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NMosicHeHun
1 O6uwa vHcgopmauun

ENNAHA ®uHarcos Xonguur ALl - npegnpusiTue-maiika U HEroBUTE AbLIEPHU ApYXecTsa
(,[pynara”) umaTt 3a ocHoBHa AeiHOCT: NpuaobusaHe, ynpaeneHue, oueHka u npoaaxba Ha
yyactusa B 6bnrapckm JyxaectpaHHu huHaHCoBU ApyecTBa, hMHaHCUpaHe Ha ApYXecTBa,
B KOWTO ApPYXECTBOTO y4yacTBa; KOHCYNTauuu Ha ApY)XECTBa OTHOCHO kanutanoBaTa UM
CTPyKTYpa, MpPOMULLNEHA CTpaTerus M CBbp3aHW C ToBa BbNpocu, npeobpasysBaHe Ha
APYXecTsa, KOHCynTauuu OTHOCHO NopTdennHU UHBECTULMK; yNpaBneHne Ha AeHoCTTa Ha
WHBECTULIMOHHW APYXXECTBa N0 UHBECTUPaHE B LIeHHU KHWXa Ha NapuyHu cpefcTsa, HabpaHu
ypes nybnuyHo npeanaraHe Ha aKkuuM W ynpasBneHWe Ha nopTdennu Ha apyru
WHCTUTYLMOHaNHW WHBECTUTOPW, W3BBbPLUBAHE HA WHBECTULMOHHW YCNyrM U feiHocTw -
U3NbIHEHWe Ha HapeXAaHWA 3a MoKynka unu npoaaxbta Ha bUHAHCOBKM MHCTPYMEHTU 3a
CMETKa Ha KNeHTW, yrnpasneHue, B CbOTBETCTBME CBLC CKMIOMEH C KIIMEHTa JOroBop, Ha
WHAMBMAYyaneH nopTtdenn, BkNoYBaLy pUHAHCOBU MHCTPYMEHTU, No cobcTBeHa npeLeHka
6e3 cneuvanHn HapexaaHWA Ha KNWeHTa, cAenku 3a cobcTBeHa cMeTka C hMHaHCOBW
WHCTPYMEHTK, npeanaraHe 3a nbpeoHavanHa npogax6a Ha hMHAHCOBU MHCTPYMEHTU Ges
6e3ycrnoBHO N HEOTMEHNMO 3aAbimkeHue 3a npuaobusare Ha UHAHCOBUTE UHCTPYMEHTH 3a
cobctBeHa cMeTKa, CbxpaHsiBaHe W agMUHUCTPUpaHe Ha (DUHAHCOBU WHCTPYMEHTW 3a
CMEeTKa Ha KIWEHTW, BKNIOYUTENHO nOonevuTerncka AeWHOCT (AbpxaHe Ha (pUHaHCOBU
WHCTPYMEHTU U Napun Ha KIIWEHTU B Aeno3utapHa MHCTUTYLIMA) U CBbp3aHuTe C Hes ycnyru
KaTo ynpaBneHvue Ha NoCTbNUNUTE NapuyHK cpeacTea/npeaocTaseHnTe obesneveHus.

11. ,EJNIAHA ®uHaHcoB Xonguur” Al — npeanpusTue Manka

MNpepnpusatueTto-manka ,EJJAHA ®uHaHcoB XonauHr” Al MMa 3a ocHOBHa AelHoOCT
npunaobusaHe, ynpasneHve, oueHka 1 npoaaxba Ha ydacTua B Gbnrapcku yyxaecTpaHHu
cuHaHcoBu ApyxecTBa, huHaHCMpaHe Ha ApYXeCcTBa, B KOUTO APYXKECTBOTO yyacTea.

ENNAHA ®unaHcos XonauHr’ ALl e cbe cefanuile v agpec Ha ynpaeneHve B Penybnuvka
Bunrapus, rpaa Codus, yn. ,Kysman Lankapes” Ne4. OCHOBHOTO MACTO Ha AEWHOCT € €
appec: rp. Cocus, yn. Jlbyesap Cranues” 5, Cocdbapma BusHec Taybpc, kyna b, eT.12.

+EJTAHA ®duHaHcos Xongudr’ Al e EUK 175371928 u LEI koa 254900HS95F4RIXQEG89.

+ENAHA ®uHaHcos XonauHr’ Al e cb3nageHo npes 2007 r. n kbm 31.03.2025 1. e ¢ kanuTan
55 000 neBa, pasnpegeneH B 55 000 akuuu.

ApyXecTBOoTO UMa egHoCTeneHHa cucTema Ha ynpasneHue. CbBeTbT Ha AUPEKTopUTe Ha
HApyxecTBoTo e B cbeTas, kakTo cneasa: Kamen MapuHos Konues — Mpeacepaten Ha CO n
lnaBseH wanbnHuTeneH aupektop, MaptuH Entumupoe Hukonos, Pagocnasa eopruesa
Macnapcka, KpuctuHa Xpucrosa LiBeTaHcka.

Kem 31 mapT 2025 r. B pynaTa uma HasHayeHu 43 6pos nuua.

MNpekusaT maxoputapeH cobecteeHnk e KK MHBECT* Afl, EMK 175457761. KpalHusT
MaxoputapeH cobctBeHuk Ha [pynaTta, kbm kosTo npuHagnexu ,ENAHA dunaHcos
Xonauur* Al, e Kamen MapuHos Konues.

1.2. OcHoBHa uHdopmauus 3a AbulepHUTE NPeANPUATUSA
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OvulepHute npeanpuaTUA Ha npegnpustueTo-maiika ,ENTAHA dunaHcos XonguHr* Af,
BKINIOYEHU B KOHCONMAUPaHUA (hMHaAHCOB OTYET ca:

e ,ENAHA ®oHa MennaxmbHT” AL, EVK 130963811, ¢ AbpKaBa Ha peructpauus n
MACTO Ha cTonaHcka AerWHocT PbBbnrapusa U ¢ oCHOBHa AeWHOCT YnpaBneHue Ha
AeNHOCTTa Ha WHBECTUUMOHHW APYXECTBA NO WHBECTMPaHE B LIEHHW KHWXa Ha
napuyHu cpeacTsa, HabpaHu yYpes nybnMYyHO npepnaraHe Ha akuwun, U ynpasneHue
Ha nopTdpeiinn Ha Apyru MHCTUTYLMOHANHW MHBECTUTOPMU.

o LENAHA UuBectmbHT’ Al, EVK 130089593, c gbpKaBa Ha perucTpauvs u MACTO
Ha cTonaHcka aeiHocT PBbnrapusa u ¢ ocCHoBHa AENHOCT KOHCYNTaLUUW Ha ApYXecTBa
OTHOCHO KanuTasnosaTa UM CTPYKTypa, NpOMULLNEHa CTpaTerns U cBbP3aHu ¢ ToBa
Bbnpocu, npeobpasyBaHe Ha ApyXecTBa, KOHCYNTaUMM OTHOCHO NOPTdeinHu
WHBECTULIMK, KOHCYNTauun No pmHaHCcUpaHe No MECTHU N €BPONENCKN NPOEKTY.

