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MexanHeH koHCcONuAaupaH AokKnaa 3a genHocTra
Ha “EJIAHA ®unadcoB Xonauur’ Al kbm 31 mapt 2025 r.

[doknaawbT e n3rotseH B cboTeeTcTBUE C Yn.39 ot 3akoHa 3a cueToBoAcTBOTO, 4n. 1000, an.4,
Bp. un. 1000', an. 7 oT 3akoHa 3a Nny6nNUYHOTO NpeanaraHe Ha LEHHWU KHKa.

1. OBWA UHOOPMALIUA 3A TPYTATA
»EJIAHA ®uHaHcoB Xonauur AL} — apyxecTBo-mMmalka

+EJNTAHA ®unancos Xonguur ALl, ¢ EMK 175371928 u LEI kop 254900HS95F4RIXQEG89 e
yupeaeHo npe3 2007 roanHa u BnucaHo BbB hupmeHoTo oTaeneHune Ha Conincku rpaackm cba
no ¢.A.Ne 15091 ot 05.10.2007 r., cbc cepanuie 1 agpec Ha ynpasneHue rp.Cocus, paiioH
Cpepeu, yn."KyamaH LLiankapes” Ne 4. OcHOBHOTO MAICTO Ha AeliHoCT e ¢ agpec: rp. Codumg, yn.
,JIbyesap Cranues” 5, Cochapma busHec Taywpc, kyna b, eT.12.

MpeameTbT Ha AEAHOCT Ha APYXECTBOTO-malka e npuaobuBaHe, ynpaBneHue, oueHka u
npoaaxba Ha y4actus B 6bnrapcku n YyxaecTpaHHW ApYXeCcTBa, KaKTo U BCAKA Tbprobcka
AenHoCT, He3abpaHeHa OT 3akoHa. [lpyXeCTBOTO-Mailka € Cb3QafeHO C HeonpeAeneH Cpok.
Kbm Kpas Ha oTYeTHUsi nepvoa kanutansT My € B pasmep Ha 55 000 nesa, pasnpeaeneH B
55 000 6pos noumeHHN akuww, Bcsika egHa no 1 nes.

AbuepHu gpyxecTsa

Kbm 31.03.2025 r. n 31.12.2024 r. ,ENNAHA ®uHaHcoB XonguHr' ALl nputexaBa ydactus wn
ynpaxHsiBa KOHTPOM B CreaHUTE AbLUEpPHN ApyXecTBa:

Mme Ha AbLIEPHOTO APYXKeCTBO 31.03.2025 31.12.2024

% or kanutana % oT kanuTana
LENAHA ®org MennprmbHT' AL 72,90 % 72,90 %
.ENAHA NnBecTmbHT” ALl 78,00 % 78,00 %

o LEJNIAHA ®oHa MennpxmbuHT” ALl, EMK 130963811, ¢ gbpxaBa Ha peructpauvs u
MSACTO Ha cTonaHcka AevHocT PbBbwnrapus n ¢ ocHoBHa AeWHOCT YnpasneHue Ha
AerHOCTTa Ha UHBECTULUMOHHU APY>XEeCTBa NO UHBECTUPAHE B LIEHHW KHMWXKA Ha NapuyHn
cpeacTsa, HabpaHu upes ny6nvMyHo npeanaraHe Ha akuuu, 1 ynpasneHue Ha nopTdennn
Ha ApYrU MHCTUTYUMOHANHN MHBECTUTOPMU.

o ,ENAHA UnsectmMbHT” AL, EVK 130089593, ¢ AbpkaBa Ha perucTpauus 1 MACTO Ha
cTonaHcka aeiHoct PBbnrapus v ¢ OCHOBHa AEWHOCT KOHCYNTauWu Ha ApyXecTsa
OTHOCHO KanuTanoeaTa UM CTPyKTypa, npoMulLneHa cTpaTerMs U CBbp3aHu C ToBa
BbNpocK, npeobpasdyBaHe Ha AOpYXKecTBa, KOHCynTauuM OTHOCHO nopTdeinHu
WHBECTULIMW, KOHCYNTaLMKN NO (hUHAHCMPaHE NO MECTHU U eBPONEACKU NPOEKTH.

2. AHANU3 HA OEAHOCTTA HA MPYMATA KbM 31.03.2025 r.
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L,ENAHA ®uHancos Xonaunr* Al ynpasnsBa AbLUEPHUTE CU APYXKECTBa W APYr CBbp3aHu
npeanpuATAA, YMATO yCryru ca cneuvanusupaHn B ynpaeneHue Ha (UHAHCOBU aKTUBW,
Tbprosus Ha huHaHCOBUTE Nasapu, MHBECTULIMOHHO BaHKkupaHe, KOHCYNTUPaHE Mo eBponeincku
doHpose. OcHoBHUTE HanpaBneHUs Ha AeiHoCTTa Ha pynarta npes u3aMuMHanoTo Tpumeceune
Ha 2025 roauvHa ca:

HeilHocm Ha Opyxxecmeomo-malika

1. CubpeincTBue Ha pbKOBOACTBaTa Ha AbLUEPHUTE U acouMnpaHUTe ApyXecTBa U Ha
WHBECTULMOHHUTE LEHTPOBE 33 W3NbIHEHWE Ha nocTaBeHuTe npeg TAX
cneunduyH Lenu v 3agaum,

2. YnpaeneHue Ha (pMHaHCUTE W NapuUyHWTE NOTOLM Ha HUBO rpyna, BKMIOYUTENHO
¢hnHaHCOBO noanoMaraHe npy cnassaHe Ha BCUYKWA perynaTtopHu U3UCKBaHWS.

3. lNoanomaraHe Ha KOpNOpaTUBHO HUBO Ha AbLUEPHUTE W acoUMMpaHUTE ApYyXecTea
U Ha NHBECTULUMOHHUTE LIEHTpOBE Ype3 onepaTUBHO CbAEWCTBUE 3a TekyliaTta UM
AeWHOCT, KaTo .

- CYeToBOAHA AEWNHOCT,

- MHPOPMALIMOHHM TEXHOJIOTUMN,

- npoAaxou, MapkeTUHI 1 KOPNOPaTUBHUTE KOMYHUKaLMK;
- ynpasneHue Ha YoBeLUKUA KanuTan,

- NpaBHa u agMUHUCTpaTUBHA AEAHOCT U Ap.

