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MexauHeH KOHCONUAupaH Aoknag 3a AeMHocTTa
Ha “EJIAHA ®uHancoB Xonauur”’ ALl kbm 30 toHu 2025 .

HoknanbsT e n3roteeH B cboTBeTcTBUE € 4N.39 OT 3akoHa 3a cHeToBOACTBOTO, Yn. 1000, an.4,
Bp. un. 1000", an. 7 oT 3akoHa 3a Ny6NMYHOTO NpeanaraHe Ha LeHHW KHUXa.

1. OBLJA UHOOPMALIUA 3A TPYMATA
»ENNTAHA ®unaHcoB XonguHr Al — gpyxecTBo-Mauka

LENNAHA ®unaHcos Xongudr® AL, ¢ EMK 175371928 u LEI kop 254900HS95F4RIXQEG89 e
yypepaeHo npes 2007 roguHa u BnucaHo BB hupMeHoTo oTaeneHne Ha Coduinckin rpaacku cba,
no ¢.a.Ne 15091 ot 05.10.2007 r., cbe cepanuule v agpec Ha ynpaeneHue rp.Codus, paitoH
Cpegey, yn."KyamaH LLiankapee” N2 4. OCHOBHOTO MACTO Ha AeWHOCT e ¢ aapec: rp. Cocus, yn.
.JTbyesap Cranues” 5, Cocbapma busHec Taywbpc, kyna b, eT.12.

MNpeAamMeTLT Ha AENWHOCT Ha OPYXEeCcTBOTO-malika e npuaobuBaHe, ynpaBneHue, oueHka W
npogaxba Ha y4yacTua B 6bnrapckum W JyxAecTpaHHW OpPYXKeCTBa, KakTo WU BCsKa Tbproscka
AenHocT, He3abpaHeHa oT 3akoHa. [lpyXecTBOTO-Maiika € Cb3AafeHO C HeonpeeneH Cpok.
Kbm kpas Ha oTyeTHUs nepuwop kanuTansT My e B pasmep Ha 55 000 nesa, pasnpegeneH B
55 000 6pos noumeHHW akuuu, Bcska eaHa no 1 nee.

OblepHu gpyxecTsa

Kbm 30.06.2025 r. n 31.12.2024 r. ,ENNAHA ®uHaHcoB XonauHr’ ALl nputexasa y4yacTus u
ynpa)KHABa KOHTPON B CNeAHUTE AbLUEPHWN APYXECTBa:

Nme Ha ABLIEPHOTO APYXKECTBO 30.06.2025 31.12.2024

% oT kanuTana % oT kanuTana
LENAHA ®oHa MeHnpxmbHT' AL 72,90 % 72,90 %
LENAHA NHBecTMbHT” ALQ 78,00 % 78,00 %

o LEJIAHA ®ona MennmxmbHT” ALl, EVMK 130963811, ¢ gbpxaBa Ha permctpauus u
MACTO Ha cTonaHcka aewHocT Pbubrrapus v ¢ ocHoBHa AeWiHOCT YnpaBneHue Ha
[eHOCTTa Ha MHBECTULMOHHU APYXECTBA NO UHBECTUPAHE B LIEHHW KHIWKA Ha NapuUyHm
cpefcTBa, HabpaHu upes Nnybnu4HO npeanaraHe Ha akuuu, U ynpasneHve Ha nopTtdeinu
Ha ApYyry MHCTUTYUMOHANHK UHBECTUTOPW.

o ,ENAHA UuBectmbHT” All, EMK 130089593, c AbpxaBa Ha perucTpaums u MACTO Ha
cTonaHcka geiHocT Pbbnrapus u ¢ ocHoBHa AEMHOCT KOHCYNTaUMM Ha ApyKecTsa
OTHOCHO KanuTanoeaTa UM CTPYKTypa, NpoMulLNeHa CTpaTerys W CBbp3aHW C ToBa
Bbnpocn, npeobpasyBaHe Ha [pPYXECTBa, KOHCYNTauuMM OTHOCHO MOPTHENTHN
WHBECTULMW, KOHCYNTauuu no huHaHcMpaHe No MECTHU U eBPONENCKU NPOEKTU.

