10-gHEBEH CPOK OT KOHCTaTUpaHe Ha rpellkaTa.

(18) Ako ponycHaTaTta rpewka He npeBuwana 0.5 (Hyna usamno u neTt) Ha CTO OT HeETHaTa CTOMHOCT
Ha akTMBWUTE Ha eauH Aan, YnpasnsasawoTo [pyxecTso npegnpuema Heobxoanmmnte mepkmn 3a nsbsrsaqe
Ha rpeLlKN NPy U34UCNSBAHETO Ha HETHaTa CTOMHOCT Ha aKTMBWUTE Ha €4MH AN M 32 CaHKUMOHUPpaHe Ha
BMHOBHUTE AMBXHOCTHM nnua.

(19) MpaBunaTta no an. 16 — 18 HamupaT MPUNIOXKEHME W KOraTo € [JofycHaTta rpeLlka npu
n3dymncnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTuBUTE Ha edWH Osn, B pe3ynTaT Ha KOeTO € 3aHmkeHa unu
3aBMLLUEHA LieHaTa Ha obpaTHO M3KynyBaHe Ha eaunH OAn.

(20) (usm. — pewerue om 19.12.2022 e.) MNpu npomsHa B HagbaBkaTa (NpeBULEHMETO Ha
€MUCMOHHaTa CTOMHOCT Ha eAdWH OANn Haf HeTHaTa CTOMHOCT Ha akTMBUTE Ha eOuH Osn, ¢ pa3mepa Ha
pasxoguTe no npogaxbaTa Ha AsnoBe), CbOTBETHO NpW NPOMsiHA Ha 0TOMBa (HaManeHMeTo Ha LieHaTa Ha
obpaTHO M3kynyBaHe Ha efuH Asn Noj HeTHaTa CTOMHOCT Ha aKkTMBWUTE Ha eduH OdAn, ¢ pa3mepa Ha
pasxoguTe Mo o06paTHOTO WU3KyNyBaHe Ha [GAnoBe), YnpaensBawoTo [pyXecTBO yBeaoMsiBa
npuTexarenuTe Ha OSN0OBE M OCTaHanuTe MHBECTUTOPM MO NoaxoAsdl, HayuH, onpegeneH B lNpocnekTa,
Han-KbCHO Ha crefBallns AeH cred oaobpeHneTo oT 3aMecTHUK-NpeaceaaTens Ha NPOMEHUTE B Te3n
MpaBuna.

(21) YnpaBngsawoTo [pyxecTtBo cnvpa npogaxbata Ha ganose B Cryvyalm Ha BPEMEHHO
npeycraHoBsiBaHe Ha 06paTHOTO M3KynyBaHe Ha Asdnose Ha ®oHaa. B Te3n cnyvaum npekpaTsiBaHETO Ha
npoaaxbaTta Ha AAMNoBe e 3a Cpoka Ha BPEMEHHOTO crnvpaHe Ha 06paTHOTO N3KynyBaHe.

(22) (usm. — peweHue om 19.12.2022 2.)¥npasnsaBaLoTo [pyXecTBO yBeJoMsBa nputexarenute
Ha ganose Ha ®oHAa 3a cnupaHeTo Ha npofaxbarta/o6paTHOTO M3kynyBaHe He3abaBHO cres B3EMaHETO
Ha pelleHMe 3a TOBa Ha MecTaTa, KbOEeTO ce nofaBaT MOPbYKM 3a MOKynka u obpaTHO U3KynyBaHe Ha
asinose Ha ®oHAa, KakTo M Ha MHTEpPHEeT CTpaHuuara cu.

(23) Mpu BBL30OHOBABaHe Ha npopaxbata/obpaTHOTO M3KynyBaHe YMNpaBnsaABawloTo [pyXKecTBO
0o6siBsiBa €MMUCMOHHaTa CTOMHOCT M LUeHaTa Ha o00paTHO u3KynyBaHe B [AeHd, npeaxoxgall
Bb30OHOBSIBAHETO.

(24) ®oHAOBLT HAMA NpaBo Aa eMUTMPa OANoBe, YUATO EMUCUOHHA CTOMHOCT He € U3LSANO 3annaTeHa.

3adbmkeHus Ha Ynpaensisauwomo Apyxecmeo npu usdaeaHe (npodax6a) u o6pamHo
usKynyeaHe Ha dsisioee
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Un. 23. (1) (usm. — peweHue om 19.12.2022 e.)¥npaBnssawloTo [pyXecTBO OCbLUEeCTBSBA
AenHoCcTTa No nsgasaHe (npogaxba) n obpatHo M3KkynyeaHe Ha Asnose Ha PoHAa Bb3 OCHOBA Ha MUCMEH
AOroBop C KnveHTta. [JoroBopbT MO U3peyeHme MbpBO CE CKIoYBa Ha NMOCOYEHUTE B MPOCNEeKTa MecTa,
KbEeTO Ce nmodasaTt MOPbYKM 3a MOKyMnka M 0B6paTHO u3KynyBaHe Ha Asnose Ha PoHaa unu CbrnacHo
npunaraHuTe oT YNpaBnsBawoTo APYXECTBO HA4YMHN 3a CKNtouBaHe 6e3 NPUCHLCTBUETO Ha KNNEHTA.

(2) WHdpopmaums 3a npunaraHute oT YnpaenssawloTo [pyXecTBO HauMHU 3a CKIYBaHe Ha
AOroBOp C KNMeHTa ce cbabpka B [NpocnekTta Ha ®oHAaa.

(3) MNpu ocbLlecTBsIBaHE Ha AenHOCTTa no npogaxba m obpaTHO M3KynyBaHe YnpaBnsiBaLlOTO
[pyxecTBo:

- ocurypsiea YCrnoBusi 3a MNpvemMaHe Ha MopbuykM 3a MOoKynka M 0OpaTHO M3KynyBaHe W 3a
OCbLLECTBsIBAHE Ha KOHTAKTUW C npuTexaTtenute Ha asnose B PoHaa Bcekn paboTeH aeH;

- OTKpMBA KbM CBOSAITA CMeTKa B LieHTpanHus geno3ntap NoACMETKM Ha NpUTEXaTenuTe Ha OAnoBse
oT ®oHAaa;

- npuema OT WHBECTUTOPUTE BCEKU pa60TeH OeH MNOpPbYKM C HOpPMaATMBHO onpeneneHoTo
CbAbpXKaHWe 3a NOoKynkKa n 06paTHO N3KynyBaHe Ha asanoBse OoT doHaa;

- npegoctaBa Ha LUeHTpanHua [enosuTtap, CbrnacHO HEroBWs MpaBWMHMK 3a AEWNHOCTTA,
uHdopmaumaTa, HeobxoaMMa 3a CeTb/IMEHTa Ha CKMYeHWUTe caernku ¢ npogadeHn/mskyneHn obpaTHo
nsnose oT ®oHAa;

- ns3npauwa Ha baHkaTa [lenosutap, u3dmucrieHaTa HeTHa CTOMHOCT Ha akTUBMTE, HETHa CTOMHOCT Ha
aKTMBWUTE Ha eduH OsN, EMUCUOHHA CTOMHOCT M LieHa Ha obGpaTHO U3KynyBaHe Ha asnoeete oT PoHAa,
KaKTo M usnata nHgopmauus 3a onpenensHeTo MM, BKMOYMTENHO Gpos Ha npogadeHuTe U o6paTHO
N3KyNeHu OAN0oBe C NPUKIIOYMIT CEeTbIIMEHT;

- pasrnexaa He3abaBHO BCUYKM U3SIBNEHWUS, CTaAHOBMLLA U NpenopbKMN Ha baHkaTa ,El,er|03|/|Tap,
HanpaBeHW nUnun gageHn npu ocbllecTBABaHe Ha HEenHuTe KOHTPOJTHU beHKLI,I/II/I;

- 00 Kpasi Ha paboTHUs OeH OCYETOBOAsIBA BCUYKM M3BBbPLUEHM 3a cMmeTka Ha PoHaa caoenku u
onepauuu;

- U3BbpLIBA BCUYKM OPYyrn npaBHM M aKTM4eckun AencTBus no npogaxbata m obpaTHOTO
N3KyMnyBaHe CbIacHO AEMCTBALLOTO 3aKkoHoAaTencTeo, Teau MNMpaeuna u MNMpocnekTta Ha doHAaa.

(4) (usm. — peweHue om 19.12.2022 2.) YnpaBnsiBawoTo [pyXeCcTBO € AMbXHO:

- Ala nony4yasa nnallaHnsa OT UHBECTUTOPY W/MNK BHAcs NOCTbNUNMTe B Gpoii NapuyHu cpeacTsa 3a
npoaaxb6a Ha asanose no 6aHkoBM cMeTkn Ha GoHAaa B BaHkaTta [enosutap;

- Aa n3nbJiHABA NOPbYKUTE 3a NMOKYMNKa n O6paTHI/I M3KynyBaHe Ha OAamnoBe Ha q)OHJJ,a B YyCTaHOBEHUTE
CpOKoBe€,

- Aa emutupa (npogaea) M da u3kyrnyeBa obpaTHO asinoBe Ha PoHpa No nmbpBaTa €MUCUOHHA
CTOMHOCT, CbOTBETHO MbpBaTa LieHa Ha obpaTHO u3kynyBaHe, 0b6sIBeHa crieq AeHs, B KOWTO nopbykata e
HanpaBeHa;

- BCUYKW NOPBYKM 33 NOKYMNKa, CbOTBETHO 3a 06paTHO U3KynyBaHe Ha aanose Ha ®oHaa, nogaaeHu
B paMKuTe Ha eduH [OeH, Ce U3MbIHABAT Ha edHa U cblua LieHa - Mo creasallata o6sBeHa eMUCUOHHA
CTOMHOCT, CbOTBETHO LieHa Ha 06paTHO MU3KyMnyBaHe.
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Ycnoeus u ped 3a epemMeHHO cnupaHe Ha o6pamHomo U3KynyeaHe

Un. 24. (1) MNo peweHne Ha Ynpaensealwloto [pyxectBo POHOBT MOXEe BPEMEHHO Aa cnpe
0bpaTHOTO M3KynyBaHe Ha CBOWUTE OANOBE CamMO B U3KMOUYUTENHW cnyyaum, ako obcTtoatencrBaTa ro
HanaraT 1 CnMpaHeTo e ONpaBAaHo C Orfnes Ha MHTEpPecUTe Ha NpuTexartenute Ha OAroBe, BKIIOYUTENHO
B CriejHuTe criyyau:

1. KoraTo Ha perynmpad nasap, Ha KOWTO CbLUeCTBEHa 4acT OT aktmeuTe Ha doHAa ca gonycHatum
nnun ce TopryBaTt, CKINIOYBAHETO Ha COENIKN € NpeKpaTeHOo, CNPAHO UK € NoAN0XXEeHO Ha OrpaHn4YeHna — 3a
CpOKa Ha cnnpaHeTo, Uin orpaHn4aBaHeTO;

2. KkoraTo He MoraT ga ObaaT OLEHEeHW MpPaBUITHO akTMBUTE MM nacuBute Ha PoHaoa wunu
YnpaensiBalloTO APYXECTBO He MOXe Oa ce pasnopexaa ¢ aktueute Ha PonHpga, 6e3 ga yepeau
WHTEepPEeCUTe Ha NputexaTenute Ha AsnoBeE — 3a CPOK JOKATO Tpae HEBH3MOXHOCTTA;

3. OT MOMeHTa Ha B3eMaHe Ha pelleHune 3a NpekpaTsiBaHe unu npeobpasyBaHe Ypes CrivBaHe WUnu
BnuBaHe Ha ®oHaa — 40 NpUKIoYBaHe Ha npoueaypara;

4. B cnyyan Ha pasBansiHe Ha goroeopa ¢ baHkata [lenosutap nopaay BUHOBHO HEWHO NoBefeHwue,
OTHeMaHe Ha nuueH3a 3a 6aHkoBa AenHoCT Ha baHkaTa [leno3uTtap unv HanaraHe Ha Apyryu orpaHn4eHnst
Ha JerHocTTa M, KOMTO MpaBsiT HEBB3MOXHO M3MbIIHEHWETO Ha 3agbibKeHWsTa M Mo JorosBopa 3a
AenosvuTapHu ycryrm unu moraT Aa yBpeasT MHTepecuTe Ha npuTexaTtenute Ha ganose Ha PoHaa — 3a
MWHMMaInHUsi HeobxoamMM CPOoK, HO He MoBeYe OT 2 MeceLa.

(2) YnpaensasawioTo [pyxecTBo He3abaBHO cnupa npogaxbaTa Ha ASMnoBe, B criyvan Ye BpeMEeHHO
e MpeycTaHoBEeHO 06paTHOTO M3KynyBaHe Ha asnoBe Ha ®oHaa. B Tesn cnyyau npekpatsBaHeTo Ha
ny6nmnyYHOTO NpeanaraHe e 3a Cpoka Ha BPEMEHHOTO CnunpaHe Ha 0bpaTHOTO U3KynyBaHe, CbOTBETHO 3a
nepvopaa, ¢ KOMTO € YAbIMKEH CPOKa HAa BPEMEHHOTO CvpaHe Ha 06paTHOTO M3KyMyBaHe Ha AsnoBe.

(3) VYnpaengaeawoto [pyxectBo yBegomsiBa Komwucusata, baHkata [enosutap, Kakto W
npuTexarenuTe Ha AsnoBe BbB ®oHAa 3a B3eTOTO pelleHune 3a cnvpaHe Ha 0OpaTHOTO M3KyrnyBaHe A0
Kpasi Ha paboTHNA AeH, CbOTBETHO yBEAOMSIBA 3a Bb30OHOBSBaHE Ha 06PaATHOTO M3KyNyBaHe 0 Kpas Ha
paboTHUS AeH, Npeaxoxaall Bb30OHOBSIBAHETO. YNpaBnsiBaLLoTO APY>KECTBO yBEAOMSBA Nputexatenure
Ha asnoBe BbB PoHOA KaToO OMOBECTABA Ha MHTEPHET CTpaHuuata Cu pelleHMeTo No MpPeaxodHOoTOo
nspeyeHue.

(4) B cnyyanm 4ye ce Hanara ygbipkaBaHe Ha CpoKoBeTe no an. 3 no-rope, YnpaensaABaloTo
OpyxecTBo yBegoMsiBa 3a ToBa Mo pefa Ha un. 22, an. 2 u 4 ot 3AKUCAOMNKN Komucuara n baHkata
AenosuTap, He NMO-KbCHO OT 7 (cegem) AHW Npeau N3TUYaHEeTO Ha MbPBOHAYaNHO OMpefeneHnst OT Hero
CPOK. AKO CPOKBT Ha CMMpaHETO € Mo-KpaTbK OT cefeM OHW, BKITOUYUTENHO B CriydanTe, korato obpaTtHOTO
n3KynyBaHe e 6uno cnpsHoO nopagu TEXHWYECKU MNpUYnHK, YnpaensiBawoTo [pyXecTBO M3BbpLUBA
yBeOMJIEHMATA NO NPEAXOAHOTO U3peyeHre A0 Kpas Ha paboTHWsS AeH, Npeaxoxaall aataTa, Ha KosiTo e
TpsibBano ga 6vae NoAHOBEHO 06paTHOTO U3KyNyBaHe

(5) MopbykUTe, NoJaaeHn cre nocneaHoTo obsBABaHe Ha LeHaTa Ha 06paTHO MU3KynyBaHe npeau
HavanHata JaTa Ha cpoka Ha BPEMEHHOTO CrupaHe, He Ce M3MbMHABAT. YNpaBnasBalloTo APYXeCTBo
Bb3CTaHOBsIBA CYMUTE Ha WHBECTUTOPUTE, Nodanv Nopbyky 3a MOKynKa Ha Asnose, No GaHkoBaTa UM
CMeTKa UMW Ha KacaTa Ha OpPY)XeCTBOTO [0 Kpas Ha paboTHWS AeH, B KOMTO e B3eTO peLleHre 3a cnvpaHe
Ha eMUTMPaHeTO Ha OAnoBe.

(6) ObpaTHOTO M3KynyBaHe ce Bb30OHOBsIBa OT YnpaBnsiBawoTO [pyeCTBO C M3TUYAHETO Ha
Cpoka, onpefeneH B peLleHMeTo 3a cnupaHe Ha obpaTHOTO M3KynyBaHe, CbOTBETHO B pELUEHWETO 3a
yObIkaBaHe Cpoka Ha crnvpaHe Ha 00paTHOTO M3KynyBaHe. YBeAOMsIBAHETO 3a Bb30OHOBSIBaHE ce
M3BbpLUBA [0 Kpas Ha paboTHUS AeH, Npeaxoxaall, Bb30OHOBSBAHETO.
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PeuHeecmupaHe Ha doxo0a Ha PoHOa

Yn. 25. (1) ®oHABLT He pasnpepens AOXOA, BKMIOYMTENHO [OoXoda CbrNacHO 3aBepeHus oT
perucTpupaH ogmTop rognwieH MHaHCOB OTYET Ha PoHaa, MexAay NpuTexaTenuTe Ha HerosuTe OAnoBe.