WHdopmauws 3a yqacTueTo B KanuTana Ha gblUEpHUTe ApYXecTBa Ha cobcTBeHuLuTe Ha
npeAnpuUATUETO-Maiika N Ha HEKOHTPOMUPALLOTO yyacTue:

31 mapr 2025 . 31 nexemBpu 2024 r.
Mme Ha AbwepHoOTO YyacTue Ha HekoxTponu- Yyactue Ha HekoHntponu-
APYXecTBO cobcTBeHMUMTE Ha pauwo yyactue cobcrBeHmuuTe Ha pauwo yyactue
Kanutana Ha KanuTana Ha
npeanpUATHETO-Malka npeanpuUATUETO-
Manka
% oT kanuTana % oT kanutana % OT kKanuTana % ot kanuTana
EJTAHA doHg 72,90 % 27,10 % 72,90 % 27,10%
MeHupkMbHT" All
ENTAHA UHBECTMBHT" 78,00 % 22,00 % 78,00 % 22,00 %
Al

2 CpaBHUTENHU OAHHU

lpynaTa npeacrass cpaBHUTENHa MHOPMaLIA B TO3U MEXAUHEH KOHCONMANpPaH UHaHCOoB
OTYET 3a Kpas Ha TekywMAa nepuog v kpas Ha npeaxogHata 2024 rogvHa. Korato e
Heo6xoAWMO, CpaBHUTENHUTE [daHHW ce peknacuguuMpaT, 3a fa ce nocTurHe
CbLMNOCTaBMMOCT CMPAMO NMPOMEHN B NPEACTaBAHETO B TeKyllaTa roguHa.

3 MpomeHn B cyeToBOAHATA NONUTUKA

3.1  O6um nonoxeHUA U HOBU CTaHAAPTHU, USMEHEHUA U Pa3ACHEHUS, KOUTO ca
Bne3nu B cuna 3a cpuHaHcoBarta roguHa, 3ano4ysawa Ha 1 aHyapu 2025 r.

To3n MexXauHEH CbKpaTeH KOHCOnuAWpaK MHAHCOB OTYET € U3roTBEH CLIMACHO npueTarta
cYeToBOAHA NOMUTUKA B NOCNeAHUA roauLleH cmHaHcoBs oT4eT Ha 'pynaTa kbm 31 gekemspu
2024 r. c nsknioyeHne Ha NpunaraHeTo Ha HOBUTE CTaHAAPTU, U3MEHEHMNS U Pa3ACHEHWUSA KbM
MC®O, kouto ca 3agbmkuTENHW 3a NpunaraHe 3a NbpPBU NbT OT MHAHCOBaTa roawHa,
3anoysalia Ha 1 aHyapu 2025 r.
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3.2 TpomeHu B NpubNu3NTeNnHUTE OLIEHKK

MNpn U3roTBAHETO Ha MEXAUHHN KOHCONMAMPaHU MHAKCOBU OTYETU PHKOBOACTBOTO NpaBu
peavla NnpeanonoXeHUs, oLEeHKN U A0oNyCckaHWA OTHOCHO NPU3HaBaHETO U OLieHABaHEeTo Ha
aKTUBK, NacueK, NPUXOAU U pasxoau.

[eicTeuTenHuTe pesynTtaT morat Aa ce pasnuuyaBaT OT NpeanofioXeHUsTa, OoUeHKUTe U
AOMyCKaHWATa Ha pPbKOBOACTBOTO W B PEeAKM Crydaw CbOTBETCTBAT HaMbMHO Ha
npeaBapuTerHO OLEHEHUTE pesynTaTu.

lMpy U3roTBSAIHETO Ha NpeAcTaBEHUA MEXOMHEH CbKpaTeH KOHconuaupaH huHaHCOB OTYET
3HauMmuUTe NpeLeHKn Ha PbKOBOACTBOTO NPW MpUnaraHeTo Ha CYETOBOGHWUTE MOMUTUKM Ha
IpynaTta n 0CHOBHUTE U3TOMHULIM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUBNU3UTENHN OLIEHKM
He ce pasnuyasaTt OT Te3W, OMOBECTEHW B FrOAWULIHUS KOHCONMAupaH UHAHCOB OTYET Ha
pynata kbm 31 aekemepu 2024 r.

3.3 YnpaBneHue Ha pucKa OTHOCHO (PUHAHCOBMN MHCTPYMEHTHU

Ipynata e usnoxeHo Ha pasfnuyHW BUAOBE PUCKOBE MO OTHOLLEHWE Ha (UHAHCOBUTE CU
WHCTpymeHTH. Hai-sHauumute puHaHCOBU pUCKOBE, Ha KOMTO € uanoxeHa [pynata ca
nasapeH pucK, KpeauTeH pUck, NUKBMAEH N NHANALMOHEH PUCK.

MeXauHHUAT cbKpaTeH KoHconuaupaH uHaHCOB OTYET He BKNIOYBA LAnata UHgopmaums
OTHOCHO YMpaBneHWeTo Ha pucKa U OMOBECTABaHWUATA, U3MCKBAHW NPU W3rOTBAHETO Ha
MEXANHHU KoHCconuAMpaHu UHaHCOBW OTHETW, U creaBsa Aa ce YeTe 3aefHo C rogullHus
koHconuaupaH cuHaHcoB oTyeT kbm 31 gekemBpu 2024 r. He e umano npomeHu B
nonuTUKaTa 3a ynpasneHne Ha pucka 0THOCHO hMHaHCOBU UHCTPYMEHTU Npe3 nepuoaa.

4 WNmotu, MalwimHK, CbopbXeHus u obopyasaHe

UmoTuTe, MalwmHuTe n o6opy,qBaHeTo Ha I'pynaTa BKMNKOYBAT akKTUB C NpaBoO Ha nonssaHe —
HaeTn OCDMCVI n apyru nomMmellieHua, KOMNTpu, knumatuuu n O(bMC mebenuy, pexnamMmHn
CbopbXeHusa, asToMobunu. banaHcoBaTa cToMHOCT Moxe ga 6vae aHanum3npaHa KakTo
cnegea:

AktuB ¢
npaBo Ha Mawmuu 1 TpaHCNOPTHMU
non3paHe CbOPBLXKEHUst cpeacrea Apyru O6uwo
Xun. nB.. Xun. nB.. XUn. AB.  XWN.AB.  XWAN. NB.
OTvyeTHa cTOMHOCT
Canpo kbM 1 siHyapu 2025 T. 506 180 131 29 846
Hosonpugo6utyn aktueu - 4 - - 4
Moaudunkauyua no MCPO 16 (139) - - - (139)
Canpo kbm 31 mapT 2025 T. 367 184 131 29 711
AmopTusauus
Canpo kbm 1 sHyapu 2025 r. (141) (1863) (125) (18) (447)
AmopTunsayus (42) (5) (6) - (53)
Mogudukaymsa no MCoO 16 141 - - - 141
Cango kbm 31 mapt 2025 . (42) (168) (131) (18) (359)
BanaHcoBa CTOMHOCT KbM
31 maprt 2025 r. 325 16 - 11 352
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AxtuB C
NpaBo Ha MawuHu 1 TpaHCNOpPTHM
fion3BaHe CbOPbXKEHUSA cpencrTBa Apyru Obuwo
Xwn. nB. Xun. nB. XMNn.NB. XUN.AB.  XMUA. NB.
OTyeTHa CTOWHOCT
Canpo kbMm 1 siHyapu 2024 r. 309 174 143 22 648
Hoeonpugobutn aktusu - 15 - 9 24
OTnucaHmn akTueu 9 (12) (2) (23)
Moaudukaumsa no MCoO 16 197 - - - 197
Cango kem 31 gekemspu 2024 r. 506 180 131 29 846
AmopTtusayus
Canpo kbMm 1 aHyapu 2024 r. (265) (158) (103) (18) (544)
AmMopTusayus (186) (14) (27) (2) (229)
Moaudukauus no MCOO 16 310 9 5 2 326
Canpo kbMm 31 gekemepu 2024 r. (141) (163) (125) (18) (447)
BanaHcoBa CTOMHOCT KbM
31 nexkemBpu 2024 r. 365 17 6 11 399