HeliHocmu Ha dbwepHuUme Opyxecmea:
JENTAHA ®oHO Merudxmbam” ALl

Mpes uamuHanoto Tpumeceuve Ha 2025 r. peliHocTuTe, u3BbpwBeaHu oT ,ENAHA doHa
MernpkMBHT Afl, ca cBbp3aHu rnaBHO C yNpaBreHWeTo Ha AeHOCTTa Ha UHBECTULIMOHHUTE
¢oHaoBe ¥ Ha MHANBUAYANHUTE KNMEHTCkU nopTdeinu. OcHoBHaTa geiHocT Ha ,EnaHa ®oHa
MenunpxmbHT' Al npes 2025 r. e cBbp3aHa ¢ ynpaeBneHue Ha nopTdelnute Ha LeBeT
AorosopHu ¢doHaa: ,Enana Bucokogoxoaex ®oHa” ,EnaHa banaHcupaH Eepo ®oHg’, ,EnaHa
Banaxcupan $ doHg’, ,EnaHa ®oHg Ceoboghu Mapw”, ,.Enana EepodoHa’, ,Enana MMo6anex
®oHp Akunm, ,Enava benrapus®, ,EnaHa ®oHg Hegemxumu Umotn* n HO® Elana Ned Davis
Research Dynamic Strategy, u ¢ ynpaeneHune Ha uHgueugyanHu knneHTcku noprdeiiny. ,Enana
®oHa MeHnmKMBHT Afl ocbLiecTeABa Tasu A4EAHOCT NOCPEACTBOM MHBECTULMOHHN pEeLLeHUs
W HapeXaaHWsa, KOUTO Ce W3MbMNHABAT OT YMbIHOMOLUEHW WHBECTULIMOHHK NOCPEAHUUM Npw
cnassaHe wusuckeaHuata Ha 3OKWUCAOMKW, yctasa w npaBunata Ha doHgoBeTe WU
WHBECTULIMOHHATa NONUTUKA.

+ENIAHA VneecmmbHm™ ALl

HehHoctTa Ha ,EJIAHA UHBecTMBLHT' Al @ CBbp3aHa C KOHCynTUpaHe Ha MPOW3BOACTBEHU
npeanpuaTua, 3eMefencky npoussoguTeny, Ny6rnMYKK agMUHWUCTPaAUMM MO M3rOTBAHE Ha
WHBECTULIMOHHU NPOEKTU 1 BusHec nnaHoBse Npy kaHAUAaTCTBaHe 3a cybcuann no nporpamm Ha
EBponeiickus cblo3 v Apyru M3TOMHULIM Ha (PMHAHCUPaHE OT MeXAyHapOoAHU OpraHn3aLmu.

MNpes wusmuHanoto Tpumeceue Ha 2025 roguHa [OpyXecTBOTO paboTM OCHOBHO Mo
paspaboTBaHeTo Ha HOBW W ynpaBsneHWe Ha oAaobpeHW MPOeKTU Mo OCHOBHMTE nporpamu -
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,[lporpama 3a pa3suTue Ha cenckure paioHu”, Mporpama ,KoHkypeHTocnoco6HocT u MHoBaLum
B npeanpuaTuaTa‘ n "MNnaH 3a Bb3cTaHOBABAHE U yCTOWYMUBOCT".

3. PMUHAHCOBO CbCTOAHUE HA NPYNATA KbM 31 MAPT 2025 TOOUHA
e pesynTaTtu 3a nepuoga

CobcTtBeHunaT kanutan Ha pynata e B pasmep Ha 10 105 xunsgu nesa, B TOBa YNCNO OCHOBEH
kanutan 55 xunsgu nesa. CobGCTBEHMAT kanuTan, nNpuHagnexal, Ha akuMoHepuTe Ha
ApyXXecTeoTo-Malika, € B pa3amep Ha 9 385 xunsagu neea.

KbM Kpas Ha OTYeTHUS nepuoa akTueuTe Ha Mpynarta Bb3nu3ar Ha 15 726 xun. nB., OT KOUTO
HeTekywu aktnen 12 975 xun. ne. n Tekywm aktuen 2 751 xun. ne. 3a cpaBHeHWe, B Kpas Ha
2024 rogvHa akTuBuMTE ca B pa3mep Ha 15 758 xun. nB., OT KOUTO HeTeKyLMTe akTueu ca 12 656
xvn. n.., a Tekywmte 3 102 xun. ne.

MacuBuTe KbM Kpaa Ha OTYETHUA Nepuog ca B pasmep Ha 5 621 xun. nB., OT KOUTO HETeKyLUTe
nacueu ca 2 775 xun. nB. N Tekywu 2 846 xun. nB. 3a cpaBHeHue kbM 31.12.2024 roamHa
nacveuTte Ha pynarta ca B pasmep Ha 5 985 xun. nB., OT KOUTO HETEKYLLUTE nacueu ca 2 842
XWUn. NB. v Tekywmn 3 143 xun. ns..

MNpes nbpBoTO TPUMEceune Ha 2025 roguHa, obwmTe npuxoau Ha MpynaTa Bb3nusart Ha 1 770
XUN. NB., OT KOMTO HETHW Npuxoau oT npoaaxtun 1 274 xun. ne., NpUXoaun oT UHAHCUpaHuA 2
Xun.ne. v couHaHcoBu npuxoamn 494 xun. ne. 3a culums nepuod Ha 2024 roguHa npuxoauTe ca
B paamep Ha 2 505 xun. nB., OT KOUTO HETHUTE NPUXOAN OT Npoaaxkou ca B pasmep Ha 2 023
Xurn. nB. v 482 xvun. ne. hUHAHCOBW NpUXoAaM.

ObwuTe pasxoau Ha pynata ca B pasmep Ha 1 413 xun. nB., OT KOUTO PasXxoauTe 3a OCHOBHA
AenHoct ca 1 335 xun. nB. U puHaHcoBU pasxoau 78 xun. ne. 3a cpaBHeHWe Npe3 Cblyus
nepvwopa, Ha 2024 roanHa obwuTe pasxoau ca B pasmep Ha 1 272 xun. ne., OT KOUTO pa3xoan
3a ocHosHa genHocT 1 201 xun. ns. u uHaHcoBu pasxoan 71 xun. ns.

Kbm 31.03.2025 roguHa "pynaTta peanusvpa neyanta Ha KOHCONUAUpaHa OCHOBA B pa3Mep Ha
335 xunaau nesa, B T.4. 3a aKUMOHEpUTE Ha ApyecTBoTo-Maika 313 xunsagu nesa.

* JIMKBUOHOCT U KanuUTanoBu pecypcu

OcCHOBHUTE U3NON3BaHWU U NOTEHUMANHUTE N3TOYHUUW Ha NUKBUOHOCT Ha l'pynaTa ca:
® BbTPEeLHN U3TOYHUUU - MpuxoauTe oT npop,amﬁw n AnBUOEHTU,
® BBbHWHW U3TOHHULIX, KaKTO cregsa:

Tperta no pen o6nuraunonHa emucua BG2100012231, nsgageHa Ha 19.05.2023 r.