(2) YnpaensaBawoTo [JpyxecTBO peuHBecTupa goxona Ha ®oHaa no an. 1 B HeroBaTa AEWHOCT C
ornepj HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa, B UHTEPEC Ha NpUTEXaTennTe Ha AsnoBe
ot ®oHpa.

(3) PEVIHBeCTVIpaHeTO Ha [Agoxoda Ce u3BbpullBa B CbOTBETCTBME C MHBECTULUMOHHUTE LeENNn,
cTparermn, nonnTuka n orpaHN4eHnAa Ha doHaa, npun OoT4YNTAHE Ha KOHKPEeTHUTE Na3apHu yCcrnoBua un npu
cna3BaHe Ha 3aKOHa, YKa3aHuATa Ha KomucusaTa n BbTPELLIHUTE aKTOBE Ha doHpa.

PA3LOEN Il
MPABA HA MMTPUTEXXKATEJIIUTE HA 4sJ10BE
lMpaea Ha uHeecmumopume ebe PoHOAa
Yn. 26. Bceku aan Ha PoHaa gaBa crnegHUTe npaBa Ha CBOS NpUTexarern:
1. npaBo Ha obpaTHO M3KynyBaHe Ha Aena oT PoHAaa;
2. npaBo Ha NUKBMOALMOHHA KBOTA;
3. NpaBo Ha nHdopmMaLms;
4. npaBo Ha nofjaBaHe Ha xanba.
lMpaeo Ha o6pamHO u3KynyeaHe

Yn. 27. (1) Bcekn uHeecTuTop BbB GoHAaA MMa NpaBo BCekM paboTeH AeH Aa 1cka npuTexaBaHuTe
OT Hero gsinose aa 6baaT uskyneHn obpaTtHo ot doHZa npu ycrnosusTa, NpeaBuaeHn B Tesu Mpasuna u
MpocnekTa, OCBEH koraTo 06paTHOTO U3KyNyBaHe e CrpsHO B NpeABUAeHUTe B 3aKoHa Unu Teau MNpasuna
criyyau.

(2) VckaHeTo 3a 06paTHO M3KynyBaHe MOXe a Ce OTHacd 3a 4acT Ui 3a BCUYKKM NpuTexxXaBaHu oT
MHBECTUTOpa Aadanose.

(3) ObpaTHOTO U3KyMyBaHe Ha OANOBETE Ce M3BbPLUBA MO LieHa, paBHa Ha HeTHaTa CTOMHOCT Ha
aKTUBWTE Ha eauH Osan.

I'lpaeo Ha ﬂUKSUdauUOHHa Keoma

Yn. 28. MNpu nukBngauusa Ha PoHOa BCEKU MHBECTUTOP MMa NpaBO Ha 4acT OT MMYLLECTBOTO Ha
doHAa, cboTBETCTBALLA Ha NpUTEXaBaHUTE OT HEro AsifoBe.

lpaso Ha uHgopmayusi

Un. 29. (usm. — peweHue om 25.03.2024 2.) Bcekn MHBECTUTOP UMa MpaBO Ha MHdopmMauus,
cbabpxalla ce B [NpocnekTa, OCHOBHUA MHOPMALMOHEH JOKYMEHT U NEepUoANYHUTE oT4yeTn Ha PoHaa,
KaKTo M Ha apyra nyonuyHa nigopmaumsa oTHocHo Poraa.

lpaeo Ha nodaeaHe Ha xanba

Yn. 30. Bcekn mHBECTMTOp MMa MpaBO Aa nopaBa >xandu 6e3 ga 3annaiwla Takca 3a TOBa.
MHdopmaums OTHOCHO nonuTukaTa 3a xanbute moxe pna 6bae oTKpuTa Ha CTpaHuuarta Ha
YnpasnssawoTo ApYXeCTBO B NHTepHeT.
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PA3LOEN IV
OPIrAHU3ALINA U YIIPABJIEHUE HA ®OHA
O6wu pasnopedbu

Yn. 31. (1) (usm. — peweHue om 25.03.2024 2.) YnpasnsasawioTto [pyxecTtBo opraHusmpa doHaa
KkaTto npuvemMa HacrtosiwuTe lNpaBuna, Npocnekta, OCHOBHUSA MHOPMAaUMOHEH AOKYMeHT, lNMpaBunaTa 3a
oueHka, lNpaBunaTa 3a ynpaBneHne Ha pucka, KakTo U Apyrn akToBe, Heob6xoaMMK 3a HErOBOTO YCTPOMCTBO
1 (byHKUMOHUMPaHe, NofaBa 3asiBNeHNe 3a n3gaBaHe Ha paspelueHne oT KomucusaTa 3a opraHusmMpaHe u
ynpasneHue Ha doHaa, U oCbLUeCcTBsIBa ApYrM NogoOHN OpraHM3aunoHHN AENCTBUS.

(2) YnpaensBaLoTo [pyxecTBo ynpasnsasa PoHaa kaTto B3ema HeobxoanMuTe peLueHns, CBbp3aHu
C HeroeaTa opraHusauus, yHKUMOHMPaHE 1 NpekpaTsaBaHe, KaKTo M C TEKYLLOTO ONepaTuBHO yrpaBreHue
Ha doHga. PeweHusiTa NO NpeagxodHOTO u3pedveHve ce B3emar oT CbBeTa Ha AvpekTopute Ha
YnpaenssawioTto [JpyxecTso.

(3) NHBECTMUMNOHHMTE pelueHMs OTHOCHO akTuBuTe Ha PoHAa ce B3emaT OT UHBECTULMOHHUTE
KOHCYNTaHTW Ha YnpasnasawoTo [pyxecTso.

lpedcmaeumencmeo Ha ®oHOa

YUn. 32. DoHABLT ce npeacTaBngaBa npea TpeTu nuua ot nuuara, NnpeacTasnsisallm YnpasnsiBaLwloTo
OpyxectBo. [Npn mM3BbplBaHE Ha AeWMHOCT No ynpaeneHne Ha PoHaa YnpasnapalwlotTo [pyxecTtBo
OeNCcTBa OT CBOE MMeE, KaTo NOCoYBa, Ye AenCcTBa 3a cMeTka Ha doHaa.

PbKko80OHU NpuHyunu Ha ynpaesieHue Ha ®oHOa. bmkuma 2puxa

Un. 33. (1) YnpaensasawoTto [OpyxecTBo, u4neHoBeTe Ha HeroBus CbBeT Ha AMpeKTopute W
WHBECTULIMOHHMTE KOHCYNTaAHTU Ca AMbXHU A A4ENCTBAT B HaN-000pUsa MHTEPEC Ha BCUYKM nputexarenm
Ha asnose B ®oHAa, KaTo ce pbKOBOAST CaMO OT TO3M MHTEPEC Npu ynpasrneHne Ha ®oHaa.

(2) Mpu B3eMaHe Ha pelleHns U OCbLUeCTBABaHe Ha (yHKUMUTE MO ynpasneHne Ha doHAaa
ynieHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha YNpaBnaBaLwloTo [pyKecTBO ca AMbXHW:

1. fa geiicTBaT YeCTHO U MpodhecuMoHarnHo C Len 3awuta Ha WMHBECTUTOPUTE U OCUrypsiBaHe
cTabunHocTTa Ha nasapa Ha UEHHW KHWXa, C YMEHUs, CTapaHWe W rpwxa Ha [obbp Tbproseu
(npodbecnoHanNnCT) NO Ha4YMH, KOMTO OGOCHOBAHO CUMTAT, Ye € B MHTEePeC Ha BCUYKU MpuUTexaTenu Ha
asnose Ha ®oHaa U kaTo NonsBaT camo MHopMaLuus, 3a KoSToO 060CHOBAHO cyMTaT, Ye e JoCToBepHa U
MbIHa;

2. oa npeanouuTaTt UHTEpeca Ha npuTexatenute Ha asnose Ha ®oHga npen cBos COBCTBEH
UHTEpEC;

3. pa nsbsarear npeKn nnn KocBeHn KOH(*)J'II/IKTVI MeXay CBOA MHTepeC U UHTepecCa Ha nputexarennte
Ha gsnoee Ha PoHOa, a ako Takmea KOHCpJ'II/IKTVI Bb3HMKHAT — CBOEBPEMEHHO 1 NBJTHO Aa M pasKkpueBat
NMMCMEHO npen CbOTBETHUA OpraH U Aa He y4vacTBaT, KakKTo U a He OKa3BaT BJIMAHNE BbpPXY OCTaHanuTe
YrieHoOBe Ha CbBeTa Npn B3eMaHeTO Ha pelleHna B Te3n clyyau;

4. na He pasnpocTpaHsaBaT HenyGnuyHa nHopmaums 3a doHaa v cred kato npectaHat aa 6bvaar
yrieHoBe Ha CbOTBETHMTE opraHu, A0 Ny6rMYHOTO OroBecTsBaHe Ha CbOTBETHUTE OGCTOATEencTBa
CbrnacHo 3aKoHa.

(3) Pasnopenbute Ha an. 2 ce npunarat M cnpsiMo usnMyeckuTe nuua, KOMTO npeacraBnssar
IOPUAMYECKM NULIA — YIIEHOBE Ha CbBETA, KaKTO U CPSIMO NPOKYpUCTUTE.
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®yHKyuu no ynpaesneHue Ha ®oHda

Un. 34. (1) YnpaBnsBawoTo [pyXeCcTBO € ANbXHO Aa ynpaensaBa genHocTtTa Ha doHpa kato
N3BBbPLLBA:

1. HabupaHe Ha napu4HM cpeacTBa Ypes NyGnNUYHO NpeanaraHe Ha asnoBe (Npodaxbta Ha Asnose
Ha ®oHaa);

2. KONEeKTUBHO MHBECTMpPaHe Ha Ha6paHVITe napunyHn cpencrtea BbB CbVIHaHCOBVI WHCTPYMEHTU U
apyrn gonyctumMum nMKBUMOHU CbI/IHaHCOBI/I aAKTUBU Ha NpuHUMNa Ha pasnpeaeneHne Ha pucka,

3. obpaTHo uskynyBaHe Ha asnoeeTe Ha ®oHaa.

(2) (uam. — peweHue om 19.12.2022 2.) YnpasnsagaLLoTo [pyxecTBo npoaasa v uskynyesa obpaTtHo
asinoseTe Ha ®oHAa, KaTo 3a OCbLLECTBABAHE Ha KOHTAKT C MHBECTUTOPUTE OCUTypsiBa MECTa, KbAETO Ce
nogasaT MOPBbYKM 3a MOKynka u obOpaTHO M3KynyBaHe Ha ganosBe Ha PoHOa, KakTo M ycrnoBusa 3a
AVCTaHLMOHHO N3BBbPLUBAHE Ha MOCOYEHUTE AENCTBUS.

(3) ®PyHKUMUTE Ha YnpaBnsasaLloTo [pyxecTBO NO MHBECTUPaHe Ha HabpaHuTe napuyHM cpeacTea
BKIIOYBAT aHanu3 Ha nasapa Ha LeHHU KHWXa, dhopMmpaHe Ha nopTdenn oT LUEHHU KHWKa W ApYru
NWKBMAHW (PMHAHCOBU akTUBM, PEBU3NS Ha (POPMUPaHUSA NOPTAENN 1 OLEHKa Ha HeroBaTa ePeKTUBHOCT.
Mpu ocbLyecTBABaHe Ha AelHOCTTa cu YnpasnsasawoTo [pyxecTBo dpopMmpa MHBECTULIMOHHN peLleHmns
W AaBa HapexgaHus 3a TAXHOTO U3NbMHEHWE Ha YMbITHOMOLLEHNTE OT HEr0 MHBECTULMOHHU NOCPeaHNLIN,
C W3KMNIOYEHWe Ha crydauTe Ha MbpBUYHO MNyOMMYHO npeanaraHe wNW CAENKN C LEHHW KHWXKa U
WHCTPYMEHTM Ha napudHus nasap yn. 38, an. 1, 1.9, 6. "a" n an. 2 ot 3OKUCAMNKW, korato 3anMcBaHeTo
Ha LeHHUTE KHWXa, CbOTBETHO CAENKUTE C LIEHHWN KHWXa U MHCTPYMEHTU Ha Napu4Hus nasap, MoraT Aa ce
U3BbLPLUBAT OT YnpasnsasawoTo [pyxecTso.

(4) Mpu ocuLLecTBABaHe Ha AenHocTTa no an. 1 YnpasngasawoTto [pyxecTteo madncnasa HCA Ha
€OVH [An, eMUCMOHHAaTa CTOMHOCT M LeHaTa Ha obpaTHO u3kynyBaHe Ha pgsnosete Ha PoHpa noa
KOHTpona Ha baHkata [enosutap, BoAW CYETOBOACTBOTO, MoaabpXa M CbXpaHsBa OTYETHOCTTa MU
N3MbHABA BCUYKN APYrK NOAOOHN 3a4bIDKEHMS.

(5) YnpasnsasawoTo [pyxecTBo yrnpaBnsBa peknamHata U MapkeTuHroata gerHocT Ha PoHaa m
nogaobpxa nHgopmanmsa 3a PoHaa Ha cBosTa cTpaHuua B VIHTepHeT.

(6) YnpaBnsBaLoTo [JpyXecTBO U3BbPLUBA U BCUYKU APYrN OEAHOCTU, KOUTO ca HEODXOAMMMU BbB
Bpb3Ka CbC 3aKOHOCBHOBPa3HOTO PyHKLUOHMPaHe 1 npekpaTtaBaHe Ha PoHaa.

(7) Mpwn ocbluecTBsIBaHe Ha AeMHOCTTa Mo ynpaerneHue Ha ®oHaa YnpasnasawoTo [dpyxecTso e
OJTBbXXHO [a OCbLLEeCTBABAa WHBECTULUMOHHATA MOMUTMKA C ornef NoCTUraHe WUHBECTULUMOHHUTE Lienu Ha
doHpa, ga cna3Ba MHBECTULMOHHUTE OrpaHMYeHus, npeaBuaeHn B 3akoHa, B Te3u [lpaBuna u B
lMpocnekTa, KakTo N fa cnasea [lpaBunarta 3a oueHka, [paBunarta 3a ynpasrieHMe Ha pucka u apyrurte
BbTpelLHM akToBe Ha PoHaa.

(8) 3a BbnpocuTe, KOUTO He ca ypedeHu M3pu4HO B Te3u [lpaBuna, ce npunarat CbOTBETHO
pasnopeadute Ha 3OKUCOIMKN, HapeabuTte no npunoXxeHMeTo My U ocTaHanMTe OTHOCUMU HOPMaTUBHU
aKToBe.