2. AHANU3 HA OEMHOCTTA HA I'PYMNATA KbM 30.06.2025 r.
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+EJIAHA ®unancos Xonaunr* Al ynpaenssa OblUepHUTE CU APYXKECTBa U ApYr CBbP3aHu
npeanpusaTUa, YMATO yCnyrn ca cneuvanusvpasn B ynpaBneHne Ha (OUHAHCOBU aKTUBMW,
TbProsusa Ha hMHaHCoBWTE Nasapu, UHBECTULVOHHO BaHKUpaHe, KOHCYNTUPaHe Mo eBPOonNencK
¢orpose. OCHOBHWTE HanpaBreHus Ha AeiHocTTa Ha pynaTa npes uamMMHanoTo LecTMeceune
Ha 2025 roguHa ca:

Helinocm Ha dpyxecmeomo-malika

1. CbpeiicTBMe Ha pbKOBOACTBATA Ha AbLUEPHUTE W acoLMMpaHUTe ApYXecTBa U Ha
WHBECTULMOHHWTE LEHTPOBE 3a W3NbIHEHWe Ha nocTaBeHuTe npen  TAX
cneuncnyHM Lenn v 3agayn,

2. YnpaBeneHve Ha thuHaHCUTE W NapuyHWTE NOTOLWM Ha HUBO rpyna, BKMOYMTENHO
¢huHaHcoBO NognomaraHe Npy cnasBaHe Ha BCUYKN PerynaTopHN U3NCKBaHWUA.

3. loanomaraHe Ha KopriopaTUBHO HUBO Ha AbLUEPHUTE N acoumMpaHuTe ApyXecTsa
1 Ha WHBECTULIMOHHWUTE LIGHTPOBE Ypes onepaTUBHO CbAENCTBUE 3a TeKyllata UM
DENHOCT, KaTto :

- CYETOBOJHa AENHOCT;

UHOPMaLMOHHN TEXHOMOMUN;

NpPoAax6u, MapkeTUHr 1 KOPNOPaTUBHUTE KOMYHUKaLIWU;

ynpasneHue Ha YOBeLUKUA KanuTan;

npaeHa W agMUHUCTpaTUBHa AEAHOCT U 4p.

HeiiHocmu Ha dbwepHume Opyxecmsea:
SEJTAHA ®oHO MerudxmbHm” ALl

Mpes nsmuHanoto wectmeceune Ha 2025 r. peiiHocTuTe, M3sbplsarn oT ,EJNIJAHA ®oHg
MeHnmxmbHT All, ca CBbp3aHu MaBHO C YNpPaBneHWEeTo Ha AeHOCTTa Ha UHBECTULNOHHUTE
choHaoBe 1 Ha UHAVBUAYanHUTE KMeHTckW nopTdeinu. OcHoBHaTa aelHocT Ha ,EnaHa dona
MennmpxkmbHT' ALl npes 2025 r. e cBbps3aHa ¢ ynpaBreHWe Ha nopTdeinuTe Ha AeseT
AorosopHu coHaa: ,EnaHa BucokopgoxoaeH ®oHp’ ,Enana BanaHcupaH Eepo ®oHg”, ,EnaHa
BanaHcupaH $ doHn’, ,EnaHa ®oHg CeobogHu Mapu”, ,Enana EspodoHa”, ,EnaHa Mobanen
®oHa Akuun, ,Enana Benrapus®, ,EnaHa ®oHg Hepgsuxumn Umotn* n HO® Elana Ned Davis
Research Dynamic Strategy, n ¢ ynpasnenve Ha UHgUBWAYaNHW KNWEHTCKK nopTdennu. ,Enana
®oHp MeHnmpkmbHT" All ocbLecTBABa Ta3n 4EeNHOCT NOCPEACTBOM WHBECTULMOHHY pelleHns
W HapexnaaHus, KOUTO Ce U3NBAHABAT OT YMbAHOMOLUEHW WHBECTULMOHHW NOCpearuuyn npv
cnassaHe wusucksaHuaTa Ha 3OKWUCAMKW, yctasa u npaBunata Ha doHaoseTe u”
WHBECTULMOHHATa NMONUTUKA.