Ha 19.05.2023 r. ,EJIAHA ®uHaHcoB XonguHr* Al emutupa kopnopaTuBHU HeobesneyeHu
obnuraumm npu ycnoewsTa Ha 4actHO npegnaraHe. Obnuraumnte ca OBUKHOBEHW,
HekoHBepTupyemu, O6esHanuuHW, nOMMEHHW, cBOGOAHO NpexBbLpNAeMn U NUXBOHOCHW.
YcnosuaTa no emucusTa ca:
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1 700 000 eBpo, pasnpegenenu 8 1 700 obnuraumm ¢ HommHan 1
000 eBpo.

19.05.2025r.; 19.05.2026r.; 19.05.2027r. n 19.05.2028r.

Pasmep Ha eMUucunsaTa

Hdatu Ha nagexa Ha

rnaBHuuara
JlnxBeH npoueHT 5.50 % Ha roguvwuHa Basa
Ha 6 meceua.

MepuoamMyHocT Ha | [laTy Ha nagexuTe Ha nuXBeHuTe nnawaHusa — 19.11.2023r.;
nuxseHuTe 19.05.2024r.; 19.11.2024r.; 19.05.2025 r.; 19.11.2025r.;
nnawaHua 19.05.2026 r.; 19.11.2026r. 19.05.2027 r.; 19.11.2027r. n

19.05.2028 r.

Ob6nurauuunTe ce TbprysaT Ha perynvpaH 6opcoB nasap.

Cpepcreata, nonyyeHn oT emucusaTa obnurauuu, ca usnonssaHu 3a obpaTHO U3KynyBaHe Ha
obnurauuuTe oT BTOpaTa obnuraumoHHa emucus Ha dpyxecTtsoTo ¢ ISIN BG2100015192, kakTo
1 3a 060pOTHU cpeAcTBa 3a pasBMTME Ha NPOEKTM Ha [pyXeCTBOTO.

KbM Kpas Ha oT4eTHUS nepuoA cangoTo o rmaBHULATa Ha usfageHaTa obnurauoHHa eMucus
Bb3nu3a Ha 1 700 xun. espo.

BankoB kpeaut ¢ banka [1ICK Al

Ipynata e 3aemonony4yarten no aorosop 3a 3aem ¢ baxka [ICK All, cknioueH Ha 14.09.2021 r.
Ycnosuata no 3aema ca:

Pa3mep Ha kpeguTa 700 000 eBpo

Cpok 3a noracsiBaHe Ha | 60 meceua
KpeauTa

1M EURIBOR (pedepeHTeH nuxeeH npoueHT Ha 6aHkaTa) + 2.30
JNluxseH npoueHT %

MnaBHWUaTa ce noracsBa Ha paBHW TPVMMECEYHN BHOCKW Npe3
HauuH Ha noracaBaHe | meceuuTe AEKEMBPU, MapT, IOHW U CENTEMBPU, BCAKa B pa3mep
Ha KpeauTa Ha EUR 10 000 (peceT xunsgu espo), AbMKUMK Ha 25-To 4icno,
C U3KNoYeHUe Ha BHocKaTa npes 1oHW, KOATOo e B pa3mep Ha EUR
110 000 /cTo n aeceT xunsaan espo/, egHa BHOCKa B pa3Mmep Ha
EUR 100 000 /cTo xunsgu espo/, Abrikuma Ha 25.06.2026 r. u
efHa nocneaHa BHocka B pasmep Ha EUR 20 000 /neapecer
xunsgu eepo/, agvmkuma Ha 14.09.2026r.
Cpok 3a nnauwjane Ha | ExxemeceuHo Ha 25-To uncno Ha meceua.
nuxsa
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3a obesneuaBaHe Ha B3eMaHusiTa Ha baHkaTta 3a rnaBHUUM,
NNXBK, Pa3HOCKU U HEYCTOWKN € yYpeaeH Nbpeu No peg 3anor no
303 Bbpxy: BCUMKM HacToAWwM W Obaewn B3eMaHus oOT
AVBUAEHTWN; BCUYKN HAanNnUYHOCTW NO OTKPUTW NOHACTOSLLEM U B
H6vAaelle cmeTky Ha umeTo Ha [ApyxectsoTo npu Kpegutopa; 30
6pos 6e3HanuM4HWM, MOMMEHHY aKumyW, OT Kanutana Ha
.PernoHaneH ®oHa 3a Mpaacko passutue” All, nputexasaHn oT
+LENAHA Xonawnr Al, EVK 121837774.

Obe3neueHue

Kbm 31.12.2025 r. cymaTa Ha HenoraceHaTa rnasHuua no 3aema e 260 xun. espo.

lpes nbpeBoTOo Tpumeceune Ha 2025 roguHa [pynata He e umana npobnemn cbCc CBOSATA
nnaTexocnocobHOCT U He € umana NUKBUAHK 3aTpyaHeHus. 3aabmkeHnsaTa Ha [pynarta ca
noracsBaHu B CPOK.

4. BAXXHU CBBUTUA, KOUTO CA HACTBINUNU CNEQ OATATA, KbM KOATO E
CbCTABEH KOHCONMUAUPAHUAT PUHAHCOBUAT OTHET

He ca Bb3HMKHANW KopUrMpawm cboMTUA UK ApYrv 3HAUYUTENHK Hekopurupalum cubuTus
Mexay AaTtaTa Ha hMHAHCOBMS OTUET W gaTaTa Ha ofobpeHneTo My 3a usgasaHe

5. QEVICTBMH B OBNACTTA HA HAYYHOU3CNEAOBATENCKATA U PA3SBOUHA
BEUHOCT

MpynaTa He n3BbpLUBA cOBCTBEHA HayYHOM3CNeAOBaTeNcka U pa3BoliHa AeAHOCT.

6. OCHOBHU TEHAEHLWW B AEMHOCTTA HA PYMATA 3A 2025 .

3anasBaHe nosvuuute Ha [pynata kato Bogel hakTop U HOBaTOp Ha nasapa Ha
¢mHaHCOBM NPOAYKTU K YCIyrv B CTPaHaTa,

MoanomaraHe pbkoBOACTBaTa Ha [AbLEPHUTE W acouuMpaHuTe JpyXecTsa W
WHBECTULMOHHUTE LieHTpoBe Ha lpynaTa c uen ysBenuyaBaHe nasapHWUA UM ASN Ha
CbOTBETHUTE Nasapu;

CobpeiicTBMe Ha pbLKOBOACTBATA Ha AbLUEPHWTE U acoLuuMpaHuTe ApyXecTsa U
WHBECTULMOHHUTE LIEHTPOBE 3a yBenuyaBaHe Ha KnueHTckaTa 6a3a;

CobpaeiicTBne Ha pbKOBOACTBATA Ha APYXECTBATa U HA WHBECTULIMOHHUTE LEHTPOBE 32
OCBLUECTBABAaHE MOCTABEHUTE NMNAHOBE W WU3MbLMHEHWE Ha CneundUUHUTE UM Lenu 1
3apauu;

OkaseaHe CbAaeicTBMe Ha KOpnopaTMBHO HWBO B lpynata u B WHBECTULMOHHWTE
LieHTpoBE MO BBLMNPOCW, CBbP3aHM CbC CYETOBOAHaTa LEeWHOCT, WH(OPMaLMOHHUTE
TexHonoruu, npoaaxobuTe, MapkeTWHra u KOpNopaTUBHUTE KOMYHUKaLWK, YNPaBneHneTo
Ha YOBELUKMS KanuTan, NnpaBHaTa W agMUHUCTPaTUBHA AeHOCT.