PeweHus Ha Ynpaensieauyomo [pyxecmeo omHOCcHO deliHocmma Ha ®oHOa

Yn. 35. (1) Mpu ocbuecTBsABaHe Ha yHKUMMUTE no un. 34 ot Te3u [lpaBuna YnpaBnsaBawoTo
[pyxecTBo B3ema pelleHus MO BCUYKM BbMNPOCK, CBbP3aHU C OpraHuM3aLumsTa, OCbLUECTBSIBAHETO Ha
AEVHOCT 1 npekpaTsBaHeTo Ha ®oHaa, BKITHOYMTENHO, HO HE CaMo:
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1. (usm. — peweHue om 25.03.2024 e.) nameHeHne n gonbneaHe Ha Teau MNpasuna, Ha MNpasunaTa
3a oueHka Ha nopTdenna, Ha NpaBunarta 3a ynpasneHve Ha pucka u ApYyrv BbTPELLHW akToBe, KakTo U
OTHOCHO akTyanusnpaHe Ha lNpocnekTa n 0CHOBHUS MHPOPMaLIMOHEH AOKYMEHT Ha PoHAa;

2. CKMoYBa, KOHTPONMpa U3MbITHEHWETO, NPeKpaTsiBa U pa3Bans gorosopute ¢ baHkarta [JenoanTtap
N UHBECTULIMOHHUTE NOCPEOHNLIN, N3MBIHABALLN UHBECTULMOHHWUTE HapeXaaHnst OTHOCHO yrnpaBrieHneTo
Ha nopTdenna Ha PoHaa;

3. n3dbupa n ocesoboxgasa permctpmpaHntTe ogutopum Ha doHaa;
4. N3roTes U NpmMema roamiHmsa rMHaHCOB oTYeT Ha doHAa;

5. onpenenst Bcekn paboTeH OeH HeTHaTa CTOMHOCT Ha akTuBmte Ha ®onpa, HCA Ha eauH gsn,
€MUCMOHHAaTa CTOMHOCT U LileHaTa Ha obpaTHO M3KynyBaHe Ha HEroBUTE ASIOBE;

6. B3emMa pelleHMs 3a BPEMEHHO CcrnupaHe/Bb306HOBSBaHE Ha OBPaTHOTO M3KynyBaHe M 3a
yObImKaBaHe Cpoka Ha BPEMEHHOTO ChupaHe Ha oBpaTHOTO M3KynyBaHe, MpW YCroBuaTa U No pefa,
npeasuaeHu B Tesun MNpaesuna;

7. pasrnexga rnoHe BeOHBX MECeYHO OTYEeTUTEe Ha BaHkaTta geno3ntap Ha doHaa M BCUYKM
OOKYMEHTU, CBbp3aHU C noBepeHute N aKTMBKU U M3BBbPLUEHUTE onepaunmn, Kato MoXe Aa NOouCKka OT
baHkaTta ageno3ntap AOoNbJHUTENTHU OOKYMEHTWU, CBeAeHUAa W pa3daCHEeHUA. anI HenpeacrtaBdAaHe Ha
NOUCKaHUTE OONBITHUTENTHU OOKYMEHTU, cBeaeHNA N pa3daCHEeHnA yl'lpaBJ'IﬂBaIJJ,OTO OPYyXeCTBO yBeaoMABa
He3abaBHO Komucusita

8. B3ema peLueHmne 3a CKNioYBaHe Ha A0roBop 3a 3aem;
9. B3ema peLueHus OTHOCHO npeobpa3syBaHe u npekpaTtsiBaHe Ha PoHAa;
10. n3bupa nukemnaaTop/v npn HacTbnNBaHe Ha OCHOBaHME 3a NpekpaTaBaHe Ha PoHaa.

(2) Pewennara no an. 1 ce B3emart oT Ynpasnssalwloto [OpyxecTBo Npu ycnoesusTa v no peaa,
npeaBuaeH B HEroBums ycTas.

(3) NMpomsHa B MNpaBunata Ha doHAa, B NMpasunaTa 3a oueHka u B [paBunaTa 3a ynpasneHve Ha
pucka, NpomsiHa B [OroBopa 3a Aeno3uTapHW YCNyru, Kakto M 3amsiHa Ha baHnkata [denosuTtap 1 Ha
YnpaenssaLloTo [JpyxecTBo, ce gonycka crieg ogobpeHne oT 3aMecTHUK-Npeaceaatens no pega Ha yi.
18 ot 3OKNCAONMKW. Mon3BaHeTo Ha 3aem npu ycrnoBusAta Ha un. 27, an. 2 ot 3AKUCAMNKW ce ponycka
cnep paspelueHune oT KomucusaTa no npegnoxeHme Ha 3aMecTHUK-NpeacefaTens .

(4) MpeobpasyBaHeTo M nNpekpaTsBaHeTo Ha PoHOa ce M3BbPLIBA C paspelleHne Ha Komucusara.
Jluuata, onpenenenn 3a nukeuaaTopu Ha ®oHaa ce ogobpsieat ot KomucusaTa.

3abpaHu 3a Ynpaesnsieaujomo [pyxecmeo
Yn. 36. YnpasnsaBawoTo [pyXecTBo He MOXe:

1. 4a M3BbPLUBA OENHOCT U3BbH WMHBECTULMOHHUTE LIEnW U cTpaterns Ha doHpa Taka KakTo ca
3anucaHu B Te3u Mpaeuna u B MNpocnekTa;

2. pa nony4aBa [goxog nog dpopMata Ha OTCTbMKUM OT KOMUCUMOHHWUTE Bb3HarpaxneHus Ha
WHBECTULIMOHHUTE NOCPeaHULM, Ype3 KOUTO Ce M3MbITHABAT HapexaaHusTa My, unu ga nonyyasa apyru
AOXOAM UNWN Hemapu4HU CTMMYMW, ako C TOBa Ce mopaxga KOH(IUKT Ha WHTEpPecu WUnu ce HapyliaBa
3a4bIPKEHNeTO Ha YnpasnsBsalloTo [pyXecTBO 3a paBHOCTOMHO TpeTuMpaHe W nonaraHe Ha Abmkuma
rpwxa KbM MHTepecuTe Ha nuuata u oHOoBETE, YNATO AEMHOCT UK NopTdenn ynpasnsea;

3. Oa npedocTaBa HeBApHa wnv 3abnyxaaBalla MHGOpMauus, BKIOYMTENHO 3a CbCTaea,
CTOMHOCTTa M CTPYyKTypaTa Ha akTuBWTE OT nopTdenna Ha PoHaa, KakTo 1 3a CbCTOSHAETO Ha Nasapa Ha
LIEHHMN KHUXKA;
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4. pa n3nonsea akTuBuTe Ha PoHaa 3a LEenu, KOMTO NPOTMBOPEeYaT Ha 3aKoHa, Ha akToBeTe Mo
npunaraHeTo My, Ha Tesu [Npasuna unu Npocnekta Ha ®oHAa.

OepaHuyeHusi KbM Ynpaesisisauomo [jpyxecmeo

Yn. 37. (1) YnpasnsieawoTo [pyxecTBo npuemMa npasmna OTHOCHO NIMYHWUTE CAESIKU Ha YreHoBeTe
Ha cbBeTa Ha AMpPeKTopuTe Ha YnpasnsBalwoTo [pyKecTBO, KOMTO rapaHTupar, ye Hama ga Gbaat
CKIIOYBaHM NIUYHU COENKM UK NoaabpKaHu MHBECTULMM OT Tesu Nvua, No3BosisiBaly UM 3aedHO WUn
NOOTAENHO Aa YNPaXHABAT CbLUIECTBEHO BUAHUE BbPXY EMUTEHT, UMK KOUTO Brxa AoBeEnM A0 KOHMMUKT
Ha WHTepecu, UK ca pesynTaT Ha 3noynoTpeba ¢ MHdOopMauus, KOSTO ca Npuaobunv BbB Bpb3ka C
npodgecmoHanHarta cu AeHOCT No CMUCbMa Ha 3akoHa 3a npunaraHe Ha MepKWTe cpelly nasapHuTe
3roynoTpebu ¢ UHAHCOBU MHCTPYMEHTH .

(2) YnpaensiBawoTo [pyxecTBO He MOXe [a M3MnonsBa W 3anara umyLlectBoTo Ha doHaa 3a
NMoKpMBaHe Ha CBOM 3adbIIKEHNS, KOUTO He Ca CBbP3aHu C yNpaBfieHNeTo Ha AenHocTTa Ha PoHaa.

Bb3HazpaxdeHue Ha Ynpaenseaujomo [Jpyxecmeo

Yn. 38. (1) (usm. — peweHue om 25.03.2024 2.) FoQNWHOTO Bb3HArpaXkaeHne Ha YnpaBnsasalloTo
OpyxecTBo e B pa3mep Ha 1,75 Ha CTO OT cpeHaTa rogviiHa HeTHa CTOMHOCT Ha akTmBuTe Ha PoHAa.

(2) BwaHarpaxgeHueTo no an. 1 ce HauncnsaBa eXxXeaHEBHO, NPU onpefensHe Ha HeTHaTa CTOMHOCT
Ha akTMBuTE Ha PoHAa.

(3) HauncneHute npe3 Meceua [OHEBHW Bb3HarpaxaeHusi ce 3annawaT Ha YnpasnsiBalloTo
JpyXecTBO CymapHO 3a Lenvs Mecel, B Ha4anoTo Ha credBalyus Mecel,.

(4) yﬂpaBJ’IﬂBaLLI,OTO OPYyXeCTBO MOXe, MO CBOA MnpeueHka, B onpeaernieHn OHW Oa He Haducru
HUKaKBO Unn aa Ha4vucrnn no-manko oT AonyCTMMOTO Bb3HarpaxaeHue.

Takcu u dpyau pa3xoodu 3a cMemka Ha PoHOa

Yn. 39. (1) OcBeH Bb3HarpaxaeHNeTo Ha YnpasnsiBawloTo [pyxecTBo, pa3xoanTe 3a 4EeNHOCTTa Ha
®doHpa BKNo4YBaT:

1. Bb3HarpaxaeHve Ha baHkaTta [lenosauTtap — cbrnacHo gorosopa ¢ baxkaTa [Jenosutap;

2. Beunukm pasxogu no yupeasiBaHeTo Ha doHAa, BKMOYNUTENHO Takcy 3a KomucusTa 3a u3gaBaHe
Ha paspelleHve 3a opraHusmpaHe u ynpasrneHne Ha PoHga, Takca Ha LleHTpanHua pgenosuTap 3a
peructpaumst Ha asnoseTe Ha doHpa, Takca Ha AreHuust Mo BNMCBaHWSITA 3a BnucBaHe Ha PoHaa B
pernctbp BYJNCTAT;

3. BbsHarpaxaeHus 1 Takcu Ha 6aHKu, MHBECTULUMOHHM NocpeaHuUM, perynupaHi nasapu v ap.,
CBbp3aHU C MHBeCTUpaHe Ha akTuBuTe Ha ®oHaa. [JokonkoTo PoHABLT MMa NpaBo Aa MHBeCTUpa B ApYru
npeanpuaTUa 3a KONEKTUBHO MHBECTUpaHe, TOW HEenpsKko fnoema M pasxodu, CBbp3aHM C TakcaTa 3a
ynpaBneHue Uunm takca 3a ycnex, ObmK1uMa OT CbOTBETHU (DOHAOBE, B KOUTO MHBECTUpa. 3a cMeTKa Ha
doHOa cbWO Taka ca U pasxoduTe 3a 3anucBaHe UM obpaTHO M3KynyBaHe Ha OsSMoBe OT Apyrute
npeanpusTUS 3a KONEeKTMBHO WHBECTUpaHe, B kouto OoHAbT MHBecTMpa, korato ®oHObT yyacTBa Ha
NMbPBUYHUA Nasap.

4. Bb3HarpaxaeHneTo Ha perucTpupaH oguTop 3a npegocraseHy Ha GoHOa OAUTOPCKU YCyTu;

5. Pa3xogute 3a peknama M MapkeTuHr Ha PoHAa, 3a KOHTaKTM C WUHBECTUTOPUTE, 3a YCNyru,
CBbp3aHu C pa3npoCcTpaHsaABaHETO Ha MHdopmauusa 3a doHaa, 3a nybénmkauumn n cbobLueHus;

6. TeKyLM TakCK, CBbP3aHN C NpU3HaBaHETo, perncTpaunsita, opraHnsMpaHeTo 1 perynmpaHeTo Ha
aenHocTTa Ha PoHAa, KaTo Takcy 3a Haa30p, YNeHCTBO U Ap. nogobHn kbm KomucusTa, U AL v gpyrm
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ObPXXaBHU OpraHu M MHCTUTYLMW, TaKCU 3a M3MNon3BaHe Ha TbProBCKM MapKu, TakCu, CBbP3aHU CbC
3a0bIDKEHNETO 3a naeHTudmkaumoHeH kog (LEI);

7. Bb3HarpaxxaeHus 3a KOHCYNTaHTCKW YCNyri;

8. cbaebHu 1 apyrm pasxoau, CBbpP3aHn CbC 3allMTa UHTEpecuTe Ha nputexaTenite Ha ASNOoBe B
doHAa, KakTo M Apyrv U3BbHPEOHU pasxoau, CBbp3aHu ¢ AerHocTTa Ha ®oHaa.

(2) Korato YnpasnsiBawoTo [pyxecTBo MHBECTUpa akTneuTe Ha PoHAa B ASNOBE HA KONEKTUBHU
MHBECTULUMOHHN CXeMU uUnn npeanpuatrua 3a KONEeKTUBHO WUHBECTUpaHe, ynpaBndaBaHW MPAKO unn no
Aenerauusi oT CcbWOTO Ynpaenssawo [pyXecTBO unu oT ApYyro OPYXEeCTBO, C KOeTO YnpasnsiBaLloTo
[pyxecTBo e CBbp3aHO Ype3 0OLLO yNpaBreHne Unu KOHTPO-, NN Ype3 3HAaYUTENHO NPSIKO UM HENPSIKO
yyacTtve, YnpaensiBawoTo [pyXecTBO wnv Opyroto ApYXeCTBO HAMAaT npaBo Aa cbbupa Takcu 3a
npogaxbaTta n obpaTtHOTO M3KynyBaHe ganosete Ha PoHaa.

OzpaHuyeHue Ha pa3xodume 3a cMemka Ha PoHOa

Yn. 40. (1) YnpaBnsBaLLoTO APYXXeCTBO He MOXe Aa Cbbupa Takcu, KOUTO He ca NpeaBMAEHN B Te3u
Mpasuna.

(2) (uam. — peweHue om 09.12.2025 2.) BbB BCUYKM criydam obLimTe onepaTMBHU pasxoan, KOUTO
ca 3a cMmeTka Ha doHaa, He moraT Aa HagBuwaeaT 5 Ha CTO OT cpefHaTa rogvillHa HeTHa CTOMHOCT Ha
akTmBuTe Ha PoHAa, KOraTo HEroBUTE akTMBM ca HaaxBbpnunm 255 645,94 eBpo 1 6 Ha CTO - ako akTUBUTE
Ha ®oHaa He ca gocTurHanm 255 645,94 espo.

Pa3xodu 3a cMemka Ha UHeecmumopume

Un. 41. (1) (usam. — peweHue om 25.03.2024 2.) YnpasnsapawoTo [pyxecTBO BKMYBa B
€MUCMOHHaTa CTOMHOCT Ha 3akynyBaHUTe [AanoBe HagbaBka C Uen MOKpMBaHe Ha pasxoguTte no
npogaxbaTta B pa3mMep KaKTo e MOCOoYeHO B Yn. 22, an. 1 ot HacTosawwmTe MNpasuna.

(2) (usam. — pewerHue om 25.03.2024 e.) lNpu nogaBaHe Ha MbpBaTa Mopbyka 3a 3anucBaHe Ha
AAnoBe, acoLuMnpaHn CbC MHBECTULMOHEH MaH MHBECTUTOPBT AbIKM eQHOKpaTHa BCTbNMTENHA Takca 3a
yyacTve B MHBECTULMOHHMWSA NiaH CbrnacHo 4n. 61 ot HacToswwmTe lMpasuna.

(3) EBeHTyanHuTe pasxoau 3a usgaBaHe oT ,LleHTpaneH genosutap® A Ha yoocTtoBepeHue 3a
npuTexaBaHN (OUHAHCOBU MHCTPYMEHTU, MO MCKAHe Ha MNpuUTeXaTens Ha OAnoBe, 3a usnpaiwaHe no
nowjata Ha agpeca Ha UHBECTUTOPUTE Ha JOKYMEHTU, CBbP3aHu C NOKynKaTa u 00paTHOTO M3KyrnyBaHe Ha
asanoBe (NOTBbPXAEHME 3a U3MbITHEHNE Ha NopbYKaTa 3a NoKynka/obpaTHO M3KynyBaHe, YAOCTOBEPEHNE
ot ,UeHTpaneH penosutap® ALl 3a nputexaBaHuTe [AAMOBe), KAKTO W €BEeHTyanHO Apyru pasxoawu,
CBbp3aHu C NpeaocTaBsaHe Ha OOMBIHUTENHM YCINYrM Ha MHBECTUTOPUTE, HE Ce BKIOYBAT B EMUCUOHHATA
CTOMHOCT M UeHaTa Ha obpaTHO M3KynyBaHe. ToBa ca OOMbIHWUTENHW Pa3xodu, KOUTO ce 3annawiart
OVPEKTHO OT MHBECTUTOpA.

(4) NHBecTUTOPUTE HE AbIKaT AOMbLIHUTENHU TakCcK 3a YCNyry, oka3BaHu UM OT YNpaBnsiBalloTo
OpyxecTBo BbB Bpb3Kka C NOKyrnkaTta U 06paTHOTO M3KynyBaHe Ha Asnose Ha PoHaa.

(5) 3a cmeTKka Ha uHBECTUTOpUTE ca DaHKOBUTE TakCKM M KOMUCMOHWU 3a NMPEBOS Ha CyMuTe npwu
3anuceaHe (emuTuUpaHe) n 00paTHO M3KyrnyBaHe Ha OAN0BE, KOraTto MpeBoAbT € B €BpPO OT/KbM CTpaHa
n3BbH EBpONENCKOTO MKOHOMMYECKO MPOCTPAHCTBO UMK B LLATCKN AONapw.