EJIAHA UneecmmbHm” AL]

HeiHoctTa Ha ,ENTAHA UHBecTMbHT' Al @ cBbp3aHa C KOHCyNTUpaHe Ha NPOM3BOACTBEHU
npeanpuaTus, 3emegencku npoussoauTeny, NyGNWYHU agMUHUCTPaLMM NO U3rOTBAHE Ha
WHBECTULMOHHK NPOoeKTU 1 BU3Hec nNnNaHoBe Npu kaHAMAATCTBAHE 3a cybcmaum no nporpamu Ha
EBponenckus cbios 1 Apyrun M3TOYHUUM Ha hMHaHCUpaHe OT MeXZYHapOoAHN OpraHu3aLvu.

Mpes uamuHanoTo wectmecedne Ha 2025 rogvHa ApyXecTBOTO paboTW OCHOBHO nNoO
paspaboTBaHeTo Ha HOBW W ynpasneHWe Ha ofobpeHV NpPOoeKTW MO OCHOBHWUTE Mporpamu -



2EJTAHA ®uHaHcoB Xonauur AL}
MexauHeH KkoHconuaupaH Aoknapg, 3a AeiHocTTa
30 toHn 2025 T. 3

,[lporpama 3a pa3sutue Ha cenckute pavioHu", MNporpama ,KoHkypeHTocnocobHocT n MHosaumm
B npeanpuaTtuaTa“ n "NnaH 3a Bb3cTaHOBABaHE M YCTOWYMBOCT".

3. PUHAHCOBO CBHCTOAHUE HA TPYMNATA KbM 30 KOHU 2025 rOOUHA
e pes3ynTaTu 3a nepuoaa

CobeTBenusT kanutan Ha Mpynata e B paamep Ha 11 002 xunsigv nesa, B TOBa YMCNO OCHOBEH
kanutan 55 xunsgu nesa. CoGCTBEHMAT KkanuTan, NpuHaanexalw, Ha akuMoHepuTe Ha
APYyXecTBOTO-Malika, e B pa3mep Ha 10 495 xunsau nesa.

Kbm Kpas Ha oTyeTHUs nepuog akTuBWTe Ha pynata Bb3nuaar Ha 15 412 xun. n.., OT KOUTO
HeTekyln akTuen 12 823 xun. ne. U Tekywy aktmen 2 589 xun. ne. 3a cpaBHeHWe, B Kpas Ha
2024 rognHa aKkTuBuUTe ca B pa3mep Ha 15 758 xun. ns., 0T KOUTO HeTeKyLWUTe aKTueu ca 12 656
Xun. ne., a Tekywute 3 102 xun. ne.

MacueuTe KoM Kpas Ha OTHETHUA Nepuog ca B pasMep Ha 4 410 xun. NB., OT KOUTO HeTeKyLwuTe
nacueu ca 1 867 xun. ne. 1 Tekywm 2 543 xun. ne. 3a cpaBHeHue kbM 31.12.2024 roguHa
nacueuTe Ha [pynata ca B pasmep Ha 5 985 xun. nB., OT KOMTO HeTeKyLUMTe nacueu ca 2 842
Xvn. NB. 1 Tekywn 3 143 xun. ne.

MNpes nepuopa sHyapu - loHW Ha 2025 roguHa, obwuTe npuxodu Ha MpynaTa Bb3nu3aTt Ha
4 435xvn. nB., OT KOWUTO HETHW npuxoau OT npogaxbu 3 528 xwun. nB., npuxoau oOT
thuHaHcupaHus Sxun. nB. u cuHaHcoBu npuxogu 902 xun. nB. 3a cbwma nepuog Ha 2024
rogvHa npuxoguTe ca B pa3mep Ha 4 426 xun. ne., OT KOUTO HETHUTE NPUXOAN OT Npoaaxbu ca
B pasmep Ha 3 522 xvun. ne. 1 904 xun. ne. UHAHCOBU NPUXOLM.

O6wuTe pasxoau Ha pynata ca B pasmep Ha 2 618 xun. NB., OT KOUTO Pa3XoAuUTe 3a OCHOBHA
AenHOCT ca 2 464 xun. ne. 1 duHaHcosK pasxoau 154 xun. ne. 3a cpaBHEHME Npe3 CbLUA
nepuof Ha 2024 roguHa obuuTe pasxoam ca B pasmep Ha 2 382 xun. ne., OT KOWTO pasxoau
3a ocHoBHa fenHocT 2 211 xun. nB. n uHaHcosn pasxogu 171 xun. n..