7. UHOOPMALIUA MO PEOA HA 4N.187a OT TbPFOBCKU 3AKOH

Mpe3 oTyeTHUA nepuoA He ca CknYBaHM AoroBopu No Yn. 1874 oT TbproBCKUs 3aKOH.

8. HANNMYUE HA KNOHOBE HA AIPYXECTBOTO
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OpyxecTBoTo-Manka U AblUEPHUTE MYy ApPYXECcTBa HAMAT OTKPUTU KNOHOBE B CTpaHaTa U B
vyxOuHa.

9. LENU N NONNTUKA HA PBKOBOACTBOTO NO OTHOLLUEHUE HA YMNPABJIEHUE HA
PUCKA

Bcnepctene Ha M3nonaBaHeTo Ha cblechosm VNHCTPYMEHTH l'pynaTa € N3noxeHa Ha nasapeH
PUCK N NO-KOHKPETHO Ha PUCK OT NpOMeHU BbB BanyTHNA Kypc, NnUXBEH PUCK, KakTo N PUCK OT
npomMaAHaTa Ha KOHKpeTHM LUeHW, KOeTO Ce AB/MKUW Ha onepaTtusHaTta u MHBECTUUMOHHAaTa
OefHOCT Ha I'pynaTa. anaBneHMeTo Ha pucka Ha l'pynaTa Ce ocbllecTBABa OT LieHTpanHaTa
agMUHNCTPALA Ha NpeanpuAaATUeTO-Malka 8 CbTPyAHN4ECTBO CBHC CuvBeTa Ha AupexTopuTte n
cneyuanucTute B I'pynaTa. anOleTeT Ha PBKOBOACTBOTO € Aa OCUTYPU KPpaTKOCPOYHUTE U
cpeaHOoCpOoYHK napu4H NOTOUWU, KaTo HaMmanu nanaraHeTo CU Ha pUCK.

Beneacreue Ha u3nonssaHeTo Ha huHAHCOBU MHCTPYMeHTU pynaTa e usnoxeHa Ha nasapeH
PUCK N NO-KOHKPETHO HA PUCK OT NPOMEHU BLB BaNyTHUA KypC, NINXBEH PUCK, KAKTO U PUCK OT
NPOMAHATA Ha KOHKPETHU LIeHW, KOETO Ce AbSKA Ha onepaTuBHaTa M WHBECTULMOHHATA
AenHoct Ha MpynaTa.

AHanus Ha nasapHuA puck
BanyTteH puck

Mo-ronsmata 4act oOT cpenkute Ha [pynata ce ocblecTBsBaT B ObArapcku nesa.
TpaH3akuuuTe Ha [pynaTta, ocblUecTBABaHW B LiaTCKM Aonapwn, GpuTaHcKu nupu U apyru
Jy)xgecTpaHHW BanyTui, MoraT ga usnoxar pynarta Ha puck oT NPoMsAHa BbB BanyTHUsA Kypc. C
Lien n3bsareaHe noeMaHeTo Ha NpeKOMepeH BanyTeH puck, pynarta noaabpxa pasymeH 6anaHc
mexay cobCTBEHUTE U KNUEHTCKUTE akTUBW W NacuBy BbB BanyTa.

BanyTtHuTe nosuuuu Ha MpynaTta AeHOMUHUPaHW B €BPO He hopMUPAT BanyTeH PUCK AOKONKOTO
npu ycnosuaTta Ha pewcteawy Banyted Gopa KypchbT Ha nesa € puUKCUMpaH KbM €BpOTO.
MpepacToswoTo BKlouBaHe Ha Penybnuka Bbnrapva BbB BanyTHUS cbios Ha EC we gosege ao
npakTMyeckata 3amsHa Ha napudHaTa uupkynauuss B fileBa C TakaBa B €BpO, KOETO
AONBLAHUTENHO MOTUBMPAE U3KMIOYBAHETO Ha NO3NLUMUTE B €BPO OT KOMIMOHEHTUTE, hopmMupaLym
BanyTeH puck. Hag 95 npoueHTa ot BanyTHaTa ekcnosuuma 8 USD e nputexaHue Ha KNUeHTH
Ha pynaTa, KaTo CbOTBETHO W BanyTHUAT PUCK PECMNEKTUBHO e 3a TAxHa cMeTka. [JdbpaHute
CyMu BbB BanyTw, pa3nuyHu B USD n EUR ca He3HauuTenHu U He reHepupaTt CbileCTBeH
BanyTeH pUCK.

KpeauteH puck

ManaraHeTo Ha [pynata Ha KpeguTeH pUCK e OorpaHuMyeHo 40 pasmepa Ha GanaHcosaTa
CTOWHOCT Ha (PUHAHCOBWUTE aKTWUBK, MPM3HATU KbM JaTaTta Ha OTyeTa, KakTo € NOCOYEHO Mo-

Zony:
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31.03.2025 2024
XUN. NB. XWn. NB.
Mpynu cdonHaHcoBKM akTuBK — 6anaHcoBU CTOMHOCTK:
HeTekywwu aktusu

®unHaHCOBM aKTUBW, OTYUTAHM NO amMOpPTU3NpaHa CTOUHOCT: 8 213 8162
[bnrocpoyxn B3emaHus oT CBbp3aHu nuua no
npeaocTaBeHn 3aemMu 8 213 8 162
8 213 8 162
TeKkywmn akTUBH
®dunHaHCOBY aKTUBY, OTYUTaHWU NO amMopTU3UpaHa CTOAHOCT: 689 1111
BaemaHus oT cBbLp3aHu nuua 278 560
Tbprosckn v Apyrn B3emMaHus 411 551
Mapu 1 napu4Hu cpeacTea 1019 609
duHaHCOBM aKTUBK, OTYMTaHW NO cnpaseanBa CTOMHOCT B
neyan6aTa unu 3arybara 233 232
®dUHAHCOBW aKTUBM, OTYMTAHW NO CnpaBeanBa CTONHOCT B
Apyr BceobxBaTeH AoxoA4 824 1157
2765 3109
BanaHcoBa CTOMHOCT Ha hpMHAHCOBU aKTUBM 06O 10 978 11 271

lpynata penoBHO criedn 3a HEU3MbIHEHWe Ha 3a4bIIKEHUATA Ha KIWEHTUTE M Ha Apyruv
KOHTpareHTM KbM [pynaTa, yCTaHOBEHW WHOMBWAYanHO WNW Ha rpynu, U W3nonsea Tasw
UHGopMaUWs 3a KOHTPON Ha KpeauTHus puck. Monutuka Ha Mpynata e fa M3BbpLUBA
TpaH3aKUMM Camo C KOHTpareHTy ¢ Ao6bp KpeauTeH pedTuHr.