Bcuuku pasxoau 3a amopTu3aumMs ce BKAIOYEHU B OTYETA 33 AOXOAUTE Ha ped ,Pa3xoam 3a
amMopTusauus Ha HetbuHaHCoBM akTuBK”.

rpynaTa He e 3anoxwuna WUMOoTH, MalLnHU W« OGOPWJ,BaHe KaTo obesnedeHue no cBowu
3aablKeHus.

5 WHBecTULMOHEH UMOT C NPaBO Ha Non3BaHe

KaTo MHBECTMLMOHEH UMOT C NPaBo Ha NO/3BaHe e NPefCTaBeH akTuB ,C NpaBo Ha nonssaHe”
(HaeTu oduck n apyrn nomeleHus B rp. Codnsi, KOUTO Ce NpeoTAaBaT Moa Haem OCHOBHO
Ha CBbp3aHu Nvua), AbpPXKaH Mo NIN3MHIOB AOT0BOP.

UnBecTULIMOHEH UMOT Oouwo
C NpaBo Ha Non3BaHe
Xun. NB. Xun. nB.
OTtyvyeTHa CTOWHOCT

Cango kbm 1 aHyapu 2025 r. 364 364
Moaudukaumsa no MCPO 16 (87) (87)
Canpo kbm 31 mapt 2025 r. 277 277
AmopTusauus

Canpo kbm 1 sHyapu 2025 r. (101) (101)
AmopTusauvs (32) (32)
OTnucaHu akTnen 101 101
Canpo kbm 31 mapt 2025 . (32) (32)

BanaHcoBa cTOMHOCT kbM 31 mapTt 2025 . 245 245




,LEJTAHA ®unancos Xonaguur ALl 10
MexauHeH cbkpaTeH KOHconuanpaH (PUHaAHCOB OT4YeT
31 mapTt 2025,

UHBecTULMOHEH UMOT O6uwo
C NpaBoO Ha nonspaHe
Xun. NB. Xun. nB.
OTtyeTHa cTolHOCT

Canpo kbM 1 aHyapu 2024 r. - -
Hosonpugobutu aktueu 364 364

Cango kbm 31 gekemspn 2024 r. 364 364
AmMopTuzauus

Canpo kbm 1 saHyapu 2024 r. - -
AmopTtusauus (101) (101)
Canpo kbm 31 gekemspu 2024 r. (101) (101)
BanaHcoBa cTOMHOCT KbM 31 nekemBpu 2024 r. 263 263

MHBECTUUMOHHMAT UMOT Ce 0TYMTa NOo LeHa Ha npuaobusaHe, HamaneHa ¢ aMopTU3auUma n
obesueHka B cvoTBeTcTBue ¢ MCPO 16.

Mpuxoaute ot Haemun koM 31.03.2025 r., Bb3nM3sawm Ha 33 xvn. ne., ca BKMIOYEHW B OTUYETa
3a neyan6ara unu 3arybarta un apyrusa sceobxsateH goxog. MpuxoauTte oT Haem He BKNOYBAT
NPOMEHNNBK NU3NHIOBA NNalWaHUs, KOUTO He 3aBUCAT OT WHAEKC WNW MPOMEHNUBMU
NPOLEHTK.

MpekuTe onepaTuBHU pa3xoA4n 3a MHBECTULMOHHUTE UMOTU KbM 31.03.2025 r. ca B pasmep
Ha 5 xun. nNB. U BKNIOYBAT pPasxoAn 3a OTONNEHWE, enekTpuyecka eHeprus, Boaa U MECTHU
AaHbLW U Takcu.

6 HemartepuanHu AobLNroTpanHu aKTUBKU
HemartepuanHute aktusu Ha 'pynaTa BKMOYBAT OCHOBHO COTyepHU NuLieH3n n codTyep.

BanaHcoBaTa UM CTOWHOCT 3a TeKyLMA OTYeTeH nepuon moxe Aa 6bae npeacraseHa no
CneaHWA HauuH:

CodTyepHu Apyrm O6wo

nnueHs3n

XUN. NB.  XUAN. NB. XUn. nB.
OT4YyeTHa CTOWHOCT
Canpo kbM 1 siHyapu 2025 T. 199 18 217
Hosonpugobutn aktneu - 12 12
Canpo kbMm 31 mapt 2025 1. 199 30 229
AmopTusauus
Cango kbMm 1 sHyapu 2025 . (167) (10) 177)
AmopTusauyua (6) (1) (7)
Cango kbm 31 mapr 2025 r. (173) (11) (184)

BanaHcoea CTOMHOCT KbM 31 mapT
2025r. 26 19 45.
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CodTyepHu Apyru O6uwo

NALEH3KN

XUN. NB. XU fIB. XUn. nBe.
OTyeTHa CTOMHOCT
Canpo kbm 1 aHyapu 2024 r. 166 70 236
Hosonpuaobutu aktusu 36 - 36
OTtnucaHn aktneum (3) (52) (55)
Cango kbm 31 gekemspu 2024 r. 199 18 217
AmopTuzaumnsa
Canpo kbm 1 sHyapu 2024 . (144) (59) (203)
OTnucanu aktuemn 3 52 55
AmopTusauus (26) (3) (29)
Canpo kbm 31 gekemepn 2024 r. (167) (10) (177)
BanaHcoBa CTOWHOCT KbM 31
nexkemepu 2024 r. 32 8 40

7 WuBecTMUMM B acOLMUPAHUN OpPYXecTBa

I'pynaTa nputexxasa akLiuM B kKanutana Ha cnegHuTe acouunpaHin gpyxecrsa:

31.03.2025 31.12.2024
xun. nB. y4vactue % xun. nB. y4actue %
.EnaHa Tpenguur’ ALl 4 040 41.55% 3712 41.55%
4 040 3712

U3ameHeHUe B CTOWHOCTTA HA UHBECTULUATA 31.03.2025 2024

XuUn. nB. XUnN. nB.