(6) MNpw npemnHaBaHe OT edHa KOMEKTMBHA MHBECTMLMOHHA CXema Wnu Apyro npeanpusitue 3a
KOMEKTMBHO WHBECTUpaHe B [pyra KOMeKTUBHA WHBECTULUMOHHA CXeMa Wnu Apyro npeanpusatve 3a
KONEKTMBHO MHBECTMpaHe, ynpaensiBaHn ot ,EnaHa ®oHg MeHnmpxmMbHTY ALl ype3 nopbyka 3a obpaTHO
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M3KynyBaHe M nocnenBalia nopbY4ka 3a NOKynka Ha OAnoBe B pa3Mep Ha HeTHaTa CymMa OT O6paTHOT0
N3KynyBaHe, oTnagaTt pa3xogute 3a eMUTUpaHe. I'IopquMTe Ce M3NbMHABAT MO HETHa CTOMHOCT Ha
aKTuBMUTE Ha eguH aan.

Mpocnekm. OcHogeH uHghopmayuoHeH OOKyMeHm
(Baen. usm. — pewerue om 25.03.2024 e.)

Un. 42. (1) YnpaensBawoTo [pyXecTBO NyOnMKyBa cbrinacHo mauckeaHusTa Ha SOKUCIAMKA n
aKkToBeTe No HeroBoTo npunaraHe lNpocnekt Ha PoHaa, KOUTO Cbabpxa MHopMaumsaTa, Heobxognma Ha
WHBECTUTOPUTE 3a U3BBLPLUBAHETO Ha MHOpMMpaHa NpeLeHKka Ha npeanaraHata WMHBECTULUMS, B TOBa
UYMCIO Ha PUCKOBETE, CBbP3aHN C Hes. [1pocnekTbT cbabpXka U UHopmaums 3a puckoBus npodun Ha
doHpa, npedctaBeHa Mo SAACEH M NecHopa3bupaemM HavvH, HEe3aBMCMMO OT MHCTPYMEHTUTE, B KOUTO
WHBECTMPA, KaKTo U MHOpMauusa 3a kaTeropumte aktueu, B koMTo PoHAbT mHBecTMpa. [pocnekTbT
cnegpa Aa cbabpxa Han-manko nHgopmaumsaTa, nocodveHa B MNpunoxeHue Ne 1 kbm Hapepnba 44.

(2) (usm. — peweHue om 25.04.2023 e2.) YnpaBnssawoTo ApyxectBo wusroteas OcHOBeH
MHOPMaLMOHEH AOKyMeHT 3a PoHaa cbrnacHo maucksaHuaTa Ha PernamenT (EC) Ne 1286/2014 Ha
EBponenckus napnameHT n Ha CbBeTta oT 26 HoemBpu 2014 rogmMHa OTHOCHO OCHOBHUTE MH(POPMaLMOHHK
AOKYMEHTW 3a MakeTu C WMHBECTULUMOHHW MpOJyKTW Ha ApebHO M OCHOBaBaly ce Ha 3acTpaxoBaHe
nHsecTuumoHHn npoayktun (MAMAO3NM) (PernameHT (EC) Ne 1286/2014). OCHOBHUSAT MHOPMALMOHEH
AOKYMEHT MNpeAcTaBs OCHOBHWTE XapakTepucTuku Ha PoHpa, Taka 4e MHBeCcTUTopuTe Aa MoraTt Aa
pasbepat xapaktepa 1 puckoBeTe Ha MHBECTULIMOHHNS NPOAYKT, KOMTO UM Ce npeanara, n BnocneacTeme
Aa B3emMaT MHBECTULMOHHM peLLeHNs Bb3 OCHOBa Ha MHGopMaumaTa.

(3) (uam. — peweHue om 25.03.2024 2.) MNpu BCAKa NPOMSIHA Ha CbLUECTBEHUTE AaHHU, BKITHOYEHN B
MpocnekTa, B 14-0HEBEH CPOK OT HacTbMNBaHe Ha NpoMsiHa MpocnekTbT ce akTyanuaupa u ce npeacrass
B Komucusita. OCHOBHUST MHPOPMaLMOHEH [OKYMEHT ce Mpernexaa W akTyanuMaupa CbrriacHo
N3NCKBaHMSTA Ha NPUIOXKMMOTO 3aKOHOAATENCTRO.

(4) (uam. — peweHue om 25.03.2024 2.) MNMpocnekTbT U OCHOBHUAT MHAOPMALNOHEH OOKYMEHT Ce
npeaocTaBaAT Ha MHBECTUTOPUTE Ha TpaeH HocuTen unu Ha WHTepHeT cTpaHuuaTta Ha YnpaensBawoTo
OpyxecTtBo. Mpu novckBaHe OT MHBECTUTOPUTE YNpaBnsBaLOTO APYXECTBO MM npedocTaBs 6e3nnatHo
XapTUEH eK3eMnap OT TAX

(5) (usm. — peweHue om 25.03.2024 2.) OCHOBHUAT UH(OPMALIMOHEH OOKYMEHT Ce npenocTaBs
Ge3nnaTHo Ha BCSKO fnMue, KOeTo 3anucBa ASnoBe, B pa3yMeH CpoK npean CKtouBaHe Ha caenkaTa.

(6) (usm. — pewerHue om 25.03.2024 2.) \udopmaumaTa B OCHOBHUSI MH(POPMALMOHEH OOKYMEHT
npeacTaBnsiBa NnpeaaoroBopHa nHdopmaLms, KosITo € BSIpHa, icHa M HeNoABeX/Aallla U KOPeCcrnoHAMpa Cbe
CbOTBETHMTE YacTu Ha MNpocnekTa.

(7) (Hoea — peweHue om 19.12.2022 2., omm. - peweHue om 25.03.2024 2.)

PexknamupaHe Ha ®oHOa

Un. 43. 3a BCMYKM MapKeTMHrOBU CbLOOLLEHWS OO0 WHBECTUTOPWUTE YMNPaBnsABaLOTO APYXECTBO
cnasBa u3uckBaHusiTa Ha 4n. 4, naparpacm 1 — 3 oT PernameHt (EC) 2019/1156 Ha EBponenckus
napnameHT M Ha CbBeta oT 20 toHM 2019 r. 3a ynecHsiBaHe Ha TpaHCrpaHuvHaTa AucTpmbyuus Ha
NPeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe U 3a udmeHeHue Ha pernameHTu (EC) Ne 345/2013, (EC) Ne
346/2013 n (EC) Ne 1286/2014 (OB, L 188/55 ot 12 tonn 2019 r.) n HacokuTe Ha EOLIKI1 no npunaraHeTo
Ha un. 4, naparpad 1 oT To3M pernameHT, 3a Kouto Komucusita e B3ena pelueHne 3a npunaraHeTo um
cbrnacHo yn. 13, an. 1, 1. 26 ot 3KPH.

25


apis://Base=APEV&CELEX=32019R1156&ToPar=Art4_Par1&Type=201/
apis://Base=APEV&CELEX=32013R0346&Type=201/
apis://Base=APEV&CELEX=32013R0346&Type=201/
apis://Base=APEV&CELEX=32014R1286&Type=201/
apis://Base=APEV&CELEX=32019R1156&ToPar=Art4_Par1&Type=201/

lpaeuna Ha dozoeopeH ¢poHA EnaHa bvnzapus

KoHgpudeHuyuanHocm

Yn. 44. (1) YnpaensiBawoTo [pyXecTBO e A/TbXHO Aa Na3v TbproBckaTta TalHa Ha CBOUTE KITUEHT!,
KakTo M TexHusl TbProBCKM NpecTux. YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE Ha YNpaBnsaBalloTo
[pyXecTBO, HEroBUTE CIYXWUTENW W BCUMKM OpPYyrU nvua, paboTewy Mo [OroBop 3a YnpaensiBalloTo
OpyxecTBo, He MoraT fa pasrnacsiBaT, OCBEH aKkO He ca OnpaBOMOLLEHM 3a TOBa, U Ja Mon3eaT 3a
obnarogeTencteaHe Ha ceGe cu UnNu Ha apyrn nuua, akTu 1 obCToSTENCTBa, 3acaraly HamMYHOCTUTE U
onepaumuTe No CMEeTKNTE 3a PMHAHCOBU MHCTPYMEHTHM 1 3a Napu Ha PoHaa, KaKTo U BCUYKM Apyrn dakTu
1 obcTosTENCTRA, NPEeACTaBNsBaLLM TbProBcka TaliHa, KOUTO ca y3Hanu npu U3nbiHeHWe Ha crnyxebHuTe
1 NPOMECUOHANHNUTE CU 3a4bIIKEHUS.

(2) YnpaBnsiBawwoTo [pyXecTBo MOXe [a NpedocTaBs CBeAeHusiTa no npeaxoaHarta pasnopenba
camo:

1. Ha KomucusaTa, Ha 3amecTHuK-Npeacenatens MU Ha OMPaBOMOLLEHW AMbXHOCTHM nuua oT
agMuHUCTpaumaTa Ha Komucusita, 3a LenuTe Ha KOHTpomnHaTa UM AeNHOCT U B paMKWTe Ha 3arnoBeATa 3a
npoBepkKa;

2. CbC CbIMAacMeTo Ha CBOS KITUEHT;

3. No pega Ha Oan BTOpW, rfaBa WecTHageceTa, pasgen llla oT [aHb4HO-OCUrypUTENHUS
npouecyaneH KOAekKc;

4. no pellieHVe Ha cbaa, U3gaaeHo npu ycnosusaTa 1 no peaa Ha 3MNou;

5. No nucmeHo ckaHe Ha avpekTopa Ha HaunoHanHata cnegcTBeHa cnyxba, Ha npeacegartens Ha
ObpxaBHa areHums "HauuoHanHa curypHoct" unuM Ha rnaeBHUSA cekpetap Ha MuHUCTepCTBOTO Ha
BbTpeLWHNTe paboTu 3a NnpefocTaBaAHe Ha UHpOPMALINS 3@ HANMYHOCTUTE U ABUXKXEHNETO MO CMETKUTE Ha
ApyxecTtBata ¢ Hag 50 Ha CTO OgbpXKaBHO M/UNK OOLLUHCKO y4acTue;

6. NO MCKaHe Ha rnaBHud NPOKypOp unu onpaBsoMoOLLUEH OT HEero 3aMeCTHUK npu Hanm4vme Ha aaHHu
3a OpraHmn3npaHa npectblHa OENHOCT 1nu 3a n3nmpaHe Ha napwu ;

7. Ha Ha3Ha4YeHUTe OT CbAa CUHAMLM 3a LennTe Ha U3NbJIHEHNE Ha DYHKLUUTE UM B NMPOU3BOACTBA
MO HECBLCTOATENHOCT WM Ha OpraHWTe MO NPecTpykTypupaHe no 3akoHa 3a Bb3CTaHOBsIBaHE WU
NPeCTPYKTypUpaHe Ha KpeaUTHU UHCTUTYLIMA U UHBECTULIMOHHMW NMOCPEAHULIN.

(3) YnpaBnsiBawoTo [pyxecTBo npegocrtaBs nHdopmauma B obractta Ha AaHbYyHOTO obnaraHe
cbrnacHo un. 73 ot 304®J1.

3amsHa Ha Ynpaenseauwomo [pyxecmeo

Un. 45. (1) 3amsHa Ha YnpaBnsasaLLoTo [py>KecTBO Ce N3BbpLLBa NPY OTHEMAHE Ha HErOBUS NNLIEH3
3a M3BbpLUBaHe Ha AeWHOCT, Npy npekpaTsiBaHe Unm obsiBABaHe B HECbCTOATENHOCT Ha YNpaBnsiBaLloTo
OpyxectBo. 3amsiHa Ha YnpaBnsiBawoTo [pyXecTBO ce fonycka cnen opgobpeHue oT 3aMeCTHUK-
npegceparens.

(2) MNpwn oTHemaHe Ha NuUUEeH3a 3a M3BbPLUBAHE Ha AEVHOCT, Npu NpekpaTaBaHe unun obsssaBaHe B
HeCbCTOATENHOCT Ha YnpasnssaluoTo [IpyxecTBo, To npefasa Ha baHkaTa [Jeno3utap He3abaBHO UsAnaTa
HannyHa nHpopMaumsa 1 AOKyMeHTaums BbB Bpb3ka C ynpaBneHveTo Ha ®oHga. baHkata genosutap no
usknoyeHue ynpaenssa ®PoHaa 3a nepmnoj He No-AbNbr oT 3 Meceua.

(3) B Te3n cnyyan YnpaensBawoTo [pyxecTBo:

1. ysegomssa BaHkaTa [lenosutap u MHBECTULMOHHUS NOCPeOHMUK 38 CbOTBETHOTO 06CTOSATENCTBO,
npekpaTsiBa ynpasneHueTo Ha PoHAaa v He3abaBHO NpeaaBa Ha baHkaTta [lenosutap usnarta HanuyHa npu
Hero uHgopMaLms U AOKYMeHTaLMsl BbB Bpb3ka C yrnpasneHueTo Ha doHaa;
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2. ny6bnukyBa cboblleHMe 3a npekpaTsBaHe Ha ynpaBfieHneTo Ha doHaa oT YnpasnsBalloTo
IpyXecTBO ¥ 3a MpuyMHaTa 3a NpekpaTsBaHeTo, KakTo M 4Ye Mny6nuyHOTO npenniaraHe M o6paTHOTO
U3KyrnyBaHe Ha OSNOBe ca BpeMeHHO CMpeHu 40 onpefensiHe Ha ApYro ynpaensBallo ApYKeCTBo;

3. U3NbMHABA WM3NCKBAHWATA Ha 3akoHa W YKa3aHudaTta Ha Komucusata, u n3BbpLluBa AOpyrun
HeobxoaMMn CbrmacHo KOHKpPEeTHUA cnyqa|7| OencTBus 3a ocurypsiBaHe Ha MHTepecuTe Ha nputexarennte
Ha adanose.

(4) B 14-gHeBeH cpok OT Bb3HMKBaHe Ha obctoaTencTtso no an. 1 baHkaTta [denosutap npeanara
NMMCMEHO Ha MOHe TpW ynpaensBaluM ApyxecTBa Aa noemaT ynpasfieHneto Ha PoHAaa, CbOTBETHO Aa ro
npeobpasyBaT 4Ypes BfMBaHe Unu CnnBaHe.

(5) MokannTe no an. 4 cnegsa Aa 6bAaT ¢ e4HaKBO CbAbpPXaHWEe U ce NPeAcTaBAT Ha 3aMeCTHMK-
npeacegaTtens B 3-AHEBEH CPOK OT U3npallaHeTo MM Ha CbOTBETHUTE yNpaBnsBallyn OPY>KeCcTBa, KaTo ce
MocoYBaT KpUTEPMUTE U MOTUBUTE, Bb3 OCHOBA Ha KOUTO Te3u ynpasnsBaliy ApyxecTBa ca u3bpaHu ot
BaHkaTa [lenosuTap. YnpasnasawmTe gpyxectsa no an. 4 Tpsabsa Aa oTroBapsT Han-Manko Ha cnegHute
yCrnoBusi:

1. na nputeXxaeat paspelleHune 3a opraHu3dnpaHe 1 ynpasrieHue Ha KOneKTuBHa MHBECTULMOHHAa
cxema,

2. KanuTanoBaTa ageKBaTHOCT M NUKBUOHOCT Ha BCHAKO OT TSX Oa OTroBapAT Ha HOpMaTUBHUTE
M3NCKBaHUA 1 Aa He 0baat HapyLwleHn Bcneacrtesne noemMaHe yrnpasreHneTo Ha doHaa;

3. Npe3 nocnegHuTe OBE roguHW, NPeaxoXxaaliy CKIYBaHETO Ha JOroBopa, Ha ynpaBnsaBalloTo
OPYXeCTBO [la He e HanaraHa UMyLLIeCTBEHa CaHKLUMS, a Ha YNeHOBETE Ha yNpaBUTENHUSA UMN KOHTPOSTHUSA
My OpraH - agMMHUCTPATUBHM Haka3daHus 3a HapyweHusa Ha 3OKNCOMNKWM n aktoBeTe no npunaraHeTo My

(6) B eqHoMeceueH CpoK OT uU3npaLlaHeTo Ha BCUYKM NokaHu no an. 4 B Komucusata ynpaesnssaiumrte
OpYXXecTBa, KOUTO uckaT ga noemar ynpaeneHveTo Ha PoHaa mnvM CbOTBETHO Aa ro npeobpasysar,
npeactaBat Ha bankata [denosuTtap nnaH 3a ynpasrneHueto Ha doHpa B cpok 1 (egHa) roguHa oOT
noemaHeTo Ha TOBa yNpaBrieHne Unu nnaH 3a npeobpasyBaHeTo My.