PbkoBOACTBOTO Ha l'pynaTa c4unTa, vYe BCUYKU ropecnoMmeHaTn (bVIHaHCOBVI aKTUBK, KOUTO He Ca
6unn obesueHsBaHN W He ca npocpovYeHn npe3 npeacraBeHUTe OTYETHU nepuoawn, ca
CbVIHaHCOBM aKTUBW C BUCOKA KpeauTHa OLIeHKa.

l'pyna‘ra He e npejpocTasana ¢)V|HaHCOBMTe cv aKTuBW KaTo obesneyeHne no APYru caenku.

Mo oTHoweHMe Ha TbprosckuTe N Apyru s3emaHuA I'pynaTa He € U3NnoXeHa Ha 3HavuTeneH
KpeauTeH pUCK KbM HATO eAuH oTAeneH KOHTpareHT Unn KbM rpyna oT KOHTpareHTn, KOUuTto umar
CXOoAHU XapaKTepucTunku. Ha 6as3aTa Ha UCTOpUYECK nokasatenn pbKoBOACTBOTO CHUTA, 4e
KpeguTHaTa OUeHKa Ha TbproBCKu B3eMaHuA e p,06pa.

erJJ,VITHVIFIT PUCK OTHOCHO Nnapu U napu4yHn eKksnBaneHTu ce cHUTa 3a HeCbLLUEeCTBEH, Tb# KaTo
KOHTpareHTute ca GaHku ¢ Aoﬁpa penyTauusa U BUCOKA BbHLUHA OLIeHKa Ha KPeAUTHUSA PEATUHT.

INuxeeH puck

Monutukata Ha MpynaTa e Haco4YeHa KbM MUHUMUINPAHE Ha NMUXBEHUS PUCK NPU ABATOCPOYHO
thuHaHcupaHe. Beuuku chmHaHcoBu akTuBW U nacueu Ha pynaTta ca ¢ cukcmpaHn nuxseHun
NPOLEHTH, C U3KITIOYEHMe Ha 3agbinkeHne no 6aHKoB 3aeM. PbkoBOACTBOTO Ha ['pynarta TekyLio
Habniogasa M aHanuavpa HeroBata €KCNo3vUMA CNPAMO NMPOMEHUTE B NUXBEHWUTE paBHULLA.
Mpy npomeHn B nasapHWTe nWXBEHW MpoueHTU [pynata npegoroBaps ycnoeusTa Ha
fon3BaHnTE U NPeAoCTaBeHN 3aeMn OT/KbM CBbP3aHn nuua.

B cneppawara tabnuua e nokasaHa WHoOpMaUUA 32 HOMUHANHWUTE NUXBEHW MNPOLEHTU Ha
akTusuTe U nacusute Ha Mpynara:
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BsemaHusis oOT cBBbpP3aHM nuMua no
npeaocTaBeHn 3aeMM U ThProBCKU
KpeauTu
duHaHCcOBM aKTUBM NO cnpaBegnuea
CTOMHOCT
duHaHCOBM aKTWBWM NO cnpaBeanmBa
CTONHOCT

Tbproscku 1 Apyru B3emaHus
BsemaHua ot cBbp3aHuM nuya no
TbProBCKU U APYri B3eMaHus

Mapu n napuyHu exBMBaNEHTH

O6uwo aKkTuBmM

3aabnmxeHust no HaHkos 3aem
3aabnxeHus no obnurayuoHeH 3aem
3aabmKeHus Mo NU3NHroBU AOroBOPU
TbproBCku 1 Apyry 3agbIikeHus
3abKeHUs KbM CBbpP3aHu nuua no
AUBUAEHTY, TbProBCKUA W ApYrU
3aQbIKEHUA

O6wo nacusu

31 nekemBpu 2024 r.

BsemaHua oOT cBbp3aHuM Anuua no
npegocTaBeHN 3aeMW UM TbProBCKU
Kpeautu
duHaHCOBM aKTWBWM NO cnpaBeanuea
CTOHOCT
®duHaHCcoBW aKTMBW NO cnpaeegnusa
CTOWHOCT

THProscku U Apyrn B3eMaHus
BsemaHus oOT cBbp3aHu nuua no
TbProBCKW W APYr B3eMaHus

Mapu v napu4Hn ekBnBaneHTy

O6uwo akTuBK

3apbmkeHus no 6aHkoB 3aeM
3apgbmkeHus no obnuraluoHeH 3aem
3agbIKeHNS NO NTM3UHIOBU [OrOBOPU
TBProBCKU U APy 334 bIKEeHUs!
3aabmKeHns KbM CBbP3aHu nuua no
OVBWAEHTU, TLPTrOBCKWA W ApYry
3agbMKeHUs

06wo nacusn

JluxseH %

ot 2,3% po
55%
thuxcupaH
5,5%-10%
Bmec.
EURIBOR+
Hapbaeka
3%-3,75%

™
EUROBOR +
2,30%
5,50%
3,08%

JNuxeeH %

o1 2,3% ao
55%
chukcupaH
5,5%-10%
6mec.
EURIBOR+
Hapbaeka
3%-3,75%

im
EUROBOR +
2,30%
5,50%
3,08%

8
NuxBoHocHn BeanuxseHu O6wo
XWn. nB. XWn. NB. XWA. NB.
5536 2677 8213
604 279 883
174 - 174
- 411 411
- 278 278
- 1019 1019
6 314 4 664 10 978
508 - 508
3325 67 3 392
579 - 579
- 27 27
- 468 468
4412 562 4 974
INuxBoHOoCHU BeanuxBeHKn Obuwo
Xun. ne. XWn. NB. XWn. NB.
5536 2626 8 162
409 756 1165
224 - 224
- 551 551
- 560 560
- 609 609
6 169 5102 11 271
526 1 527
3325 22 3 347
636 - 636
- 33 33
- 505 505
4 487 561 5048
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NukeungeH puck

JInkBnaHnAT PUCK ce oTHaca Ao pucka I'pynaTa Aa He pasnonara c focTaTb4HO cpeacTsa Aa
nocpeLllHe TekywuTe C 3aabImKeHUs.