CroiiHocT KbM 1 AHYyapu 3712 3249

Osn ot neyanbata B acoyumMpaHoTO NpeanpusaTue 328 668

MonyyeHn anBMAEHTU OT acouUpaHoOTO NpeanpusaTe - (217)
BanaHcoBa CTOMHOCT Ha NPOAAAEHU akLuUn OT acoununpaHoTo

npegnpuaTue - -

Opyrn nameHeHus - 12

BanaHcoBa CTOMHOCT Ha UHBECTULIMATA 4 040 3712

WHBecTMUMATa B acoLMMpaHoTo NpeanpuaTve € oLeHeHa NbpBoHaYvarnHo no cnpaseanueata
CTOMHOCT Ha 3aAbpXaHus [OAN Ha NpeanpusTMeTo-Malka OT HEeTHUTe akTMBUM Ha
acouuMpaHoTO NpeanpusaTUe KbM aAaTtata Ha 3aryba Ha koHTpon npes 2015 r. BnocneacTtsue
WHBECTULUMSITA B acOLMWPAHOTO APYXECTBO € OueHABaHa no metoaa Ha cobcTBeHus
kanutan. [lanoBeTe Ha acoLMUPaHOTO NPEANPUATME HE Ce TbpryBaT Ha nybnuyHa doHaoBa
Gopca 1 nopaaun Tasu NpUYUHA NUNCBAT KOTUPaHW LEHN Ha aKTMBEH nasap.

lpynata HsMa yCcrnoBHM 3aAbfKEHWA WAW [PYrU MOETU aHraXvUMEHTW, CBBLP3aHW ¢
WHBECTULMMN B acOLMMpaHN NpeanpuaTus.
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8 HeTtekywm chmHaHCOBU aKTUBK

Mpes3 2011 r. MpynaTa ctaHa cbydpeauTen Ha apyxectsoTo ,PernoHaneH ®org 3a Npaacko
passuTtue” Afl, kaTto 3anuca 12% y4acrtue B kanuTana my.

OpyxecTtsoTo ,PernoHaneH ®ong 3a pagcko passutue” Al e ¢ npeaMeT Ha AENHOCT:
Bb3Me3gHO (PuMHaHCMpaHe Ha rpafcku fNpOeKTW, BKMOYeHW B WHTEerpupaHu nnaHose 3a
YCTOWYMBO pasBUTUE Ha FpajoBeTe, 3a Ny6nnMYHo-4acTHO NAapTHLOPCTBO UK NOA06HN, KakTo
ca aeduHupaHu B un. 44 ot PernameHT Ha Cbeeta (EC) Ne 108362006 ot 11 tonm 2006r., ¢
nocneasalluTe My U3MeHEHUs U npuaobusaHe Ha yyacTuA B TakUBa NPOEKTY (BKMIOYUTENHO
nocpeacTsom npuaobusaHe Ha yyacTus B KanuTana Ha Apyrv ApYXecTsa), KakTto U Apyri
TbProBCKN AefHOCTK, KOUTO He ca 3abpaHeHun OT 3aKoHa.

31.03.2025 31.12.2024
xun. nB. Yyactue xun.nB. Yyactue
% %
“PernoHaneH cong 3a MNpaacko 30 12% 30 12%
Passutne” ALl
30 30

WHBecTuumaTa e oueHeHa No cebecToNHOCT, Nopagan HEBL3MOXHOCT 3a HagewaHa oueHKa
Ha cnpaseanvearta UM CTOMHOCT. AkuuuTe Ha ,PernoHaneH ®oHp 3a Mpagcko passutue” A
He ce TbprysaT Ha 6opcoe nasap.

9 Tobproecku B3eMaHus

31.03.2025 31.12.2024

XWn. nBe. Xurn. nBe.
Tbproecku BaeMaHus, 6pyTHO 445 594
OvakBaHW KpeguTHK 3arybu (36) (36)
THprosckn B3eMaHuA 409 558

Bcuukn B3emaHua ca KPaTKOCPOYHW. BanaHcoBaTta CTOWHOCT Ha TbProBCKUTE B3E€MaHUA ce
npuema 3a pasymHa npuﬁnmsvn'enﬂa oLeHKa Ha cnpasepnusaTa CTONHOCT.

Becuukn TbProBCKW WU Apyru (bMHaHCOBM B3eMaHuA Ha I'pynaTa Cca npernengaHn OTHOCHO
HacTbNUNN CLOUTMA Ha HeusnbfiHeHWe, a 3a BCUYKK TbProBCKU B3eMaHUA € MNpUNoXeH
ONpOoCTEeH Noaxoa 3a onpeaenaHe Ha ovakeBaHUTe KpeguTHU 3ary6w KbM Kpas Ha nepuoaa.

10 MMpeannareHu cymun
31.03.2025 31.12.2024

Xun. ne. Xun. ne.

Pasxopgw 3a 6vaelm nepuogn 8 4
4
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11 KpatkocpoyHu pMHAHCOBU aKTUBK

®uHaHcosu akmusu no cripasedniusa cmolHocm npe3
nevanbama unu 3azybama
BopcoBo Thpryemu akumm

GuHaHcosu akmueu o cnpasednuea cmoiHocm rnpe3 opya
eceobxeameH doxod
KopnopaTtuehu obnurauum

ObpxaBHU LEHHW KHIMKa

12 [Opyru BzemaHusa

MnawaHna no rapaHuun
Opyru BaemaHus

13 MapuyHu cpeacTBa

I'Iaquere cpeacTea BKNKOYBAT CnegsuTe KOMNOHEHTH:

MapuuHu cpeacTea B 6poi
MapuuHn cpeacTtea B 6e3cpoyrn 6aHKOBU CMETKM

13

31.03.2025  31.12.2024
XUn. n8. XUn. ne.
233 232

794 640

- 487

1027 1359
31.03.2025 31.12.2024
XUn. ne. XUn. ne.

9 9

1 3

10 12
31.03.2025 31.12.2024
XUn. ne. Xun. ne.

6 7

1013 602
1019 609

MpynaTa e u3sbpLuMa oLeHKa Ha OYaKBaHWUTE KpeAUTHN 3arybu BbpXy NapuyHW CpeacTsa u
napwyHu eksuBaneHT. OueHeHaTa CTOWHOCT e onpeAerneHa Kato HeCcbLUEeCTBEHa U He e

HauucneHa BbB (huHaHCcoBWUTE OTYETU Ha [pynaTa.
14 CobcTBeH kanuTan

14.1 AkuuoHepeH KanuTtan

PeructpupaHusaT kanutan Ha npeanpustueto-maiika EnaHa ®duHaHcoe XonauHr ALl ce
cbeTon oT 55 000 Ha 6poid 0BMKHOBEHU akLuKU ¢ HOMUHanNHa cTonHocT B pasmep Ha 1.00 ns.
3a akumsa. Bevuky akumm ca ¢ npaso Ha nony4YasaHe Ha AUBUASHT W NUKBUAALIMOHEH AAN U
npeacTasnsaBaT eAvH rmac ot O6uwoTo cebpaHne Ha akumoHepute Ha EnaHa ®uHaHcos

Xongunr AL,

W3pnageHn n HanbnNHO NNaTeHn akuvu:

- B HA4arnoTo Ha roguHaTa

AKUMW U3na[EHW U HAMBIHO NNaTeHu

O6LWo akuuu, oTopusnMpaHu kbm 31 aekemspu

31.03.2025 2024
XuUn. ne. Xun. ne.
55 55

55 55

55 55
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CnycbKeT Ha aKuMoHepuTe Ha NpeanpURTUETO-Maiika e NpeacTaBeH, KakTo cneasa:.