(7) B 7-OHEBEH CPOK OT M3TMYaHe Ha cpoka no an. 6 baHkata [deno3utap n3bupa ynpaBnsiBawoTo
APYXXeCTBO, KOEeTO Le noeme ynpaBneHMeTo, CbOTBETHO LWe npeobpadysa PoHga, M yBegomsBsa
Komucusita, kato npunara nogpobHM MOTUBM 3a HanpaBeHuWst n3bop M yBedoOMsiBa CbOTBETHOTO
ynpasnsBaLlo APYXeCTBO.

(8) B cnyyauTe Ha 3aMsiHa Ha YnpaenaealwoTo [pyxecTBo, U3bpaHoTo ynpaBnsBaLlo ApYKeCTBO
npeacTaBs Ha 3amMecTHUK-Npeacedatensa B 14-gHEBEH CPOK OT MonyyaBaHe Ha yBeAOMIIEHWETO, Ye e
usbpaHo, nnaHa 3a ynpaeneHue Ha PoHAa, CbOTBETHO MnaHa 3a npeobpa3syBaHe, 3aedHO C Apyrute
HeoBXoAUMM OOKYMEHTU. [Mpu U3roTBsAHE Ha AOKYMEHTUTE MO NPeAXxOAHOTO U3pedyeHue ynpaensasalloTo
LPYXECTBO He MOXe [a NpOMeHsl CblLUeCTBEHO MpaBunaTta v npocrnekta Ha doHAa, BKNOUUTENHO Aa
NPOMEHSI PUCKOBMSI My NPOdoun.

(9) Ako He Gbae u3bpaHo unM oaoGPeHO YMpaBnABallLo APYXKECTBO, KOeTo Oa YynpasnsBsa,
CcboTBETHO npeobpasysa doHaa, unu Komucuata oTkaxe nOa w3gage paspelleHne Ha HOBOTO
yrnpaBnsBalllo ApYXecTBo fAa ynpasnsasa ®oHaa, CbOTBETHO Aa ro npeobpasysa, 3arno4ysa npoleaypa no
npekpaTaBaHe Ha PoHAa, HE3aBUCMMO OT U3TUYAHETO Ha 3-MeceyvHus CPoK Mo arn.2 no-rope.

(10) Bcekn nHBecTMTOp MMa npaBo Aa novcka obpaTtHO U3KynyBaHe Ha OANoBETE CUM MO BpeMe Ha
npouegyparta no 3amsiHa Ha YnpaensiBawoTo [pyxecTBo, 6e3 ga ObImKM NO-BUCOKM Takcu n 6e3 apyru
OOMbITHUTENHN Pa3xoam C U3KMYEeHWe Ha pa3xoanTe 3a o6paTHO M3KynyBaHe, ako MMa Takusa.
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PA3QEITV
BAHKA JENMO3UTAP
UN3uckeaHuss kbm BaHkama Jeno3umap

Un. 46. (1) bankata Jeno3untap Ha PoHaa e HaHkKa, KOSITO OTroBapsl Ha U3UCKBaHNATA Ha yn. 35, an.
1 ot 3AKUCAOMNKWN.

(2) baHkaTa [eno3ntap He MOXe Aa O0bae e4HO U CbLLO Nuue ¢ YNpaenaBawoTo [pyXecTBo.

(3) baHnkaTta [enosutap nonara rpwxata Ha A0ObP Tbproeel, OCbLUECTBABA 3aAblDKEHUATA CU
YeCTHO, CnpaBeAnuBO, MNPOgecUoHanHO, He3aBUCUMO M €OMHCTBEHO B MHTepec Ha PoHaa M Ha
npuTexarenuTe Ha gsanoee BbB PoHaa.

(4) BaHkata [Odenosntap He MOXe Oa M3BbpLIBA AeWHOCT 3a PoHaa wnv 3a YnpaBnsealloTo
OpyxecTBo, AencTBawo ot uMeTo Ha doHAa, KOATO MOXe Aa Nopoan KOHMIIMKT Ha MHTEPECU Mexay
doHpa, MHBECTUTOPUTE B Hero, YnpaensealloTo [pyxecTBo n camarta baHka [lenosnTtap, OCBEH ako He e
Hanvue YHKUMOHANHO M MepapxuMyHO pasgeneHne mexgy usnbinHsasBaHuTe oT bankata [enosutap
dyHKUMKM 3a doHOa U OpyruTe N (PYHKUMK, KaKTO M aKO KOHMIIMKTUTE Ha MHTEpPEecu, KOUTO MOoXe ada
Bb3HUKHAT, Ca CbOTBETHO YCTAHOBEHW, ynpaBnsiBaHn, HAbNgaBaH 1 paskpuBaHu Npea UHBECTUTOpUTE
BbB PoHAa.

®yHKyuu Ha baHkama feno3umap

Un. 47. (1) bankaTta [JlenosuTap CbxpaHsiBa 1 OCbLUECTBABa HaA30p BbpPXy akTnBmTe Ha doHAa, B
TOBa YMCIO:

1. CbXxpaHsiBa NapuyHW CpeacTBa v ApYyrv akTUBM, NpuTexaBaHn oT PoHaa, Ha HEroBO MME CbrNacHo
pasnopeabute Ha HOPMaTUBHWUTE aKTOBE U/UNK JoroBopa 3a Aeno3uTapHU YCnyru;

2. BOOM Mo CBOS NMOACMETKa perncTpupanmTe B LieHTpanHus genosutap 6e3HanyHy LeHHU KHIKa,
CbOTBETHO PErucTpuMpaHuTe B [ApyrM [Oeno3uTapHW WHCTUTYUMWM Apyr Ge3HanuyHu  uHaHCOBU
WHCTPYMEHTH, NpuTexaBaHu oT PoHAa;

3. BOOM MO CBOW KIMEHTCKN Nogpernctbp B bbnrapcka HapogHa 6aHka ObpXXaBHUTE LEHHU KHUXa,
nputexasaHu ot doHaa.

(2) baHkaTa [enosntap KOHTpONMpa 1 U3BbPLLBA NnallaHusaTa 3a cMeTka Ha doHaa.

(3) baHkata [JenosuTtap KOHTpOnMpa onpefensHeTo Ha HeTHaTa CTOMHOCT Ha aktuuTe, HCA Ha
eavH Osan, eMUCMOoHHAaTa CTOMHOCT U LieHaTa Ha obpaTHO M3KynyBaHe Ha asnoseTte Ha ®oHaa.

(4) baHkata [lenosutap ocblyecTBABa HAA30p 3a CnasBaHe Ha OCTaHaNUTe U3UCKBAHUS Ha 3aKOHa,
noa3akoHOBUTE HOPMAaTUBHY akToBe, Tesu Mpasuna v Npocnekta Ha PoHaa OT cTpaHa Ha YNpaBnsBaLLoTo
OpyxecTBo.

Hozoeop ¢ baHkama [Jeno3umap

YUn. 48. OTHoweHuaTa mexay YnpasnsasawoTo OpyxectBo n baHkata [leno3uTap ce ypexaaT c
NUCMEH [OroBOp 3a [Aeno3nTapHW YCNyrn, YMEeTO CbAbpXaHue € CboOpas3eHO C M3MCKBaHUSTa Ha
NPUNOXUMOTO HALIMOHANHO 1 €BPOMENCKO 3aKOHOAaTENCTBO.
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3adnbskeHust Ha baHkama Jeno3umap
Un. 49. (1) baHkaTa [eno3utap e AnbxHa aa:

1. ocurypw, Ye nsgaBaHeTo, npodax6arta, 06paTHOTO M3KynyBaHe M 06e3cunBaHeTo Ha AsnoBeTe
Ha ®oHJa ce U3BbPLLBAT B CbOTBETCTBME CbC 3aKoHa 1 Te3u [Npasuna;

2. ocurypu, 4ye CTOMHOCTTa Ha aanoseTte Ha oHAa ce M3dncnsaBa Npy CNas3BaHEeTO Ha 3aKoHa U Tesun
MpaBuna,;

3. ocblecTBABa pedoBHa MNpoBepka 3a CbOTBETCTBME Mexay CMEeTKATE, KOUTO BOAAT
YnpasnseawoTo [Opyxectso u baHkata [eno3suntap 3a aktusute Ha PoHaa, a B cnyyauTe no yn. 37a ot
3OKNCOMKNA — n cbec cmMeTkuTe, KOMTO BOAM TPETOTO NNLE;

4, ocurypu npesexagaHe B obnyanHute CpPOKOBE Ha BCUYKM NMapUyHK cpeacTtBa B Nnosi3a Ha doHaa,
npon3TuyaLln OT CAENIKN C HErOBU aKTUBWU;,

5. ocurypu, 4e goxogbT Ha doHpa ce pa3npenenda B CbOTBETCTBME CbC 3aKOHa U Te3N I'Ipanu'la;

6. ce oTYMTa Han-Marnko BEAHBbX MeCeYHO npea YnpasnasawoTo [pyKeCcTBo 3a NOBEPEHUTE aKTUBM
W N3BBbPLUEHUTE C TAX OMepaLmnn, BKITFOYMTENHO KaTo NpeaocTaBs NbfeH onuc Ha aktueuTe Ha PoHaa, Ao
5-0 uncno Ha cnepgalmsa mecel,;

7. ocblUecTBABa NpoBepka Aanv YNpasnsBalloTo OPYXECTBO € NMPUENno M BbBENO npoleaypu 3a
npoBexaaHe Ha CTPec TecToBe 3a NMUMKBUAHOCT Ha PoHaa.

(2) BaHkaTa [lenoauTap ocbluecTBABa HabNoAeHNE Ha NapuYHUTE noTouu Ha dPoHaa, BKITHUYUTENHO
crneav Oanv BCUYKKU NNallaHns, U3BbpLUEHN OT MHBECTUTOPUTE UMK OT TAXHO UME U 3a TAXHA CMeTKa npu
3anuncBaHeTo Ha asanose Ha doHAa, ca NomnyyYeHn M 0CYETOBOAEHU MO CMETKM, KOUTO:

1. ca oTKpUTM Ha umeTo Ha PoHAA MMM HA UMETO Ha YNPaBMABALLOTO OPYXKECTBO, AENCTBALLO OT
UMETO 1 3a cMeTka Ha PoHaa, unm Ha umeTo Ha BaHkaTta [enosuTap, genicTBalla oT UMETO 1 3a CMeTKa
Ha ®oHAaa;

2. ca OTKpUTWU B LUeHTpanHa GaHka, GaHka, nuueH3MpaHa no peda Ha 3akoHa 3a KpeauTHUTe
WHCTUTYLUMK, BaHKka, nuueH3upaHa B ObpxaBa uneHka, unu GaHka, nornyyuna paspelleHue B TpeTa
AbpxaBsa, u

3. ce ynpaBnsiBat oT baHkata [Jeno3autap, npu KoeTo nocrnegHara:

a) nogabpxa OTYETHOCT U BOAU CMETKUTE MO HAaYMH, KOWTO MO3BONSIBA BbB BCEKU €4UH MOMEHT
He3abaBHO fa ce pasrpaHuyaTt Obp)XaHute akTueu Ha PoHAa OT aKTUBUTE, ObPXKaHMW 3a OPYT KIMUEHT, KakTo
n ot cobcTBeHWTE akTMBM Ha baHkaTa [JenosuTap;

0) nogabpka OTYETHOCT U BOAM CMETKUTE MO HAa4YMH, KOWTO OCUrypsiBa TSIXHATa TOYHOCT;

B) oOCbllecTBABa pefoBHa MpoOBepka 3a CbOTBETCTBME MeXOy CMETKUTE, KOUTO BOAAT
YnpaensasawoTo [pyxectBo u baHkaTta Jenosutap 3a aktueute Ha doHaa, a B criyyauTe no un. 37a ot
SOKNCAMKN — n cbec cMeTKUTe, KOMTO BOAM TPETOTO NnLE;

r) npeanpvema HeobXxogMMUTE MepKu, 3a Oa OCUTypW, Ye BCUYKM MapudHM cpeactea Ha doHaa,
Aeno3vpaHu npy TPeTo Nuue, MoraT ga 6baat ACHO pasrpaHMYeHn oT napuyHMTe cpeacTea Ha BaHkata
[leno3utap v Ha ToBa TPETO NNLE Ype3 MHAMBUAYANHM CMETKM Ha TUTYNSpPUTE, BOAEHW OT TPETOTO JnLeE,
Unu Ypes3 eKBUBANEeHTHU MEPKU, KOUTO MOCTUraT CbLLOTO PaBHULLE Ha 3aLLuUTa;

) npeanpvemMa HeoOxoAuMMUTE MEpPKW, 3a Aa OCUrypu, 4e napudHute cpenctea Ha doHga no
CMEeTKUTE Npwu NuLe no an. 2, 7. 2 No-rope ce AbpXaTt Mo MHAUBMOYaNHa CMeTKa UIu No CMEeTKM OTAENHO
OT BCMYKM CMETKM 3a ObpKaHe Ha NapuyHu CPeACcTBa Ha NMLETO, Ha YMETO MMe Ce CbXpaHsaBaT akTUBUTE
Ha ®oHAaa;
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e) BbBeXaa noaxogsdilla opraHm3auma un npeanpuema HeobOxogMMnTe OENCTBUSA 3a CBeXAaHe 00
MWHUMYM Ha pUCka OT 3ary6a nnn ot HamMmangdBaHeTo MM B pe3ynTaTt Ha 3noyn0Tpe6a, n3Mmama, oo
ynpasneHune, HenpasuUiiHO BoAeHEe U CbXpaHeHe Ha OTYETHOCT, BKIMHOYUTENHO Npu He6pe>|<Ho nosegeHune.

(3) KoraTo napuyHu cMeTKM ca OTKpUTU Ha UMeTo Ha BaHkaTa [enosutap, geicTealla OT MMeTOo U
3a cMeTka Ha ®oHaa, No Te3n CMETKU He Ce 0CYeTOBOAABAaT NapuyHMTe CpeacTBa Ha nuue no an. 2, T. 2
no-rope u cobcTBEHUTE NapuyHK cpeacTBa Ha BaHkaTta JenosuTap.

(4) dnuHaHcoBUTE MHCTPYMeHTU Ha ®oHaa ce noBepsaBaT Ha baxkaTta [lenoauTtap, kaTo nocnegHaTa:

1. cbxpaHsiBa BCUYKM Oe3HanNMyHM (PMHAHCOBU WHCTPYMEHTU, KOMTO Ce BMMWCBAT MO CMEeTKa 3a
(PUHAHCOBM MHCTPYMEHTU, OTKpuTa M BogeHa oT baHkata [enosutap, m BCUMYKM ApYrM PUHAHCOBM
WHCTPYMEHTKU, KOUTO MoraT ga w Obpat duanyeckn npenageHn (PUHAHCOBU WHCTPYMEHTUM nog
noneynTencTeo);

2. rapaHTMpa, 4Ye BCUYKM Oe3HannyHu UHAHCOBM MHCTPYMEHTM Ce BMMcBaT MO CMeTKa 3a
(PUHAHCOBM MHCTPYMEHTU, OTKpUTa U BOAEHA OT HEA NPU CNasBaHe Ha M3MCKBaHWATA Ha an. 2 no-rope, no
OTAEeNTHM CMETKN, OTKPUTU Ha MMETO Ha YnpaBnsiBalloTo [pyxecTBo, AeNCTBALLO OT MMETO U 3a CMeTKa
Ha doHAa, NO HauyvH, KOWTO MO3BOMsSIBA BbB BCEKM €OUH MOMEHT fa 6baat maeHTuduumpaHm Kato
MHAHCOBU NHCTPYMEHTU Ha PoHaa.

(5) Mo oTHOLWEHNe Ha ApyruTe akTUBM, PasnuMyHK OT Te3n no an. 4, baHkata JenosuTap:

1. npoBepsiBa cobcTBeHOCTTa Ha PoHAa BbpXy Te3W aKkTUBM, KaTo ycTaHoBsaBa ganv ®oHAbT e
COBCTBEHMK Bb3 OCHOBA Ha MHpbopMauus unu AoKyMeHTH, npegocTaBeHn oT YnpasnsasalwoTo [pyxecTso,
1 Bb3 OCHOBA Ha Opyrv JokasaTerncTea, ako MMa TakmBa nNpedocTaBeHu oT TPeTU nuua;

2. nogaobpxka 1 akTyanuavpa permcTbp Ha Te3n akTMBMU, 3a KOUTO Ce e yBepuna, 4Ye ca cobcTBeHOCT
Ha PoHpa.