Ipynata nocpela HyxauTe cv OT NUKBUAHW CPEACTBA KaTo BHUMAaTeNHo cneauw nnawjaHusTa,
KakTo W MporHo3uTe 3a BXOAALUM W W3XOAALM NapWYHM NOTOUM, BBL3HUKBALUW B XoAa Ha
onepaTtusHaTa AenHOCT. HyxauTe oT NUKBMAHW CpeAcTBa ce CneasT 3a pasfvyHu BpeMEBU
nepuoau - eXeAHEBHO U execeAMUYHO, KakTo U Ha H6asarta Ha 30-gHeBHM nporHoau. Hyxaure
OT NUKBUAHW CpeAcTBa B AbNrocpoyeH nnaH - 3a nepuoaun ot 180 u 360 gHK, ce onpegenaT
mMeceyHo. HyxauTe OT napuyHU cpefcTBa ce CpaBHABAT CbC 3aeMUTE Ha pa3nonoXeHue 3a aa
O6bAaT ycraHoBeHu msnuwbLM unu aecduuutn. Tosn aHanu3 onpepens fanu 3aemute Ha
pasnonoxeHue Lle ca [0CTaTbyHy 3a Aa NOKPUAT HyxauTe Ha Mpynarta 3a nepuoga.

Kem 31 mapt 2025 r. nagexure Ha OOrOBOPHWTE 3aAbIKEHUA (BKMHOUUTENHO fMXBEHUTE
nnawaHun) Ha Mpynata ca o6obuweHn kakTo cnegsa:

TeKywu Hetekywm

31 mapr 2025 r. [o 6 meceua Mexay 6 u Ot1a05 Hap 5

12 mecena roguHu roaonHn

XWn. NB. Xun. n.. XWUn. nB. XWUn. nB.

3agbmKeHus no obnuraunoHeH 3aem 922 69 2699 -

baHkoBK 3aemu 244 283 - -

3aabmKeHna no NU3KHr 155 1565 285 -
THproecku ¥ Apyrun 3aabMKEHUA KbM

CBbp3aHu nuua 468 - - -

TbpProBcku 1 Apyru 3agbIKeHus 27 - - -

Ob6uwo 1816 507 2984 -

Tekywm Herekywm

31 aekemBpwu 2024 r. Ho 6 mecena  Mexagy 6 n Or1p05 Han 5

12 meceua roavHm roguHu

XWn. nB. XWn. nB. Xun. ns. Xun. nB.

3agbmxkeHus no obnuraynoHeH 3aem 922 69 2699 -

baHkoBu 3aemu 248 46 261 -

3agbmKeHus No NU3NHr 151 151 353 -
Tbproscku U Apyru 3agbMKEHUNA KbM

CBBbP3aHu nuua 505 - - -

TbproBcku U ApYru 3agbmKeHns 33 - - -

O6wo 1859 266 3313 -

CroriHOCTUTE, OMOBECTEHW B TO3W aHanu3 Ha nagexnte Ha 3agbimkeHusaTa, npeacrasnAsaTt
HEAUCKOHTUpaHUTE NapuYHM noTouW NO AO0roBopuTe, KOWTO MoraTt Aa ce pasnudyasar oT
H6anaHcoBuUTe CTOWHOCTU Ha 3aabinKeHuATa.

Opyru puckoBe
BonHu B YkpaiHa u B Masa

B oTroBop Ha HaxrnyBaHeTo Ha Pycus B YkpaiiHa npes mecey cpeBpyapu 2022 r. MHOrO AbpXasu
HanoXwxa pasnUYHU CaHKUUM W eKCNOopTeH

KOHTpON,

BKNOYUTENHO AONBIHUTENHWU
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OrpaHWYeHWss NO OTHOLWUEHWE Ha PycKUA OAbpXaBeH AbAr, paswupeHo embapro BbLPXY
TbProBUATa, BHOCA W WU3HOCA; CaHKUMW CPeLly MHOXECTBO NAUA@ W KOMMaHWW, BKTIOYUTENHO
ronemMn pycku (WHAHCOBU WHCTUTYLMW; OrPaHWYEHWsl Ha KanuTanosus nasap (CeKTOpHW
CaHKUMK) 32 HOBO (hMHaHCMpaHe 3a NOCOYEHU PYCKWU KOMMaHuK; 3abpaHn 3a HOBW UHBECTULMA
B onpepenenu ycnyru. OnpegeneHn caHkuum 6sxa HanoxeHn n Ha Benapyc.

To3n BoeHeH KOHNUKT e cvbuTUe, KOeTo okasa mawabHO HeraTMBHO Bb3fAeicTBUe BLPXY
eBporelickata U B Mo-manka CTeneH BbpXy CBETOBHaTa WKOHOMUKA. KoHNUKTLT Beue
npeAn3BUKa 3HaYUTErNHO MokayBaHe Ha LEHWTE Ha OCHOBHW CYPOBWHM, peuecusi (OCHOBHO B
Espona), nHdnaumMoHH1 npoyecy N NOBCEMECTHO HamansiBaHe Ha WHBECTULMWUTE B NOBEYETO
OT UKoHOMU4eckuTe cektopy. Hapepa c Toea ca Hanvue 3a6aBsiHe 1 TPYAHOCTM BbB BepuriTe Ha
JocTasku, npobnemu, cBbp3aHM CbC cbbUpaemMocTTa Ha B3eMaHuUsATa, kaTo nocneasala
peakuus OT 3aTpyAHEHUsITa B CEKTOpUTE, KOWTO CTpaaaT OT (PUHAHCOBUTE CaHKLMY, HAMNOXEHN
Beuye Ha Pycusa. BnusHvmeTo Ha To3n puckoB ¢hakTop e CBbp3aHO W C PerMcTpupaHeTo Ha
3HauuTenHu 6exaHcky NOToLM He CaMo KbM HENOCPEACTBEHO CbCEAHUTE CTpaHu Ha YKpaiHa,
HO 1 kbM Bbrrapus v octaHanarta yacT ot EBpona. He TpsiGea u ga ce nogueHsBa pUCKbT BbB
BOEHHUTE AENCTBURA Aa ce CTUrHe ¥ A0 M3NON3BaHe Ha SAPEHO OpbXue, KOeTo Aa foBene A0
XyMaHUTapHa 1 eKkonorudHa karacrtpoda.

BbB Bpb3ka C nNpoAbMKasBalwara pycka MHBasus B YKpallHa W BMCOKa HECUrypHoOCT 3a
CKOPOLIHOTO W MpeKkpaTsiBaHe OLEeHKaTa Ha WKOHOMMWYECKM focneguun 3a cBeToBHaTa
WKOHOMWKa CTaBa no-mpayHa. LllokoBeTe, oTnpuLieHN OT BoWHaTa, YAPAT WKOHOMWKaTa Ha
cTpaHuTe oT EBponeiickua Cblo3 KakTo NPAKo, Taka U HeNpsiKo, KaTo i HACo4BaT KbM MO-HUCHK
pacTex W no-Bucoka wHdnauus. Bbp3oTo HapacTBaHe Ha LEHWTe Ha eHepruiHuTe |
XpaHUTENHW CTOKW noaxpaHsaT rnobanHus MHNaUMOHEH HaTUCK U Npeawu3BUKBaT no-6bp3

OTroBOp Ha NapunyHaTa NoNUTUKa OTKONKOTO Ce npeanonarawle no-paHo.