31 mapTt 2025 31 pexemBpu 2024
Bpon Osan % Bpoi Osn %
aKuum akuuu
KK UnsecT Al 50 000 90.91 50 000 90.91
KameH Konues 125 0.23 400 0.73
Papocnaea Macnapcka 1500 2.73 1500 2.73
lepraHa KoctagnHoBa 1375 2.50 1100 2.00
MapTuH Hukonos 1 000 1.81 1000 1.81
KpucTtuHa LipeTaHcka 500 0.91 500 0.91
Teogopa OsuyapoBa 500 0.91 500 0.91
100 100

OpyxecTtsata B pynaTa He NpuTEXaBaT akLuK Ha NpeanpuaTMeTo-Marka.

14.2 PesepBu

3akoHoOB PesepB ot Apyru O6wo
¢hoHn  npeoueHka Ha pe3epsu

PezepBeH ¢puHaHcoBHU

aKkTMBM
Xun. nBe. Xun. ne. XWUM. NB.  XWI. NB.
Canpo kbm 31 pekemBpu 2023 r. 6 (1) 4 535 4 540
MpeoLieHka Ha hnHAHCOBU aKTMBK - 8 - 8
Opyru nasmeHeHus - 12 1 13
Cango kbm 31 nexempu 2024 r. 6 19 4 536 4 561
MpeoueHka Ha hMHaHCOBY aKTUBK (3) (3)
Cango kbm 31 mapt 2025 r. 6 16 4 536 4 558

15 3aemu

3aemuTe BKNIOUBAT cnegHnTe d)VIHaHCOBVI nacuBeu:

TeKkywu Hetexkyuwu
31.03.2025 31.12.2024 31.03.2025 31.12.2024
Xun. ne. XWn. NnB. XWN. NnB. XWN. nB.
BaHkoB 3aem 508 527 - -
ObnuraynoHeH 3aem 898 853 2494 2 494
Obuwo 6anaHcoBa CTOMHOCT 1406 1380 2494 2494

15.1 3aemu, oTyMTaHX NO aMoOpPTU3UPaHa CTOWHOCT
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> Tperta no peg o6nuraunonHa emucus ISIN BG2100012231, nananeHa Ha 19.05.2023
r

Ha 19.05.2023 r. ,ENAHA ®uHaHcos XonauHr‘ ALl emuTtupa koprnopaTtueHu HeobesneueHu
obnurauMm npu ycrnoeusTa Ha YacTHo npegnaraHe. O6nuraummte ca oOBUKHOBEHW,
HekoHBepTUpyemMKn, 6esHanuyHn, NOUMEHHW, CBOGOAHO MNPEXBLbPNAEMU U NUXBOHOCHMW.
YcnosusTa no emucusTa ca:

Pa3smep Ha eMucHsTa 1 388 gggoeapo, pasnpegenexu B 1 700 o6nurauvm ¢ HomuHan
Datu Ha nagexa Ha | [NoracABaHe Ha paBHW BHOCkM no 425000 eBpo Ha AaTw
rnaBHuuara 19.05.2025 r.; 19.05.2026 r.; 19.05.2027 r. 1 19.05.2028 r.

JInxBeH NnpoueHT 5.50 % Ha roguwHa 6a3a

Ha 6 meceua.

MepuoamMuHocT Ha | [laTh Ha nagexute Ha nuxseHuTe nnawaHua — 19.11.2023 r.;
JIUXBEeHUTe 19.05.2024 r.; 19.11.2024 r.; 19.05.2025 r.; 19.11.2025 r.;
nnawaHun 19.05.2026 r.; 19.11.2026 r. 19.05.2027 r.; 19.11.2027 r. n

19.05.2028 r.

O6nurauunTe ce TbpryBaTt Ha perynupad 6opcoe nasap.

Cpepacreara, nony4YeHun ot emmucusTa obnurauuy, ca usnonssaHuy 3a obpaTHo U3KynysaHe Ha
obnurauvuTe oT BTOopaTa obnuraunoHHa emucus Ha AdpyxectsoTo ¢ ISIN BG2100015192,
KakTo 1 3a 060pOTHN CpeACcTBa 3a pasBUTUE Ha NPOEKTU Ha [pyXecTBoTo.

KeM kpas Ha oT4eTHMS nepuoj cangoTo MO rnasHUUaTa Ha u3gageHara obnuraunoHHa
emucus Bbanm3a Ha 1 700 xun. espo. (31.12.2024 r. - 1 700 xun. espo)

> BaHkoB kpeaut ot banka [ICK ALl

Mpeanpustueto-maika ,EfNIAHA ®unHaHcos XonauHr All e 3aemononyyarten no Aoroeop 3a
3aem ¢ banka [CK A1, cknioveH Ha 14.09.2021 r. YcnosusiTa no 3aema ca:

Pasmep Ha kpeguta | 700 000 espo

Cpok 3a noracaBaHe | 60 meceua (14.09.2026 r.)
Ha KpeauTa

1-meceveH EURIBOR (pedbepeHTeH nuxseH MpouUEHT Ha
JluxseH npoueHT 6aHkara) + Hapbaska 2.3%

aBHuUaTa ce noracABa Ha paBHU TPUMECEYHWN BHOCKU npes
HauuH Ha noracsAiBaHe | meceuuTe AEKEMBPUW, MapT, IOHW U CENTEMBPY, BCAKa B pa3mep
Ha KpeauTa Ha 10 000 eBpo, AbMKMMU Ha 25-TO YUCIO, C U3KNIOYEHNE Ha
BHOCKaTa Nnpes 1oHW, KosiTo € B pasmep Ha 110 000 espo, eaHa
BHocka B paamep Ha 100 000 eBpo, Abmkuma Ha 25.06.2026 r.
¥ egHa nocneaHa BHOcka B pasmep Ha 20 000 espo, Abswkuma
Ha 14.09.2026 r.
Cpok Ha nnawaHe Ha | ExxemeceyHo Ha 25-To 4ucno Ha Meceua.
nuxea
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3a obesnevyaBaHe Ha B3emaHuATa Ha baHkaTa 3a rmaBHUUMW,
NNXBK, PasHOCKN U HEYCTOWKY e ydpeaeH NbpBU No ped 3anor
no 303 BbpXy: BCUMKN HacToAWM U Obgelwm B3emaHus OT
OVBUOEHTU; BCUHKW HANMYHOCTW NO OTKPUTM NOHACTOSALLEM U B
Obgelle cmeTkn Ha umeTto Ha [pyxecTBoTo npu Kpeautopa;
30 6posa 6esHanu4HKW, NOMMEHHW aKuWu, OT Kanutana Ha
.PernoHaneH ®oHg 3a Mpaacko passutue” All, nputexasaHu
ot ,ENAHA Xonguur® Al, EMK 121837774.