(6) BaHkaTa genosutap yBegomsisa MMCMEHO YNpPaBnsaBaLoTo APYKECTBO B CPOK OT 3 paboTHU AHW,
aKo cnpsMo Hesl 6bae HanoxeHa msapka no un. 103, an. 2, 1. 16, 24 nnn 25 ot 3akoHa 3a KpeauTHUTEe
WHCTUTYLMKN nnn 6bae caHKuMoHMpaHa 3a HapylueHne Ha usmckeaHuata Ha SOKUCONMKA.

(7) baHkaTta Aenos3ntap OoTvMUTa OTAEesTHO NnapudHnTe cpencTtea U Opyrn aktTuBu Ha doHaa 1 oTaens
HenapuiHnUTe akTuBu Ha doHga ot cobcTBeHMTe cu akTuBu. baHkaTta ngeno3ntap He oTroBapsa npen
KpeaunTopuTe Ch C akTuBuTe Ha doHpa. erﬂ,l/lTOpI/ITe Ha baHkaTa geno3nTap Morat ga ce yaooBsneTBopAT
OT NpuTeXxaBaHUTe OT HeA OANnoBe Ha doHaa.

(8) BaHkaTa Jeno3vTap U3MbIHSABA M APYrK 3a4bIDKEHUS, MPOU3TMYALLM OT 3aKoHa U JoroBopa 3a
AEeno3uTapHun ycrnyru.

OmeoeopHocm Ha BaHkama [eno3umap

Yn. 50. (1) baHkaTa Jeno3utap oTroBaps nped ®oHaa v nputexaTtenute Ha asnose BbB PoHaa 3a
BCUYKM Bpean, NPeTbprneHn OT TAX, MPUYMHEHM OT Aeno3utaps UM OT TPeToTo nuue no un. 37a oT
3OKCWAOMKW npu 3aryba Ha (ouHaHCOBM MHCTPYMEHTM MNOA NOMeYnTENCTBO.

(2) B cnyyanm Ha 3aryba Ha HAKOW OT (PUHAHCOBWTE MHCTPYMEHTM NOA HEWHO MOMNEeYUTErCTBO,
BankaTta [lenosutap Bb3cTaHoOBsABa Ha PoHAa (PUHAHCOB MHCTPYMEHT OT CbLUMSA BUA UNW NapuyHaTta My
pPaBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsHe.

(3) baHkaTa [lenosuTtap He HOCK OTFOBOPHOCT 3a 3arybute, ako Jokaxe, 4ye Te ca BCneacTsue Ha
BbHLUHO CbOUTME, KOETO € U3BBbH HEMHWUSI KOHTPOS M YUMUTO Nocreauun ca HensGeXXHW He3aBUCUMMO OT
npeanpueTMTe Mepkn 3a NpeaoTBpaTsBaHETO UM.
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(4) bankata [leno3sutap otroBaps npen ®oHAa n npuTexaTenute Ha adanose BbB ®oHAa 3a BCUYKU
APy NpeTbprneHn oT TAX Bpeau, NPUYMHEeHW B pe3ynTaT Ha nposiBeHa HEOPEXHOCT WM YMULLIIEHO
HeusnbiHEHNe Ha 3agbipkeHuata Ha badkaTta [denosutap no 3OKUCANKN ot HenHu cnyxutenn vnu
UNIeHOBE Ha yNpaBUTENHWUTE UITN KOHTPOSTHUTE N OpraHu.

(5) OenernpaHeTo Ha npaBoMoLLMsa No peda Ha vn. 37a ot 3AKUCAMNKU He ocBoboxaasa baHkaTta
HenosuTtap oT oTroBopHocTTa no an. 1 — 4. OtroBopHocTTa Ha baHkaTta [deno3utap He MoXxe da ce
W3KMoYBa NN orpaHMyaBa CbC CrnopasyMeHue.

(6) MpuTtexxatenuTe Ha OanoBe MoraT ga TbPCAT OTroBOpPHOCT OT baHkaTta [eno3untap npsko wnm
KOCBEHO 4pe3 Ynpasnsasalwloto [pyxecTBo, nNpu YyCrnoBMe 4e TOBa He BOAM A0 M3NnnawiaHe Ha
obeslleTeHns, KOUTO BeYe ca U3MMaTeHW, UM OO0 HEpPaBHOCTOMHO TpeTMpaHe Ha npuTexaTenute Ha
nsinose BbB PoHAa.

Bb3HazpaxdeHue Ha baHkama [eno3umap

Yn. 51. (1) PaamepbT Ha Bb3HarpaxaeHneto Ha baHkaTa [Jeno3utap cneaBa ga 6bae o6ocHoBaH
C ornep Ha obu4anHOTO Bb3HarpaxgeHue 3a paboTta CbC CbLLMA XxapakTep n obem, 1 nasapHuTe ycrosus
B CTpaHara.

(2) Bb3HarpaxageHveTo Ha baHkata [lenosuTtap moxe ga 6bae onpegeneHo kaTo TBbpAa Takca 3a
onpedeneH nepuvog Wunu Takcu M KOMUCUOHM 3a OMNpPederneHn onepauuu CbrfacHoO Joroeopa 3a
Oeno3nTapHu ycnyru, HanpumMmep TakCu U KOMUCUOHWU 3a CbXpaHeHue U ynpaslieHune Ha ¢)MHaHCOBM
WHCTPYMEHTHU, 3a TpaHCcepu Npu caenkn ¢ UHaAHCOBU MHCTPYMEHTM, 3@ KOHTPOM NpY U34UCTISABaHe Ha
HeTHaTa CTOMHOCT Ha akTtmBuTe Ha doHaa. OcBeH ToBa YNpaBnsBaLLOTO APYXXKECTBO, AEWCTBALLO 3a
cmeTka Ha PoHAa, Bb3CTaHOBsABA Ha GaHkaTa-genosmTap 3annaTeHnUTe OT HeSl TakCU M Pa3HOCKU Ha TpeTu
CTpaHu, BbB Bpb3ka C U3NBbIIHEHWE Ha MPaABOMOLLMSTA M NO AOroBopa M AafeHuTe OT YNpaBnsaBalloTo
APYXEeCTBO HapexaaHusl.

3amsHa Ha BaHkama [enoszumap

Un. 52. (1) 3amsHa Ha baHkaTa [enoawtap ce ponycka cned ogobpeHne oT 3aMeCTHUK-
npegcenaTens npu ycrosudaTa 1 no peda Ha AeACTBaLL0TO 3aKOHOA4ATENCTBO.

(2) OoroeopbT ¢ baHkaTa Aeno3uTap MoxXe Aa 6Gbae npekpaTeH oT YNpaBnsiBalloTo APYKeCTBO, 3a
cMmeTka Ha PoHAa ¢ TpMMeceyHo npeauseecTve cref ogobpeHune oT KomucusaTta Ha 3amsaHaTta Ha 6aHkaTta
AenosuTap.

(3) Mpwn HacTbNBaHe Ha NOCOYEHUTE B 3aKOHa 0OCTOATENCTBa YNpaBnaBawoTo [pyecTBo nogasa
B KoMucusaTa HeobxoammumTe JOKYMEHTH 3a ofobpsiBaHe Ha 3aMsiHaTa Ha BaHkaTa [leno3uTtap He3abaBHO
cnep y3HaBaHe 3a HaCTbMNBaHETO UM.

(4) B cnyyanTe Ha npekpaTtaBaHe Ha gorosopa ¢ baHkaTta [Jeno3uTap no B3aMMHO Cbrfiacue unm c
npegussectve, YnpaenaBawloto [pyXecTBO € AnbXHO Aa nogage B Komucmsata Heobxogumute
OOKYyMeHTU 3a opobpsiBaHe Ha 3amsiHata Ha badkata [deno3utap He MO-KbCHO OT 14 AHWM npeam
yroBopeHarta unm onpegerneHaTa B NpeM3BeCTUETO AaTa Ha NpekpaTsaBaHe Ha JoroeBopa.

(5) KOHKpeTHMAT cpokK, peabT U NpoueaypuTe 3a NpexBbPIISHE Ha akTMBUTe Ha PoHaa npu gpyra
BaHka [lenosuTap ce yroBapsaT B foroopa ¢ baHkarta [Jenosntap n ce n3sbpluBa crief ogobpeHneTo no
an. 1. To3u cpok e He No-AbNbr OT 15 AHKU, CYMTaAHO OT MOCOYBAHETO OT YNpPaBnsBaLlOTO APYXKECTBO Ha
KOHKPETHUTE NapU4HN CMETKUN U KITMEHTCKN MOACMETKN 32 PUHAHCOBM UHCTPYMEHTU, B T.4. Yy)XXOECTPaHHMU
(PUHAHCOBM MHCTPYMEHTU, Npu HoBaTa OaHka Jeno3uTap, CbOTBETHO Ha uJyxaecTpaHHata 6aHka
noggenosnTap M npeactaBsHe OT CTpaHa Ha YNpaBnsiBawOTO APYXECTBO Ha KOMMEe OT MpOTOoKona,
CbAbpXKall, peLleHNeTo Ha KOMNETEHTHMS opraH Ha NocneaHOTO 3a 3aMsaHa Ha GaHkaTta genosutap.
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(6) 3amsHaTa Ha baHkata [enosutap ce M3BbpLUBA MO Ha4yuH, rapaHTupaly, 6e3 npekbcBaHe
M3NbfHEHME Ha 3agbivkeHusaATa Ha badkaTa [enoswtap cbriacHo Te3u [lpaBuna u goroeopa 3a
aenosutapHu ycnyrn. Ctapata baHka [Jeno3untap uanbnHssa (pyHKUMMTE CM O NOEMAHETO UM OT HoBaTa
baHka [lenoautap.

PA3LEJ VI
UHBECTULUNOHEH NOCPEOHUK
®YyHKUUU Ha UHEEeCMUUUOHHUS NOCPEOHUK

Yn. 53. (1) YnpaBnsiBawoTto [pyxecTtBo u3bmpa u cknwo4vsa [OroBop ¢ (ynbrHoOMoOLLaBa)
WHBECTULMOHEH MOCPEAHMK (MHBECTULMOHHM MOCPEHULM) 33 U3BbPLUBAHE Ha cAenku ¢ (UHAHCOBU
WHCTPYMEHTU BbB BPb3Ka C MHBECTMpaHe akTuBuTe Ha ®PoHaa, CbrnacHO M3NCKBaHMATA Ha 3aKoHa U Tesun
Mpasuna.

(2) NHBECTULMOHHUAT NOCPEAHMK U3MbIHABA UHBECTULMOHHUTE HapexaaHus Ha YNpaBnsiBalloTo
[py>XecTBO OTHOCHO M3BbLPLUBAHETO Ha cAenKu no an. 1.

PA34EI Vi
PA3KPUBAHE HA MHOOPMALUA. OOUT.
Pa3kpueaHe Ha uHghopmayus

YUn. 54. (1) YnpasnssawoTo [pyxecTBo npvema u npeactass Ha Komucusta roguleH otyeT Ha
®oHpa B cpok 90 AHM OT 3aBbpLUBAHETO HA (buHaHcoBaTa roavHa, U3roTBeH CbrNAacHO U3NCKBaHMATA Ha
MexayHapogHuTe CHETOBOAHWM CTaHOapTu M WwecTMecedeH otyeT Ha doHaa, obxBallaw NbpBuTE LWeCT
mMeceua Ha duHaHcoBaTa roguHa, B cpok Ao 30 AHWM OT Kpas Ha OTYETHWS Mepuog CbC CbAbpXaHue
CbIMacHo 4n. 73, cboTBETHO un. 75 oT Hapenba Ne 44

(2) Komucusata gaesa nybnuyHoOCT Ha nofnydveHata vHdopMaumsa no an. 1 4pe3 BoAeHUTE OT Hes
pervctpu.

(3) (usm. — peweHue om 25.03.2024 2.) YnpaBnsABaLLlOTO APYXECTBO pa3KpmBa Ha 00LLeCcTBEHOCTTA
nepuoanyHUTE OTYETM MO an. 1 No HavvH, onpedeneH B MPOChneKkTa U B OCHOBHUS MHGOPMALMOHEH
AOKYMEHT.

(4) YnpaensBawoTo OpyXecTBO npenctaBa Ha Komwucuata n gonbrHuTENHa WHgopmaums Ha
doHaa, BKAYUTENHO AOMBLIHUTENHN CMPaBKM KbM MEpPUOAUMYHUTE OTYEeTM no an. 1, KouTo cnyxaTt 3a
LenuTe Ha KOHTpoNHaTa AenHOCT Ha KomncusaTa n Ha KouTo He ce JaBa nybrMyHOCT.

(5) YnpaBnsiBallOTO OpPYXECTBO € AMbXHO Aa NpedoCcTaBs Ha M3NbhAHUTENHUs avpektop Ha HATI
nHopmauumsTa no un. 1426 ot AOIMK B cpok go 30 oHM Ha roguHaTa, crefpalla rognHara, 3a Kosito ce
oTHacs.

(6) YnpaBnsaBaLloToO ApYXKeCTBO e ANbXHO Aa npefocTtass Ha HAI nHdgopmalms 3a nannateHuTe npes
roguHata goxoam no peda v ycnosusita Ha un. 73 ot 300PJT B cpok go 28 deBpyapu Ha roguHara,
cnepjBalla rogMHaTta, 3a KOsiTo ce OTHacs.

Odum

Yn. 55. (1) NoanwHuat duHaHcoB oTtyeT Ha PoHOa ce 3aBepsABa OT perncTpupaH oguTop, KaTo
pesyntatute OT M3BbpLUEHaTa OT 0gMTopa NpoBepka ce 0Tpa3sBaT B OTAENEH AOoKNag, KOMTO Ce BKIo4YBa
B FOAULLHUA OTYET.

(2) OgutopbT Ha PoHaa yBegomsBa KomucusaTa n 3a BCAKO OBCTOATENCTBO UNN pELLEHNE BbLB
Bpb3ka ¢ PoHAaa, KOETO My e CTaHaro U3BECTHO NpY U3BbPLUBAHE Ha 0AUTa, KOETO MOXe Aa AoBeae A0:
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1. CbLLECTBEHO HapyLLEHMEe Ha 3aKOHOBUTE, MOA3aKOHOBUTE NN aAMUHUCTPATUBHUTE pa3nopenbu,
ypexgalm M3nckBaHusTa 3a u3gaBaHe Ha paspelleHne 3a M3BbpLUBaHE Ha AEMHOCT, N3BbPLUBAHETO Ha
aenHoctTa Ha PoHaa unu Ha NpeanpUATUETO, CbAENCTBALLO 3a U3BbPLUBAHE HA AEMHOCTTa MY;

2. Bb3NpensATCTBaHE HEeNpeKkbCHaTOTO (YHKUMOHMpPaHe Ha [gdenHocTTa Ha doHga unuM Ha
npeanpusaTUeTo, CbAENCTBALLO 33 U3BbPLLUBAHE Ha CToMaHckaTa My AeMHOCT;

3. OTKas oT 3aBepKa Ha (*)VIHaHCOBVITe OTHETU NN N3pa3daBaHETO Ha pe3epBu.

(3) OouTopsbT e anbxeH aa nHpopmupa KomucuaTta n 3a BCAKO OBCTOATENCTBO UMW peLleHue,
CcTaHano My M3BECTHO Npu U3BbPLUBAHE Ha 0auTa, KOETO MOXe Aa AoBefe A0 nocrneavumTte no an. 2, 1. 1,
B NpeanpuaTne, KOETO € CBbP3aHO IMue nocpencTtBoM KoHTpon ¢ doHaa wnu ¢ nNpeanpusiTueTo,
CbAENCTBALLO 33 M3BbPLUBAHE HA AENHOCTTa My.

(4) (usm. — peweHue om 19.12.2022 2.) B cnyyaute no an. 2 u 3 He ce npunarat orpaHu4eHusaTa 3a
paskpvBaHe Ha MHOopMaLms, NPeaBUAEHN B 3aKOH, B NMOA3aKOHOB HOPMATMBEH aKT UM B JOTOBOP.

PA3OEN VI
NMPEOBPA3YBAHE U NPEKPATABAHE
lpeobpa3syeaHe

Yn. 56. (1) JoroBopHuaTt ®oHO Moxe Aa ce npeobpasyBa cnep paspelleHne Ha Komucusita B
cnegHuTe cnyyau:

1. CaMo 4pe3 cnuBaHe W BMNMBaHe, KOraTo BCWYKM OCTaHamnu yyacTBawy B npeobpasyBaHeTo
KONEKTUBHM MHBECTULMOHHM CXeMU ca ¢ npomsxon oT Penybnuka Bunrapusi.