B koHdbnukTn kaTto KoHdnukTa 8 [asa mexay W3paen wn ,Xamac", peguua cektopu moxe Aa
NPETLPNAT 3HAYATENHW CbTPECEHUA B pesynTaT Ha LWeTUTe no WHdpaCTpyKTypaTa,
npekbLCBaHUATa Ha BepuraTa 3a 4OCTaBKU M UKOHOMUYeckaTa HectabunHocT B permoHa. OceeH
TOBa reornonuTUYECKOTO HanpexeHue Moxe Aa foseae A0 konebaHus B LeHUTe Ha neTpona,
KOeTO fa NoBrnusie Ha onepaTuBHUTE pa3xoan Ha BusHeca. ATakute cpelly kopabu B YepseHo
Mope npekbcsat rnobanHuTe Bepurn 3a AOCTaBKU W BOAAT [0 NPeKbCBaHe Ha NPOU3BOACTBOTO
B onpeAeneHn nHaycTpum n sabassaHe Ha AocTaBkuTe.

Mo NbpBOHAYANHN OLUEHKU Ha PBKOBOACTBOTO Ha prnaTa Te3n cubuUTnA He ca okasanm APSAKO
CbLUECTBEHO BNUAHWE BBPXY JAelHocTTa MYy KbM MOMEHTa, [AOOKONKOTO TO HAMa
B3aVMOOTHOLLEHUA C nuua, rnonagHanu nog caHKUAWTe, KakTo U HAMa akTUBW K AEWHOCTU B
3acerHatute NpAako peruoHu.

B koHconuamparusa cuHaHcoB otdyeT Ha 'pynata kbm 31.12.2024 r. HAMa aKkTUBM W NAcuBY,
YUATO OLIEHKa Aa € NOBNMAHa/3acerHara oT KpusuTe, NopoAeHN OT BOEHHUTE KOHGTMKTU Mexay
Pyckata ®egepauus u YkpaiHa n mexay Uspaen n ,Xamac".

Cobuo Taka PBKOBOACTBOTO HE I/I,Cl,eHTVICbMLWIpa 3Ha4YUTENHU PUCKOBEe, KOUTO MoraTt ga gosenar
A0 ChllecTBeHa KOpPeKUUA Ha 6anaHcoBsuTe CyMn Ha aKTusutTe U nNacusuTe B pamMKuTe Ha
cnegsallara chHchoaa rogvHa wnu B 6usHec moaena u NNaHoBe Ha prnaTa.

PuckoBu chakTopu xapakTepHu 3a npeanaraHute oGnurauum

KpeouteH puck

er,D.VITHVIFIT pucK no obnuraunmTe npeacraBnaABa PUCKLT Aa He 6baaT nannaTenun HaBpeme nnu
B MbNEH pasmep AbmKumnuTe nnawadna oT CTpaHa Ha EmuTeHTa Ha nuxesute wunu rnasHuuaTa
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no obnurauvoHHusA 3aem. MHBecTMUMsATa B HacToslaTa eMucus NpeacTaBfisBa BraraHe Ha
cpeacTBa B o6nuraunu ¢ MKcUpaH KynoH, KOUTO HOCAT KpeauTHUS puck Ha EmuTeHTa.

WNudnaumoHeH puck

Ob6nurauuuTe ¢ ukcupaH goxoa npegnonarar nanaraHe Ha puck, CBbp3aH ¢ HamansBaHe Ha
peanHaTta Bb3BpalLaeMocT (40X04HOCTTa OT MHBECTULMATA) NPU NOBULLABAHE Ha UH(nauusaTa.
HapacteaHeTo Ha WH(nauusTa Hamansea nokKynatenHata crnocoBHOCT Ha nonyvaBaHuTe
Aoxoaun ot obnuraunoHepuTe (NMxBeHW nnawadus). Kato cnegcreue oT Tasn 3aBUCUMOCT,
obnuraymoHepute cnefsa Aa ONpeaensiT CBOUTE O4YakBaHUA 3a peanHa Bb3BpallaeMocT oT
HanpaseHaTa uHBecTUUUA Ha 6a3a Ha HOMUHanNHUTE AO0X0AW OT NpuTexasaHWTe obnurauum u
ovakBaHaTa WHhnauvs 3a nepuofa Ha 3agbpxaHe. B cnyJvaii, ye paBHULLETO Ha WHMNaUnA ce
OKa)«e NO-BUCOKO OT O4aKBaHOTO 3a Nepuoaa, UHBECTUTOPUTE LLiE peanusnpar Nno-HUCHK peaneH
poxop. INpy Takasa CUTyaLns € HOpManHo LeHuTe Ha obnuraumuTe Ha BTOpPUYEH nNasap Aa ce
MOHWKAT, Tbil KATO MHBECTUTOPUTE LLIE M3NUCKBAT NO-BMCOKA HOMWUHANHa ROXOAHOCT OT CBOUTE
WHBECTULIUWN NpU HOBUTE NO-BMCOKM paBHULLa Ha UHRauMs ¢ Len A4a NoCTUrHaT culata unu
cxopHa pearHa [oXo4HOCT.

BanyTeH puck

Hacrosawara emncus kopnopatueHu obnurauum e geHomuHupasa B espo. Npu npeanonoxexve
3a 3anasBaHe Ha cuctemarta Ha huKcupaH BanyTeH Kypc Ha fiesa KbM €BpOTO, BanyTeH pUCK oT
WHBECTULMSATA HE CbLUecTByBa 3a WHBECTUTOPWU, YMWATO CPeAcTBa Ca B NEBOBE WU E€BpO.
BanyTeH puck culLiecTByBa 32 UHBECTUTOPU, YMATO MbPBOHAYANHN CpeacTBa ca AEHOMUHUPaHK
B LATCKWX AoNapu unu apyra sanyTta, pasniuyHa oT eBpo U nes, Nopaau NOCTOSHHUTE ABUXEHUS
Ha BanyTHWTe Kypcose. WHBecTUTOpPW, KOUTO MoemaT BanyTeH PUCK NpU MNoKynkaTta Ha
HacToswara emucus Ouxa ysBenuuunu wnu Hamanunu edekTuBHaTa [AOXOAHOCT OT
WHBECTULMNATA CU B CNEeACTBME Ha 3acunBaHe unu otcnabsaHe Ha Kypca Ha eBpoTO CnpsiMo
CbOoTBETHATa BanyTa.