Ob6e3nevyeHue

Kbm 31.03.2025 r. cymaTta Ha HenoraceHata rnasHuua no 3aema e 260 xun. eBpo.

CwrnacHo knaysuTe B 4orosopa no nonyyeHus 6aHkos 3aem ot barnka [JCK All, To e AnbKHO
Aa cnassa Habop OT (pMHAHCOBWU KOeULIMEHTU, Kacaew OCHOBHO MOKPUTWE Ha AbMra,
CbLOTHOLLEHME Ha AbNT KbM cOOCTBEH KanuTan, koedUUWeHTN Ha NUKBUGHOCT.
3aabnkeHUsaTa No 3aema ca knacuguumpaHu KaTto TeKywW, Taka Ye PbKOBOACTBOTO Ha
pynarta cuuta, Ye pUCKbT Aa uma edekT BbpXy knacudukaumaTa Ha (pMHaHCOBUTE NacuBy,
OTUMTaHWU NO aMOPTU3NPaHa CTOMHOCT, 3a HECHLLECTBEH.

16 3agbimkeHUA NO NU3UHIOBU OrOBOPK

MpynaTta uma ckniodyeH [oroBop 3a HaeM Ha oduc nomewleHns. C usknoveHue Ha
KpaTKOCPOYHUTE AOroBOPU 3a NUSUHI W NMU3VNHF HA aKTUBM C HUCKA CTOWHOCT, BCEKU NN3NHT
ce OoTpassiBa B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME KaTO aKTUB C NpaBoO Ha nonssaHe u
3afbrkeHve no NU3vHr. MpoMeHNUBUTE NN3NMHIOBY NNaLLAHUs, KOUTO HE 3aBUCAT OT MHAEKC
UNM NPOMEHNMBKU NPOLEHTN (Hanpumep, NU3NHIoBW nnawauus, 6asvmpaHy Ha NpPoueHT oT
npogaxbuTe Ha pynaTa) ce U3kno4BaT oT NbPBOHAYaNHOTO OLEHABaHe Ha nacusa u akTuea
no nuanHra. Mpynata knacuduumpa akTUBUTE CU C NpaBo Ha NON3BaHe Mo nocrnepoBaTeneH
Ha4YMH B CBOWTE AbLIrOTPaWHW MaTepuanHu akTMBUM W WHBECTULIMOHHU MMOTK (BUXKTE
nosicHeHua 4 n 5).

Bbaewute MUHMMANHW NU3MHIOBY NNawaHus KM 31 MapT Ca KaKTo cneapa:

31 mapt 2025 r. ObmkuMm MUHUMaNHW NMU3UHIOBU NNallaHusA
Jo1 Otr1pgo2 Or2p03 O6wo
roguHa roanHu roguHu
Xun. nB. XUn. NB.  XWN. NB. Xun. ne.
JIInanHrosm nnawasns 311 285 - 596
®uHaHcoBK pasxoan (13) (4) - (17)
HacToswa cToiHocT Ha 208 281 ) 579

JNTUSNHIOBOTO 3aAblnmKeHue
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OBbnKuMyY MUMHUManNHU NU3MHIOBYU NNAaWaHUA
Oo1 Or1pm02 Ot2pm03

31 pekemBpn 2024 r.

Obuwo

roauHa roguHu roouHu
XWn. n.. XUN. NB.  XWUN. NB. Xun. ne.
flnavHrosun nnawjaHmsa 303 303 50 656
®uHaHcoBM pasxoau (15) 5) - (20)
HacTosLla CTONHOCT Ha 288 298 50 636

JTIN3UHIroBOTO 3aabimKeHue

PasxoauTte 3a NUXBKW NO NM3WHIrOBW AOrOBOPU, BKIIOYEHW BB hHAHCOBUTE pasxoan kbm 31
mapT 2025 r. ca 2 xun. ns. (31 mapT 2024 r.: 1 xun. ns.).

OBLWMAT n3xogsLL napuyeH NOTOK 3a NUM3UHrosn gorosopu kbm 31 mapt 2025 r. e 106 xun.
nB.

17 TobproBcku 3aQbKEeHUA

31.03.2025 31.12.2024

Xun. ne. XWn. nB.

3aabmKeHus KbM fOCTaBYMLN 27 33
THproeckm 3aabLMKEeHUA 27 33

He ca npeacTtaBeHn cnpaBeanyem CTOWHOCTH Ha TbproBCKUTE 3a4bMMKEHMS, Tbil KaTo Nnopaawn
KpaTKOCPOYHUA UM XapaKkTep, PbKOBOACTBOTO Ha [pynata cuuTa, 4e CTOMHOCTUTE, NO KOUTO
Te ca NpPeAcTaBeHn B KOHCONUAUPAHWS OTYeT 3a (PUHAHCOBOTO CLCTOAHWE, OTpasABaT

TAXHATa cnpasegnuvea CTOWHOCT.

18 [daHbuHu 3agbnXKeHUs

31.03.2025  31.12.2024
Xwn. ne. XWn. NB.
KopnopaTtuseH aaHbK 91 64
OAC 3a BHacsHe 23 66
HaHbk BBpXY goxoauTte Ha usnuyecku nuua 39 143
Opyr AaHbYHY 3aabMKEHUN 6 12
159 285
19 MepcoHan
19.1 Pa3xoau 3a nepcoHana
PasxoauTte 3a Bb3HarpaxaeHWsA Ha nepcoHana BKNYBar:
31.03.2025 31.03.2024
Xun. ne. Xun. ne.
Pa3sxoau 3a sannatu (903) (840)
Pasxoau 3a coymanHu ocurypoBkiu (68) (68)
(971) (908)
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19.2 3agbLnkeHUs KbM NepcoHana u OCUrypuUTesTHu UHCTUTY LUK

3aabmkeHUsaTa KbM nepcoHana 3a neHcuuy, sannatn 1 Hem3non3saH oTNyCckn, BKNOYEeHU B
OtyeTa 3a quHaHCOBOTO CbCTOAHUE, Ce CBLCTOAT OT CnefHUTe CyMU:

31.03.2025 31.12.2024

XWUn. ne. Xun. ne.
3apbnkeHus 3a 3annatu 331 481
3aabmkeHns 3a ocUrypoBku 58 57
3aabnkeHns o HeM3non3saHn oTNyCcKkU 83 96
3aabmKeHUs KbM NepcoHana u ocUrypuTenHu UHCTUTYLUMn 472 634

Tekywjata 4acT OT 3aAb/KEHMATA KbM MEpcoHana NPeACTaBnsABaT 3aAb/DKEHUA KbM
HacTosLWwM 1 BuewmM cnyxuteny Ha Mpynara, kouTo cneasa ga 6bAaT ypeaeHu npes M. anpun
2025 r. Tean 3agblKeHNs ca Bb3HUKHANW rNaBHO BLB Bpb3ka C HauWUCreHu, HO BCe oLle
HEMnaTeHW Bb3HarpaXKAeHUA W HaTpynaHW HeWsrnonsBaHW OTNYCKM KbM Aarata Ha
KoHconuanpaHus oTyeT 3a hUHaHCOBOTO CbCTOSIHUE.