2. Camo 4ype3 chimBaHe W BJiMBaHe, Korato doHpa e npeo6pa3yBaUJ,a Ce KOIneKtnBHa
WHBECTULUMOHHa CxXxemMa 1 B npe06pa3yBaHeTo y4vyacTBaT KONMEKTUBHN NHBECTULIMOHHU CXeMU C nponsxon ot
APy ObpXaBU YJ1€HKU,

(2) PeweHveTto 3a npeobpadyBaHe Ha PoHaoa ce B3ema oT CbBeTa Ha AOUPEKTOpUTE Ha
YnpaBnsiBawwoTo ApYKECTBO.

(3) (usam. — peweHue om 19.12.2022 e.) Cnep paspewweHneto Ha Komwucuata no an. 1
YnpaenseaLLoTo [pyXeCTBO NpeycTaHOBSABa NpMeMaHeTO Ha NOPBbYKKM 32 NOKymMKa 1 06paTHO n3kynyBaHe
Ha ganose Ha PoHAa.

(4) MpeobpasyBaHeto Ha [oroBopHus PoHA ce ocbliecTBABa No pefa Ha nmaea XIV ot
SOKMCAOMKN n aktoBeTe No npunaraHeTo My.

lpekpamsieaHe
Yn. 57. (1) JoroBopHuat ®oHA ce npekpaTtsBa :

1.no peleHne Ha yl'lpaBﬂﬂBaUJ,OTO ﬂ,py)KeCTBO, BKITHOHUTENTHO B Clly4asd Ha 06paTHO M3KynyBaHe Ha
BCUYKKN OAnoBe,

2. Npu OTHEMaHe Ha paspelleHVMeTO Ha YnpasnsBawoTo [pyXecTBO 3a opraHusvpaHe W
ynpasneHue Ha ®oHaa ot Komucusara;

3. B cnyyaunTe no yn. 45, an. 1 ot Te3u MNMpaBuna, ako He ce OCbLLECTBU 3aMsHa Ha YNpaBnsaBaLLloTo
OpyxecTBo;

4. no pepa Ha un. 363, 6ykea ,a“ OT 3akoHa 3a 3abITKeHMATa N JOrOBOPUTE;

5. B Apyrv NPeABMOEHN B 3aKOHa Criyvau.
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(2) MpekpataBaHeTto Ha [oroBopHus ®doHA ce u3BbplIBa C pa3pelleHve Ha KomucusTa, no
3agBrieHve oT YnpasnaBawoTo [IpyXecTBo, KbM KOETO Ce mpurarat nfaH 3a NUKBnaaums, uMe 1 gaHHU
Ha n3bpaHusa nukeMaaTop/u, u pyru N3UCKyemMm JOKYMEHTMU.

(3) MpekpaTtaBaHeTo Ha [JoroBopHust PoHA ce ocbliecTBsiBa Mo peaa Ha SOKNCOMNKW, Hapenba 44
n Te3n MNpasuna.

(4) mywecTBOTO, KOETO OCTaBa Cref YAOBNETBOPSIBAHE HA KpeauTopuTe, ce pasnpeaens Mmexay
nputexarenuTte Ha OAMNoBe.

(5) MNpwn npekpataBaHeTo Ha [oroBopHus POHA OTHOCHO 3agblDKeHMsiTa Ha nukKBugaTtopa u
3awmtarta Ha kpegutopute Ha [loroBopHust ®oHA ce npunarat CbOTBETHO yn. 267, un. 268, an. 1 n 3, un.
270, 271 n 273 T3, kato PyHKUMNTE HA PBKOBOAHWUA opraH no un. 270, an. 2 n un. 272, an. 4 T3 ce
M3NbMHABAT OT ynpaBnaBawoTo ApyxecTtBo. Ob6sABsBAHETO Ha MOKaHaTa B TbPrOBCKUA PErncTop B
CbOTBETCTBME C uUI. 267, n3p. BTopo oT T3 ce n3BbpLllBa Mo napTuaarta Ha YnpasnsBawloTo [pyKecTBo.

(6) DoroBopHuAT ®oHA ce 3anuyaBa C OTNNCBAHETO My OT pernctbpa Ha Komucuara.

PA3AOEN IX

MHBECTULIMOHEH NMNAH. AANOBE, ACOLUMNPAHU CbC UHBECTULMOHEH MNJIAH. NMPABA,
KOUTO OABAT AOANOBETE. MPOOAXBA N OBPATHO U3KYMNMYBAHE HA OANOBE,
ACOUMNPAHU C MHBECTULIMOHEH MNMNAH

(8aan. usm. — peweHue om 25.03.2024 e.)
O6wu nosnoxeHusi

Un. 58. (1) (usm. — peweHue om 25.03.2024 2.) 3a uenuTte Ha Te3un nNpasuna ,MHBECTULMOHEH nnaH”
O3HayaBa MraH 3a MHBECTMpaHe B ASMoBe Ha [0roBopeH OHA MpuW YCroBUsiTa Ha HacTosWMS pasaern,
XapakTtepusupally ce ¢ onpegerneHa npoabiMKUTENHOCT (MUHUMAneH CpPoK) B 3aBMCMMOCT OT PUCKOBUS
npocun Ha KOHKPETHMS JOroBOPeH hoHA (BUCOKOPUCKOB, BanaHcmpaH U HUCKOPUCKOB) M 3aabIkUTENHA
MUHMMariHa cyma Ha MHBECTMUMSTA, NpeaHasHayeHa 3a eXXeMeceyHo MHBECTMPaHe B CbOTBETHUS OOHA,
cpeLly KOeTo MHBECTUTOPBLT NON3Ba NpedepeHLmnst Npy 3anucBaHe Ha AsroBe.

(2) (usm. — peweHue om 25.03.2024 2.) B NHBECTULMOHEH MIaH y4acTBa BCEKU UHBECTUTOP, KOWTO
€ 3aKynur, Npyu U3pu4HO NOCOYEHO B loroBopa 3a npofaxba n obpaTHO M3KynyBaHe Ha OSNoBe XenaHue
[a ydyacTBa B TakbB MfaH, UMM e Noflyuynn OT CBOS MpaBojaTen Nno yCTaHOBEHMS B Te3u npaBuna peg,
Asinose oT oHA, acoLMMpaHn CbC MHBECTULIMOHEH MMaH, ¥ He € NPeKpaTun NocneaHus.

(3) (usm. — peweHue om 25.03.2024 2.) B nanbriHeHNE Ha MHBECTULMOHEH MNIaH KIIMEHTBLT NpeBexaa
Mo cMeTka Ha CbOTBETHUS POHA Hal-Manko 3agbihkMTenHaTta MUHUManHa MeceyHa cyma, usbpaHa npu
cTapTupaHe Ha UHBECTULMOHHUS NNnaH.

(4) (usm. — peweHue om 25.03.2024 2.) \3BbH ycnosusaTa, NoCOYEHW NO-A0My B TO3U pasfen, He ce
npeaBwxga MakCcMManHa cyma M MakcumarneH CPOK Ha MHBECTMUMSATA B MHBECTULMOHHMA MIiaH, T.e.
WHBECTUTOPBT MMa NpaBo Aa ce non3ea OT npedepeHumanHaTa LueHa 3a 3anucBaHe Ha OanoBe u crefq
M3TMYaHETO Ha MWHMMAITHUS CPOK Ha MHBECTULMOHHUS MaH M BHacsHe (MpeBexaaHe) Ha MUHUMAarHo
onpefeneHara 3a MHBECTULMOHHUS NMaH cyma.

(5) (usm. — peweHue om 25.03.2024 2.) CpoKbT Ha MHBECTULIMOHHWSA NI1aH 3anoYvea Aa Teve oT AeHs,
B KOWTO € MocTbhuna nbpBaTa BHOCKA 3a MOKyMNka Ha [ASAM0oBEe, acouuMpaHW CbC CbOTBETHUS
WHBECTULMOHEH MflaH.

(6) (usm. — pewerue om 25.03.2024 e.) 'HBECTUTOPBLT MOXe Aa U3NBbIHABA KbM BCEKM MOMEHT
noBeye OT eAnH UHBECTULMOHEH NNaH B pasnunyHu poHaose.
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(7) (usm. — peweHue om 25.03.2024 2.) Bcekn oTaeneH MHBECTMLUMOHEH NNaH BKINOYBA CamMO eduH
KOHKpeTeH foroBopeH doHA Mo n3bop Ha KrnueHTa.

(8) (uam. — peweHue om 25.03.2024 2.) Npean n3tnyaHe Ha Cpoka Ha MHBECTULMOHHUS NMaH 1 ako
He e Hanuue 3abaBa Ha MWHMMarHa Mece4yHa BHOCKa, UHBECTUTOPBT MOXE Aa NPEMUHE KbM ApYyr BUA
WHBECTULIMOHEH MfaH, KaTo CPOKbT Ha HOBWUS MHBECTULMOHEH MMaH 3anodBa fa Teye OT JaTtata Ha
npexsbprsHeTo. B To3n crnyyai AsinoBeTe OT 4OFOBOPHMSA OOHA, yYacTBaLLy BbB BTOPUSI MHBECTULMOHEH
nnaH, ce emMnTMpaT Nno eMMUCMOHHA CTOMHOCT, paBHa Ha HeTHaTa CTOMHOCT Ha akTUBMTE Ha eduH Asn, a
WHBECTUTOPBT HE ObIMKU BCTbMNUTESNHA Takca 3a y4aCcTMETO B HOBUSI UHBECTULIMOHEH MNaH.

(9) (usm. — peweHue om 25.03.2024 2.) YnpaBnsBawoTO APYXECTBO OTrpaHnyaBa no TEXHUYECKM
HauyuH B M3MOM3BaHWTE OT HEro codTyepHW MPOAYKTU AAnoBeTe, yyacTBally B WUHBECTULMOHEH MMaH,
TAXHATA OTYETHOCT N BCUYKUN NMPOMEHU, CBbP3aHN C TAX, OT OCTaHannuTe gAanoBe.

Budoee uHeecmuyuoHHuU nnaHoese, acoyuupaHu ¢ 4® EJIAHA Bbunzapusi. MuHumanHa mece4yHa
8HOCKa, MUHUMAaJIHa UHeecmupaHa cyma U ecmbliumeJsiHa makca

(Baan. usm. — peweHue om 25.03.2024 2.)

YUn. 59. (1) (usm. — peweHue om 25.03.2024 2.) BugoBete MHBECTULIMOHHN NIaHOBE, acOLUNPaHN C
aanoee Ha doHpa, ce xapakTtepusupat C onpegeneHa NpOAbIMKATENHOCT (MUHUManeH CpoK) W
3agb/KMTENHa MWHMManHa cymMa Ha uHBecTuumsTa (MMHMManHata MeceyHa BHOCKa, u3bpaHa ot
WHBECTUTOPA NpU CTapTUpaHe Ha MHBECTULMOHHWS MNNaH, YMHOXeHa no Bpos meceum 3a Lenusa Cpok Ha
WHBECTULIMOHHWS NNaH).

(2) (usm. — peweHue om 25.03.2024 e.) Ha nHBectutopuTe ce npegocTtass Bb3MOXHOCT Aa yyacTeaT
B CrefiHUTe BUAOBE MHBECTULIMOHHM MnaHoBe, acouunpann ¢ doHpa:

a) MHBECTMLMOHEH NiaH ¢ NnpoabsrkutenHocT 60 meceua;

©) NHBECTMLMOHEH NNaH ¢ npoabmkmTenHocT 120 meceua.

Un. 60. (usm. — peweHue om 25.03.2024 2. peweHue om 09.12.2025 2.) MuHuManHaTa mecedHa
BHOCKa B MHBECTULIMOHEH NniaH e 25,57 eBpo.

Un. 61. (1) (usm. — peweHue om 25.03.2024 2.) ViHBeCTUTOPBT 3annalla BCTbAMTENHa Takca 3a
yyacTue B MHBECTULMOHEH MriaH B pa3Mep, KakTo crneaga:

a) 3a MHBECTULIMOHEH NJIaH ¢ npoabimkutenHoct 60 meceua — 0,9 Ha CTO OT cymaTa Ha MHBECTULMATA
cbrnacHo un. 59, an. 1;

0) 3a WHBECTMUMOHEH nnaH ¢ npogbipkuTenHoct 120 meceua — 0,45 Ha C€TO OT cymaTa Ha
MHBECTULMSATA cbrnacHo 4n. 59, an. 1.

(2) (uam. — peweHue om 19.12.2022 2., peweHue om 25.03.2024 2.) BctbnutenHaTta Takca 3a y4actue
Ce 3annatia npu nogaBaHe Ha MbpBaTa Nopbyka 3a NOKyMnka Ha AsnoBe, acouunpaHm CbC UHBECTULIMOHHMNS
nnaH. TakcaTa ce yabpXa OT MbpBaTa BHOCKA MO MHBECTULMOHHMSA MNaH, a CpeLly octaTbka ce u3gasar
Asnose.

(3) (Hosa — peweHue om 25.03.2024 2.) Npwn onpeaeneHn ycnoeus YnpaensBaLloTo APYKECTBO MOXe
Aa npunara npedepeHLmanHn ycnoBnsi OTHOCHO BCTbNUTENHAaTa BHOCKA, BKIMIOYUTENHO HAYMCnsiBaHe Ha
no-HUCKa BHOCKa Mnm ocBoboxxaaBaHe OT Takaea.
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BHOCKU 8 uH8ECMUUUOHEH I/1aH.
EmumupaHe Ha 0s108e, acoyuupaHu CbC UHBECMUYUOHEH IJ1aH.
(Baan. usm. — peweHue om 25.03.2024 e.)

YUn. 62. (1) (usm. — pewerue om 25.03.2024 e.) 'HBECTUTOPBT, KONTO y4acTBa B MHBECTULIMOHEH MNaH,
ce Ccbrnacsasa 3a MMHMMaInHWA CPOK Ha MHBECTULIMOHHUA MNaH Aa npesexaa no cmetka Ha doHAa noHe
usbpaHarta OT HEr0 MMHMMarnHa MecevyHa BHOCKa 38 KOHKPETHWS MHBECTULMOHEH MiaH, eXXemMecevyHo Ao
Kpasi Ha BCEKU TeKyll, MeceL,, CYMTaHO OT Meceua, B KOWTO MHBECTUTOPBLT NN HEroBUST NnpasogaTen - B
crnydauTte no yn. 66 oT Te3n nNpaswna, 3a NPLB MbT € cTapTyparn y4acTMeTo C B UHBECTULIMOHHNS NNaH.

(2) (usm. — peweHue om 25.03.2024 2.) VIHBeCTUTOPBT MMa NpaBo Aa NpeBexaa CyMu, No-roremm
OT n3bpaHaTta MeceyvHa BHOCKa, KaKTo 1 a npeBee e4HOKpaTHO Lganara cyma Ha MHBeCTULMSITa 3a Lenus
CPOK Ha MHBECTULMOHHMA NnaH (u3bpaHaTta MeceyHa BHOCKa, YMHOXeHa No 6posa meceumn 3a Lienus Cpok
Ha WHBECTULMOHHMA MnaH), Kato B MOCNEOHWSA CriyYan WMHBECTUPAHUTE CYyMMU, KaKTO U AOXOAbT OT
WHBECTULMOHHWNS NfaH, He TpabBa ga Obaar TerneHu npegu M3TMYaHe Ha MUHUMarHuMs CpoOK Ha
WHBECTULIMOHHMSA MnaH. AKO B MMHUManHWsi CPOK HA MHBECTULIMOHHUSA NI1aH MHBECTUTOPBT BHECE CyMma Mo-
rornisiMa OT cymaTa Ha MHBecTuuMaTa, YNpaBnsaBaloTo APYKECTBO yAbpXa Takca 3a NPEBULLIEHNETO Hag
cymaTa Ha MHBEeCTMUMATA, B pa3Mep paBeH Ha BCTbNUTENHATa Takca CbINacHO ycroBusaTa Ha n3bpaHus
nnaH.

Un. 63. (1) (usm. — peweHue om 25.03.2024 e.) sanoseTe, acoumMmpaHn CbC UHBECTULIMOHEH NNaH, ce
npodasaT Nno EMUCMOHHA CTOMHOCT, paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH aan.

(2) (usm. — peweHue om 19.12.2022 2., peweHue om 25.03.2024 2.) NMopbYkMTe 3a NOKynka Ha Aanose,
acoumMmpaHu CbC MHBECTULMOHEH NfaH, Ce reHepupaT aBTOMAaTMYHO Crief noryvyaBaHe Ha cymaTa 3a
3anvcBaHe Ha ganose. [MNopbykuTe 3a NOKynka Ha AsiNOBE Ce cuMTaT HanpaBeHW Ha JartaTa, onpegeneHa
CbrnacHo npeasuaeHoTo B HacTodAwmTe MNMpasuna u MNpocnekta Ha ®oHaa.