NuxeeH puck

NnxBeHMAT puck ce CBBP3Ba C Bb3MOXHOCTTA 3a MPOMSHa Ha Na3apHUTE NUXBEHU HUBA B
CTpaHaTa, KoeTo npsko 64U noBNMANO BbPXYy TbPCEHETO W NpefnaraHeTo Ha LbNroBU
WHCTPYMEHTH C MKCUpaH aoxoa (B cnyyas KopriopaTuBHW obnurauumu), nopaau obpaTtHarta
3aBMCUMOCT MEXAY LieHUTe U fJoXOoJHOCTTa Ha obnuraumnTte. Mpu noBuwaBaHe Ha NUXBEHUTE
HUBa, OYaKBaHaTa AOXOAHOCT A0 NaaeXa Ha LieHHUTE kHWxa ¢ huKcMpaH aoxoa ce NoBuLWaBa,
KOETO BOAM A0 NOHWKEHNE Ha NasapHaTa LeHaTa.

OGpaTHO, npu NoHWXeHWe Ha NUXeeHUTe paBHULLA — O4YaKBaHaTa AOXOAHOCT A0 nagexa Ha
obnurayuute ¢ cbwkcmpaHa AOXOAHOCT HamansaBa 1 UeHaTta UM ce noeuwasa. B Tasu CUTyauua
WHBECTUTOPUTE Nony4asaTt Kanutanosa neyan6a or HapacHanaTta CTOWHOCT Ha UHBeCcTULUATa
Ccu.

OueHABaHETO Ha NUXBEHUSA PUCK 33 MHBECTUTOPUTE Ce cBeXAa A0 n3MmepBaHe Ha 3aBUCUMOCTTa
Mexay npoMaHaTa Ha LUeHUTe Ha obnuraunnTe 1 TAXHATa 4OXOAHOCT Ha 6a3a usuckeaHarTa oT
MWHBECTUTOpPa HOpMa Ha Bb3BpallaemMocCT.

JNinkBnoeH puck

JIvkengHWAT puck npousTMda OT NWUNcarta Ha nasapHo TbpceHe Ha obnurauywuTe Ha
OpyxectBoTo. Mopaan ToBa, obnuraumoHepuTe Ha [pyXecTBOTO MoOraT ga He ycnesaT Aa
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npofanar B XenaHUus MOMEHT BCUYKM UK YacT oT obnurauunTe cu, UnNu Aa ca NnpuHyaeHu aa
M Npoaapat Ha 3HAa4YUTENHO MOo-HUCKA LieHa, OTKOMKOTO e TAXHaTa crnpaBeanBa CTOMHOCT Ui
nocneaHa 6opcosa LeHa. Had-o6W0 NUKBUAHOCTTa Ha Nasapa Ha LeHHW KHWXKa ce onpeaens
OT cnefHUTe NPeanocTaBKu:

v Hanuuve Ha paseuT BTOpUYEH Na3ap Ha UEHHN KHWXa;
v Hanuuve Ha poctaTtbyeH 6poit 3auHTepecoBaHu Kyrnysadu U npoaaBaqu;
v Hanwuue Ha goctaTbueH 6poii LEHHU KHWXKa B 0BpbLUeHue;

v Hanuuve Ha npuemnus LeHoBM cnopep (pasnvka Mexay UeHa “kynyBa' W ueHa
‘npogaea”).

Puck ot npomMsiHa Ha napamMeTpuTe Ha obnuraymMoHHaTa eMucun

Pasnuunn npegnocTasku moraTt Aa NpeausBMkaT NPOMSHa B YCMOBMATA W napameTpuTe no
€MUCUATE BbB BCEKN €4UH MOMEHT OT HEHWS XXUBOT, KOeTo Aa 6bae U3BLPLLEHO MO 3aKOHOBUA
pea nNo UHULMaTUBa KaKTo Ha obnurayuoHepuTe, Taka 1 Ha EmuteHTa. MpoMsiHa no HacToswaTa
emucun obnurauymm moxe Aa 6bae U3BbLPLIEHA CaMO C W3PUYHOTO Cbrracue Ha opraHuTe
¢hopmupalLm BonsATa Ha obnurauuoHepuTe U Ha EmuteHTa.

I'IapameTpvn'e Ha emucusaTa morat Aa 6bvaar NPOMEHAHU MO ropeonucaHua pef, Kato Han-
BaXHUTE OT THAX Ca: CPOYHOCT Ha NUXBEHOTO NNatlaHe, pasMepa Ha NUXBEHWA NPOLIEeHT,
nsnnaiwjaHe Ha rnasHuUaTa, nyT 1 Kon onuuu, n T.H.

Puck oT peuHBecTupaHe

EdpektuBHaTa [OXOAHOCT 32 OnNpeAeneH Nepuog npu vHBecTupaHe B ofnurauvy 3aBucu OT
LieHaTa Ha 3akynyBaHe, ueHaTa Ha npofaxba u 4oxoAa, Npu KOWTO ce peuHBeCTUPAaT KyNoHHWUTE
nnawaHua ot obnuraumaTa. MpeanonoXxeHUeTo e, Ye CyMUTe OT KYNOHHUTE MNaliaHus e
6baaT pewHBecTUpaHU NpU MOCTOSIHHA rOAWWIHA AOXOAHOCT, paBHa Ha Tasn oT
MbpBOHaYanHaTa UHBECTULMA. PUCKBLT Npu peuHBECTUPaHE € PUCKLT OT BnaraHe Ha cymuTe,
nonyyasaHu NpU KyNOHHWUTE NnaljaHusA No BpeMe Ha nepuoda Ha AbpXaHe Ha obnurauusaTa,
npy AOXOAHOCT, pPasnuyHa OT MbpBOHaYanHarTa 4OX0AHOCT A0 Najexa.

10. EKOJTOI'nA U ONA3BAHE HA OKOJTHATA CPEQA

OcHoBHaTa feitHocT Ha 'pynaTa He okasBa Npsko BRMsiHWE BbPXY oKonHaTta cpega. Mpynata ce
CTPeMM KbM TPaiiHO HamansBaHe Ha HeraTUBHOTO CU BNUSHWE BbpXY OKONHaTa cpeaa, KakTo
TOBa Ha CBOMTE KNWEHTU, KbM WKOHOMWYHO MOTpebneHWe Ha NPUPOAHUTE pecypcu U KbM
nosuiLaBaHe UHPOPMUPAHOCTTa Ha CNYXUTENUTE CY OTHOCHO NpoBremuTe Ha okonHaTa cpeaa.
AKTMBHO CTUMynupame KMUEHTUTE W CRyXUTenuTe CU Aa U3NON3BaT OHMaiH KOMYHWUKaUUA 1
asTomaTtuampaHu ycnyrn. Cnes BbBeXgaHe Ha eneKTPOHHW apxXviBy v 0BMeH Ha JOKyMEeHTM
ApacTU4HO Ce HamarsBa M3Non3BaHaTa XxapTus B exeaHesHaTa pabota Ha MpynaTa.

D
720 BPY.
MNpes oTyeTHUA Nepuog He ca ckrYBaHK Aorosopu No un. 2406 ot Tbproe giaﬁ‘ ~