20 [Opyruv 3agbmkeHUn
31.03.2025 31.12.2024

XUn. nB. XUn. n..
3aabmkeHus kbm knueHTy Ha KNC 3 3
3 3

21 Npuxoau

Mpuxoaute Ha MpynaTa MoraT ga 6bAaT aHanu3vMpaHW, KaKTo crieasa 3a BCsAka 3Hauuma
KaTeropus:

21.1 MNpuxoau no AOroBopU € KIIMEHTM U NPUXoaU OT HaemMu
31.03.2025 31.03.2024

Xun. ne. Xun. ns..

Mpuxoawn ot ynpaenexue Ha KUC 685 637

Mpuxoau oT Takcy no 3anuceaHe n o6paTtHo 16 19

n3KynyeaHe Ha akuuu/psnose

Mpuxoau oT ynpasneHne Ha uHaMBUAYyanHu 57 44

noptcennu

Mpuxoau oT ynpasneHne n agMUHUCTPaTUBHO 92 78

obcnyxBeaHe Ha ApYXecTBa, B T.4. Haemu

KoHcynTaHTCKM yenyru 401 1242
1251 2 020

21.2 [Opyru npuxoau

31.03.2025 31.03.2024
XUnN. nB.. Xun. nB.
Apyrv npuxogm ot npoaaxou 23 3

23 3
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22 ®duHaHCUpaHUA 3a HETEKYLUU aKTUBY

19

Mpes 2024 r. ['pynata nonyuyn 6e3sbamesgHo chuHaHcupaHe Ha Gasa ckno4yeH [orosop ¢
MuHucTepcTtBO Ha uHOBauuuTe W pacTexa no [lporpamara 3a WMKOHOMMYECKA
TpaHcthopMmauma KbM HauvoHanHUs nnaH 3a BBL3CTAHOBABAHE W YCTOWYMBOCT,
cduHaHcuparHa oT Esponeiickusa cblo3, B pasmep Ha 19 xun. nB. ®duHaHCUpaHeTo e 3a
pa3paboTka n BHeApsABaHE Ha cucTeMa 3a ynpaBneHvne Ha B3auMOOTHOLLEHWATA C KITUEHTH
(CRM cuctema) BbB Bpb3ka ¢ ALIBPI ,Pewenna B obnactra Ha nHpopmaunoHHUTE Y
KOMYHUKaLMOHHN TEXHOMOTUN 1 KMBepcurypHocTTa B MankuTe U CpeaHuTe NpesnpuaTus”.

31.03.2025 2024
XWN. NB.  XuN. NB.
duHaHcupaHus B Ha4anoTo Ha nepuoaa 15 -
Mony4eHo uHaHcupaHe npes nepuoaa - 19
MpusHaT npuxoau oT pmHaHcupaHe npes nepuoaa (2) (4

BanaHcoBa CTOMHOCT Ha Nony4YeHOTO chuHaHCuMpaHe B Kpas
Ha nepvoja, B T.4.: 13 15

- ®uHaHcupaHe, KoeTo LWe ce NpusHae Ha NpUxoa Ao
efHa roguHa 4 5
- ®uHaHcupaHe, KoeTo e ce NpusHae Ha npuxoa cnej
noseye oT eaHa roauHa 9 10
23 Pa3xoau 3a matepuanu
Pasxoaute 3a matepvanu Bknouear:

31.03.2025 31.03.2024
Xun. n.. Xun. nBe.
PexwviniHn pasxoau (en.eHeprus, TONNOEHEpPrus 1 Boaa) (8) (8
KoHcymaTtusum ocuc TexHuka (10) 4)
KaHuenapcku u opnuc matepuanu (4) 4
Pexnamun matepuanu @) 3
lopueo (1) 1)
(25) (20)

24 Pa3xoam 3a BLHLHM yCnyru

PasxoauTte 3a BbHLUHK ycnyru BKNOYBaAT.

31.03.2025 31.03.2024

XUnN. NB.
Pa3xogu 3a peknama (58)
THproscko NpPeacTaBUTENCTBO (22)
OxpaHa 17)
TenedoHHN N UHTEPHET ycnyru (15)
Pa3xogu 3a Haem 1 KOHCyMaTVBK 3
ABoHameHTU 3a NepuoanYH N3aaHus U JOCTbN (1)
MoaapbXKa Ha opuc TEXHMKA (2)
MopAapbxka Ha copTyep U UHTEPHET CanT 9)

Hesasucum uHaHcos oguT (8)

XUn. nB..
(37)

(19)

(14)

(12)

(8)

(2)

(1)

(@)

6)
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[pyrv cTonaHcko — agMUHUCTPaTMBHU pa3sXxoau

25 [pyru pa3xogu

OpyrvuTe pa3xogu Ha [pynaTta BknoyBar:

Opyrv pasxogm

26 [Mpuxoam oT AUBUAEHTH

PervnoHaneH ®oHg 3a Npaacko passutue Al

27 Mpuxoaun oT NUXBU U pa3xoaun 3a NUXBU
Mpuxoau ot NUXBn
Mpuxoan oT NUXBWU NO 3aeMK OT CBLP3aRU Nuua
Mpuxoau OT NUXBKN OT ABNrOBU LEHHWU KHUXKA
Pasxoau 3a nuxeu
Pa3xoau 3a nuxsu No obnuraynoHeH 3aem

Pa3xogun 3a nuxeun no 6aHKkoB 3aem
Pasxogu 3a nuxsn No NN3NHIOBU 40OMOBOPU

28 [Opyru chuHaHCOBU NPUXOAU U pa3xoau
Apyrm ouHaHcoBu npuxoam

Mevanba oT onepauuu ¢ bMHaHCOBU aKTUBU

20

(66) (50)

(201) (151)
31.12.2025 31.12.2024
XUn. nB. Xun. nB.
(46) (34)

(46) (34)
31.03.2025 31.03.2024
XUn. nB. Xun. n8.
101 -

101 -
31.03.2025 31.03.2024
XUn. nB. XUn. nB.
51 52

11 9

62 61
31.03.2025 31.03.2024
Xun. nB. Xun. nB.
(45) (45)

(7) (13)

(5) (2)

(57) (60)
31.03.2025 31.03.2024
XUnN. NB. XUN. nB.

3 1

3 1

Opyru cpuHaHcoBKU pa3xoau 31.03.2025 31.03.2024

XWUn. ne. XUA. NB.
BarHkoBu Takcu 3a TekyLwo obcnyxsaHe U KOMUCUOHHU (17) (16)
Paznuku oT NnpoMeHu BLB BanyTHU KypPCOBE, HETHO 4 5

(21) (11)
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29 Cpenku cbC CBbP3aHu nuua
Cebp3aHuTe nuua Ha pynata Bknousar: cobereeHuunTe - KK MHBECT* Al u KameH

Konues; acouwupaHoto npeanpustue ,ENNAHA TpeiguHr” AL; KnouvoB ynpasneHcku
nepcoHan Ha pynaTta v Apyru cBbp3anu nuua.

Ako He e M3pUYHO ynomMeHaTo, TpaH3akuumTe CbC CBbp3aHu Nnua He Ca M3BbpLuBaHU Mnpun
cneyuanHu ycrnosua U He ca npefoctaBAHn UN noslydaBaH HUKaKBU rapaHuun.