N3nbnHeHue Ha uHeeCMUUUOHEH rnaH
(3aan. usm. — peweHue om 25.03.2024 a.

Un. 64. (1) (usm. — peweHue om 25.03.2024 2.) V\HBeCTUTOP, KONTO Xenae fa Npeanoxu 3a o6paTHO
M3KynyBaHe 4acTUYHO WNW U3LSANO OSnoBeTe CU BefHara crief kpass Ha MUMHMManHuWs CpoK Ha
WHBECTULMOHHMSA MaH, MOXEe Aa Hanpasu TOBa B MbpBUS paboTeH AeH, crneaBaly, NocnegHus OeH oT
MUHUMAaSTHUS CPOK HA MHBECTULMOHHUS MMaH.

(2) (usm. — pewerHue om 25.03.2024 2.) BHockute NO MHBECTUUMOHEH MiaH, HampaBeHW crej
n3TUYaHe Ha MMHUMAarHUS CPOK, Ce CYMTAT KaTo HanpaBeHMW MO CbLUNA TO3W MHBECTUUMOHEH MNiaH, npwu
yCrioBMe, Y€ KIMEHTbT He npeasBsu pJAnoBeTe cu  (4aCTUYMHO WM U3UANO), acoummpaHn CbC
WHBECTULMOHHMSA NnaH, 3a obpaTHO n3KynyBaHe.

(3) (uam. — peweHue om 25.03.2024 2.) Korato 6bae m3nbrHeHa nopbyka 3a 06paTHO M3KynyBaHe
(4acTMYHO wMNM U3UANO) Ha [ANOBe, acouUMpaHn CbC WHBECTUUMOHEH MnaH, crnej u3tnyaHe Ha
MWUHUMAaSHUS CPOK, VIHBECTULIMOHHUSIT MNaH Ce cuMTa 3a NpekpaTeH.

lpekpamsisaHe Ha UHBECMUUUOHEH I/1aH.
CneyuanHu cJiy4yau Ha npodbn)KaeaHe Ha UHeeCMUUUOHEeH nJiaH

(Baan. usm. — pewerue om 25.03.2024 2.)
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Yn. 65. (1) (u3m. — peweHue om 25.03.2024 2.) MNpekpaTaABaHETO HA MHBECTULMOHHUSA NMNaH HacTbLMNBa,
B Cryyan Ye e Hanvue HAKoe OT crnefHuTe obcToaTencTea:

1. nputexaTten Ha gAnoBse crpe Aa nogabpxa nnada, kato nponycHe Aa npesefe TpyU MeCeyHu
BHOCKW B pamMKuUTe Ha MUHMMarHUS CPOK Ha nfiaHa, OCBEH B CrlydauTe, KOraTo Beye e npesBesl cymaTa Ha
WHBECTULMATA 3a LEenus CPOK Ha MHBECTULMOHHMS nnaH (MMHUMManHaTa mecedHa BHOCKa, usbpaHa oT
WHBECTUTOPA, YMHOXEHa no 6posi meceLm 3a Lennst CPOK Ha MHBECTULMOHHMSA MiaH) KakTo K Korato e
Hanuue cnupaHe Ha nnawaHeTo no yn. 67;

2. MHBECTUTOPDBT NpeadaBn BCUYKM U 4acT OT gd1oBeTe, acounnpaHm CbC MHBECTULIMOHHNA MNMI1aH,
3a O6paTHO M3KynyBaHe npean N3TM4aHeTo Ha MMHUMalnHUA CpoK Ha NHBECTULIMOHHUA NNaH;

3. IHBECTUTOPBLT He Bb3CTaHOBU NnallaHeTo Ha u3bpaHaTta OT Hero MMHUMAarnHa MecevyHa BHOCKa
creq M3TuyaHe Ha cpoka no 4n. 67, an. 1 no-gony;

4. B crny4an Ha JapeHue Unv NpexBbprisiHE Ha AsNOBe, pasfnMyHoO OT ONMcaHoTo B Yn. 66, an. 1, T.
1 vnn 3 oT Te3n npasuna.

(2) (usm. — peweHue om 25.03.2024 2.) B cnyyanm 4e HAKOe OT OCHOBaHWATAa 3a MNpekpaTsBaHe Ha
WHBECTULMOHHMSA NMaH no an. 1 € HacTbnumo, nocrneaBalloTo NpeBexaaHe Ha MUHMMAanHaTa cyma 3a
yyacTue B MHBECTULMOHHWSA MNNaH Ce cYnTa 3a Hayano Ha HOB UHBECTULIMOHEH MNI1aH, ako MHBECTUTOPHT €
3asBW, Ye Xernae Aa yyacTsa B TaKbB C MOANMUCBAHE Ha aHEKC KbM JOroBOpa 3a eMUTUpaHe 1 obpaTHO
U3KynyBaHe Ha AAroBe, kKaTo HaTpynaHaTa cyma U eMUTMpaHuTe OANOBE NO NpeKpaTeHnsl MHBECTULIMOHEH
nnaH He y4acTBaT B HOBUSA MHBECTULMOHEH MIaH.

(3) (usm. — peweHue om 25.03.2024 e.) lNpekpaTaBaHETO Ha WHBECTULMOHHUA NNaH He BoAM A0
npekpaTsaBaHe Ha MHBECTULMATA BbB POHAA, KaTo y4acTMeTo Moxe a 6bae npekpaTteHo OT MHBECTUTOpa
CaMO NpuW HETOBO XXenaHue 1 No pega Ha obpaTHOTO M3KYMyBaHE Ha OsiNOBeE.

Un. 66. (1) (usam. — peweHue om 25.03.2024 2.) B cnegHuTe n3adepnaTtenHo usbpoeHu criyyau Ha
pasnopeauTernHa cAaenka ¢ ganoBe, acouMmMpaHyM CbC WHBECTULUMOHEH MNiaH, OT MbpBOHAYanHus
WHBECTUTOP Ce CYUTA, Ye HE e HamnuLe NpekpaTsaBaHe Ha UHBECTULIMOHHMA NNaH:

1. papeHne Ha BCUYKU OANOBE, akyMynMpaHu B U3NbIHEHME HA UHBECTULMOHHMS NNaH;
2. HacnepsiBaHe;

3. npexebplidHe Ha BCUYKK OAN0Be, akyMmyJnnpaHu B U3nbJiIHEHME Ha MHBECTULMOHHUA NinaH, Ha TpeTo
e nocpenCcTBOM caerika, CKroYeHa npAako Mexay CtpaHuTe U pasrnunyHa OT gapeHue.

(2) (usm. — peweHue om 25.03.2024 e2.) B cnyyan Ha gapeHuMe WHBECTULMOHHUA MaH Moxe Aa
NPOABLITKU 3a JAapEHUs], aKo:

1. naputenaTt e npexebpsini Ha OapeHuna BCUYKKM OArnoBe, HpVI.ElO6VITM OT Hero o0 MOMEHTa Ha
JapeHneTo B n3nbJiIHEHNE Ha MHBECTULIMOHHUA MNJ1aH; N

2. JapeHuaT, B CPOK A0 3 Mecela OT CKMoYBaHeTo Ha J0roBopa 3a AapeHue, 3asiBu NPexXBbpsHeTo
Ha JapeHuTe My AsnoBe Mo CBos NoAcMeTka B YNpaBnaBalloTo APYKECTBO M U3MbJIHU YCINOBMETO MO Yrl.
62, an. 1 no-rope 3a Lenusa nepuog (3a BHacaHe Ha NoHe MUHUManHaTa BHOCKa 3a MUHMMAanHUA CPOK Ha
WHBECTULMOHHUA NfaH), CYATAHO OT MNOCMedHUs Mecel, 3a KOWTO OapuTenaT e HanpasBwun BHOCKa 3a
y4yacTe B MHBECTULMOHHUS NnaH. Yn. 65, an. 1, 7. 1 (NnpekpaTsiBaHe Nopaau HennallaHe) He ce npunara
3a nepuoda Mexay AapeHVeTo 1 NpexBbpnsaHeTo. Mpu 3asBsiBaHe NPeXBbLPSHETO Ha AapeHuUTe AAnose
Mo NnoAcMeTKa Ha JapeHusi, CbLUMAT criefBa Aa NpeAcTaBu Konue oT AOroBopa 3a AapeHue, AokasaTencTea
3a perncTpaumnoHHaTa caernka, ¢ KOSTO JapeHMETO € OCbLLECTBEHO, KaKTO M [JOKYMEHT 32 CaMOJIMYHOCT.
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(3) (uam. — peweHue om 25.03.2024 2.) B cnyyan Ha HacnegsBaHe UHBECTULIMOHHUS NiaH MoXe Aa
NPoAbIDKM NO OTHOLUEHWe Ha BCEKW OT HacnegHuuMTe, ako B CPOK A0 6 meceua OT OTKpMBaHeETO Ha
HacneacTBOTO CbOTBETHUAT HacNeaHUK:

1. 3a51BU NPEXBbPMSAHETO Ha HacneaeHUTe OT HEro ASnoBe, acoLuMmMpaHn CbC UHBECTULIMOHHMS MNaH,
no cBosi NoAcMeTKa B YNpaBnsiBaLLloTO ApPYXECTBO; U

2. npoAabIKN Aa n3nbJiHABa MHBECTULIMOHHUA MJ1aH KaTo:

a) N3NbNHKW YCNOoBUETO Mo Yn. 62, an. 1 no-rope 3a Lenusa nepyMo NpornopumMoHanHo Ha npuvnagawiara
My Ce 4acT OT MHBECTULMSATA B UHBECTULMOHHMS NNaH CbobpasHO HaCneACTBEHUS MY Asif, CYATAHO OT
nocrnegHus Mecel, 3a KOUTO HacnegodaTensat My € Hanpasuin BHOCKA B UHBECTULIMOHHMSA NNaH; u

6) He3aBMCUMO OT pa3Mepa Ha HacneACTBEHUSI My AN U Ha NPOMNopLMOHAanHO npunagawiata My ce
4acT OT MHBECTULMSITa B MUHBECTULMOHHMS NaH NPpoabiKM Aa NpaBu MECEYHW BHOCKM NPU CaMOCTOSTENHO
cnasBaHe Ha ycroBusiTa, NOCOYEHM B Yfl. 62 OT Te3u MpaBuma, CYMTaHO OT Meceua, B KOMTO e 3asBui
NPexsbPSIAHETO Ha HacredeHNTe OT Hero AsnoBe Mo CBOS NOACMETKA B YNPaBNABaLloTO ApYXKecTso. Yn.
65, an. 1, T. 1 (NpekpaTaABaHe Nopaau HemnnallaHe) He ce npunara 3a nepvoga Mexzay OTKPMBaHETO Ha
HacneacTBOTO U NPEXBbLPSHETO.

(4) Mpu 3asBsiBaHe NPEXBBbPISHETO Ha HacneaeHUTe ASMOBE Mo NOACMETKA Ha HacneaHuka, CbLUnAT
crnefBa fa NpeAcTaBM CMbPTEH aKT Ha HacrepodaTtens, Y4OCTOBEpeHMe 3a HacnegHuuM, Kakto U
AOKYMEHT 3a CaMOJIMYHOCT, U B CriyYanTe, KoraTto He € e[JMHCTBEH HacneaHWK — Konue oT 3aBelllaHneTo,
(koraTo Mma TakoBa), C KOETO OdAnoBeTe ce oTpexaaT B HeroBa cO6CTBEHOCT n/Mnu Konve OT A0roBop 3a
aenba 3a HacneacTeo U/mnn cbaebHo pelleHne 3a genda 3a CbLoTO 00CTOATENCTBO.

(5) (uam. — peweHue om 25.03.2024 2.) B cny4ai Ha npexBbpnsaHe Ha OANOBeTE OT UHBECTULMOHHUSA
nraH Ha TPeTo fn1ue NOCPEACTBOM CAENKa, pasnnyHa oT AapeHune, CKItoYeHa NPsIKo MeXay CTpaHuTte, ce
npunara cbOTBETHO pasnopeabaTta Ha anvHes 2 no-rope.

Un. 67. (1) (usm. — peweHue om 25.03.2024 2.) B paMkuTe Ha MUHUManNHUS CPOK HA NHBECTULMOHHUS
nnaH, KNMeHTbT MMa NpaBO €QHOKPATHO Aa MOoWCKa CnMpaHe Ha NrallaHeTo Ha MUHUMAIHU MEeCEYHU
BHOCKM 3a CpPOK A0 12 meceua.

(2) CpokbT no an. 1 3ano4ysa fa Teye OT Ha4anoTo Ha Mecela, crneaBall Mecela, B KOWTO e HanpaseHa
nocrnegHaTa Mece4yHa BHOCKa Npeau UCKaHEeTOo OT CTpaHa Ha KnueHTa.

(3) (usm. — peweHue om 25.03.2024 2.) B cnyyaute no an. 1 MUHUManNHUAT CPOK HA NHBECTULMOHHNS
nnaH ce yabrxasa CbC CPOKa, Npes3 KONTO cnvpa nnawaHeTo Ha MMHMManHa MeceyHa BHOCKa.

(4) Cnen mn3tuyaHe Ha cpoka no an. 1, MHBECTUTOPBT € AMbXEH [a Bb3CTaHOBU M3NnallaHeTo Ha
MWHMManHaTa MeceyHa cymMa KakTo € NoCOYeHo B Y. 62, an. 1.

NMPEXOAOHU U 3AKIMIOYUTENHU PA3NOPEABU

§ 1. 3a BCMYKM BLMNPOCK, KOUTO HE Ca U3PUYHO ypeadeHun B Teau MpaBuna, HamMmmpaT NpunoxeHue
pasnopenoute Ha 3OKNCOIMKW, 3akoHa 3a 3agbipkeHusATa u OroBopuTe, akTOBETE MO NpuUniaraHeTo um
1 OCTaHanoTo NPUMOXMMO 3aKOHOAATENCTBO.

§ 2. B cnyyan Ha HecbOTBETCTBME Mexay pasnopendu Ha Tesu [MpaBuna n Ha MMMIepaTUBHU
pasnopeabu Ha HopMaTUBEH akT, npunara ce nocrneaHus, 6e3 aa e Heobxoanmo nsmeHeHue B Npasunara,
OCBEH aKko TOBa M3PUYHO He ce MnpedBwkga OT HOPMAaTUBHMSA akT unu Te3u [lpasuna. B cnyuyasa no
npeaxoJHOTO WM3peyeHne YnpasBnsBalloTo APYXeCTBO Le npearnpueMe CBOEBPEMEHHO MEpPKM o
npvBexaaHe Ha Te3u [1paBuna B CbOTBETCTBME C HOPMATMBHUTE aKTOBE, CbOTBETHO MPOMEHUTE B THX.
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§ 3. (omm. — peweHue om 19.12.2022 2.)

§ 4. MNpaeunarta Ha 0@ ,ENTAHA Bbbnrapus“ (npuetu ¢ peweHve Ha CbBeTa Ha OUPEKTOpPUTE Ha
02.03.2016 r., n3am. u gon. ¢ pelwweHna Ha CbBeTta Ha gupektopute oT 17.05.2016 r., 23.12.2016 r.,
19.01.2017 r. 1 03.11.2017 r.), nocnegHo ogobpenun ¢ pewerne Ha Ne 1449-[1d/17.11.2017 r. Ha KPH ce
OTMEHSAT.

HacTtoswute npaBmna ca npuetu ot CbBeTa Ha ANMPEKTOPUTE Ha ynpasnasallo apyxectso “‘EJIAHA
doHag MeHnpxMbHT” ALL ¢ pewenne ot 16.11.2022 r. u ca U3MeHeHM 1 AOMbIIHEHN C pelleHne Ha CbBeTa
Ha gupektopute oT 19.12.2022 r., ¢ pewweHne Ha CbBeTa Ha gupektopuTe oT 25.03.2024 r. u ¢ peLLeHune
Ha CbBeTa Ha ampekTopuTte oT 09.12.2025 r., kaTo nocnegHnTe N3MeHeHus Bnusar B cuna ot 01.01.2026
r.

U3nbnHuTeneH gupeKkTop Ha M3nbnHuUTEeneH gupeKkTop Ha
yA ,,EJIAHA ®onp MeHnmxmMbHT? ALl: ya ,,EJIAHA ®oHa MeHnpxmbHT” AL
i Digitally signed Digitally signed
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