29.1 Pa3uyeTu cbC CBBbp3aHu nuua

31.03.2025 31.12.2024

HeTekywmu BaemaHus oT: XWI. nB.. Xvn. nB.
- cobeTBEHUUM:

Kametx Konues . 2422 2422
- Apyrv CBbp3aHn nuua:

Enana Xonaunr Al 5 805 5754
OuvaksaHu kpeauTHW 3arybu u 3arybu ot obesueHka Ha (14) (14)
HEeTeKyLW B3emMaHnA

O6w o0 HeTeKkylM B3eMaHUsA OT CBbp3aHu nuua 8 213 8 162

31.03.2025 31.12.2024

XWUn. nBe. Xwn. nB.
Tekywu B3emaHuA OT:
- acouumMpaHn NpeanpUATURA: 99 290
Enana Tpenguur AQl 99 290
- Opyru cBbp3axu nuua: 179 270
EnaHa Xonaunur Al 15 1
0 ,Enana BucokogoxoaeH ®oHa” 19 19
¢ ,Enana banaHcupax Espo ®oHg” 54 52
A® ,Enana banaHcupax $ ®ong” 14 14
Ao ,Enana ®ong CeoboaHu napn” 7 6
0o ,Enana MMob6aneH ®onrg Akuun® 7 7
Ao ,Enana Espodona’ 25 23
ArpomeHnmpxmbHT OO0 9 32
Ao ,Enaxa bvnarapus” 10 99
ELANA Ned Davis Research Dynamic Strategy 13 15
0o ENAHA ®ong Hegswxkumn UmoTtu 6 2
O6uo TeKywM B3eMaHUA OT CBLP3aHu nuua 278 560
O6u10 B3eMaHUA OT CBbP3aHU Nuua 8 491 8722

B3semaHusTa oT CBbp3aHu Nn1uua ca CbC cneaHusa Npousxoa:
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MNMpouaxopn 31.03.2025 31.12.2024

Xun. nB.. Xun. nB.
BaemaHusa no npenocraseHn 3aemm 5 805 5754
BaemaHus no npogaxbu Ha uHsecTULMK 2422 2422
THProecky U Apyrv B3eMaHus 278 560
OyakBaHu kKpeauTHK 3arybu (14) (14)
O6LL0 B3emMaHuA OT CBbP3aHu nuua 8 491 8 722

BsemaHusTa no npegocraserun 3aemu ca ot ,EJNTAHA Xongunr* Al no AoroBopu 3a 3aemu or
2021 — 2024 r., npu cukcupaH nuxeseH npoueHT oT 2,3% [o 5,5% u kpaeH Cpok Ha
noracsiBaHe cbrnacHo nocneaHn aHekcu: npes 2026 r. — 248 xun. n.. v npes 2027 r. — 5 506
xun. ns. BaemaHusita ca HeobeaneyeHu.

BsemaHuaTa oT npogaxbu Ha uHsecTuuun ca ot KameH Konues, CbC Cpok Ha noracsisaHe
nekemepu 2027 r. B3emaHusATa ca beanuxeeHu.

31.03.2025 31.12.2024

TekywWwn 3abMKeHUA KbM: XUN. NB. XWUn. ne.
- cobeTBEHNLM: 455 498
KK MHBECT AL} 455 455
KameH Konues - 1
MuHopuTapHu akunoHepm - 42
- acounmpaHu NpeanpuATUN: 13 6
ENAHA Tpenauxr ALl 13 6
- ApYFn CBbP3aHN NpeanpusTus: - 1
ENAHA Xonguxr Al - 1
O6wWwo TeKkywm 3aabMmKkeHUA KbM CBbp3aHu nuua 468 505
O6uo 3aabMXEeHUA KbM CBbp3aHu nuua 468 505
Mpouaxon 31.03.2025 31.12.2024
XWn. NB. Xun. ne.

3agbKeHus 3a QUBMAEHTU 455 498
Tbproscky u gpyru 3agbrKeHns 13 7
O6wo 3aabMKEeHUs KbM CBbP3aHU Nuua 468 505

3aabmKeHuaTa 3a AMBUAEHTU NPOU3TUYAT OT peLleHne Ha u3BbHpegHo O6uo cebpaHue Ha
aKuuoHepute Ha npepanpusTueTo-mainka ,ENIAHA duHaHcos XonguHr® All, npoBeaeHo Ha
06.12.2024 r.

30 CwbuTusa cnep aatata Ha KOHCONUAUPaHUA (PUHAHCOB OTYeT

Me>|<.qy AaTtaTta Ha KoHconuaunpaHua d)VIHaHCOB oTyeT U gaTtaTta Ha OAOGpeHVIeTO My He ca
HacTsLNUuNu apyrun CcLOUTUA, KOUTO Aa U3NCKBAT KOpeKunn unmn gonenHUTENHO onosecrasaHe.



.EJTAHA ®uHaHcos XonauHr* Al 23
MexanHeH cbKkpaTeH koHconuanpaH UHaHCOB OTHET
31 mapt 2025 1.

31 MonuTtuka u NpoueAaypu 3a ynpaBneHue Ha Kanutana

LlenuTe Ha pynaTa BB Bpb3ka € ynpaBneHue Ha kanurtana ca:
e fa ocurypu cnocobHocTTa Ha lpynata Aa nNpoAb/KWA ga CbLiecTBYBa  KaTo
AelcTBaLLo NPeanpUATUE U
e [a ocurypv ageksartHa peHTabunHoCT 3a akuuoHepuTe.
KaTo onpeaens ueHaTta Ha npoayKTUTe 1 yCnyruTe cu B CbOTBETCTBUE C HUBOTO Ha pycKa.
e [a oCurypu Bb3MOXHOCT 3a NoracsBaHe Ha 3agblKEHUATa cnopes A0roBOpeHuTe
nagexu.

OpyxectBoTo Habniogasa kanuTana Ha 6asaTa Ha KoedUUMEHT Ha 3afTbXHAMOCT,
NpeacTaBnsBall CbOTHOWEHMETO Ha HeTeH AbNAr KbM obwms kanutan. HeTHWAT Abnr
BKNIOYBA CymaTa Ha 3aeMuTe, HaMmaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napuTe U napuyHUTE
eksuBaneHTn. OBWMNAT KanuTan npeacTaBnsea cymarta oT coGCTBEHWSI KanuTan U HeTHUS
AbIr.

KanutansT Mmoxe aa 6bae aHanusupaH, kakto cnepsa:
31.03.2025 31.12.2024

XWUi. NB. XUN. nB.
CobcTBeH kanutan 10 105 9773
baHkosu 3aemu 508 527
O6nuraynoHeH 3aem 3392 3347
3aabmKeHUst No NU3UHT 579 636
- [Tapy 1 napuyHn ekBuBaneHTH (1019) (609)
HeteH gwnr 3 460 3901
O6uwo kanutan (co6cTBeH kanuTan + HeTeH AbLNr) 13 565 13 674

KoeduumneHT Ha 3aanbXHANOCT (HeTeH AbNr/obwo
KanuTan) 0,255 0,285