Kbm 30.06.2025 roauHa Mpynata peanuanpa nevan6a Ha koHconuaupaHa OCHOBa B pa3mep Ha
1 710 xuwnaau neBsa, B T.4. 3a aKUMOHEPUTE Ha APYXECTBOTO-Maika 1 422 xunsaau nesa.

® JINKBUOHOCT M KanuTanoBu pecypcu

OcHoBHUTE 13MNonN3BaHu U NOTEHUNanHUTe U3TOYHKUW Ha NUKBUOHOCT Ha prnaTa ca:
e BbTPELUHW U3TOYHULW - NpUXoauTe OT Npoaaxbun n oMBUAEHTH;
¢ BbHLWHW U3ITOYMHULIX, K&KTO cneaBa:

Tpeta no pen obnurauMoHHa emncua BG2100012231, usgageHa Ha 19.05.2023 .

Ha 19.05.2023 r. ,EMIAHA ®unaHcoB XonguHr* All emuTupa kopnopaTusHv HeobeaneuveHu
obnuraumm npu ycnosBuATa Ha YacTHO npegnaraHe. O6GnurauumTe ca OBUKHOBEHW,
HekoHBepTUpyemun, 6esHanuyHn, noumMeHHW, cBOBOAHO NPexBLPASEMU WU MIUXBOHOCHW.
YcnosusTa no emucuaTa ca:
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Pasmep Ha eMUucuaTa

1 700 000 espo, pasnpegeneHn B 1 700 obnuraumm ¢ HomvHan 1
000 espo.

Hatun Ha nagexa Ha
rnasHuLaTa

19.05.2025r.; 19.05.2026r.; 19.05.2027r. 1 19.05.2028r.

JinxBeH npoueHT

5.50 % Ha roguwHa 6a3sa

MepuoanYHOCT Ha
nuxseHuTe
nnawaxus

Ha 6 meceua.

[aTtn Ha nagexvTe Ha nuxBeHWUTe nnawanma — 19.11.2023r.;
19.05.2024r.; 19.11.2024r.; 19.05.2025 r.; 19.11.2025r;
19.05.2026 r.; 19.11.2026r. 19.05.2027 r.; 19.11.2027r.
19.05.2028 r.

O6nurauuuTe ce TbpryeaTt Ha perynvpaH 6opcos nasap.

CpeacrtsaTa, nonyyeHn oT emucusta obnurauum, ca U3nonaeaHn 3a o6paTHO U3KynyBaHe Ha
obnuraunure ot BTopaTa obnurauuoHHa emucus Ha dpyxectsoTo ¢ ISIN BG2100015192, kakTo
1 3a 060pOTHU cpeAcTBa 3a pasBuTME Ha NPOEKTU Ha [lpyXecTBOTO.

KtM Kpas Ha oT4eTHWUs nepuop cangoTo Mo rhaBHULaTa Ha usgageHarta o6nuraumoHHa eMucus
Bb3nu3a Ha 1 275 xun. espo.

BankoB kpeauT ¢ Banka [ICK AQl

l'pynaTta e 3aemonony4aren no gorosop 3a 3aem ¢ banka [JICK All, cknioveH Ha 14.09.2021 r.

YcnosusTa no saema ca:

Paamep Ha kpeguTa

700 000 eBpo

Cpok 3a noracsAiBaHe Ha
KpeauTa

60 mecevna

JNlnxseH npoueHT

1M EURIBOR (pechepeHTeH nuxeeH npoueHT Ha 6aHkaTa) + 2.30
%

Ha4yuH Ha noracsBaHe
Ha KpeauTa

MaBHVUaTa ce noracsiBa Ha paBHU TPUMECEYHW BHOCKW npes
mMeceuuTe AeKemBpW, MapT, IOHU U CenTEMBPU, BCsKa B pasmep
Ha EUR 10 000 (aecet xunsau eBpo), Abmkumn Ha 25-To Yncno,
C U3KnYeHve Ha BHocKaTa npes 10HW, KOATOo € B pasmep Ha EUR
110 000 /cTo n pecet xunagm eBpo/, efgHa BHOCKa B pa3mep Ha
EUR 100 000 /cTto xunsagu eBpo/, aobmkuma Ha 25.06.2026 r. u
efHa nocnefdHa BHocka B pasamep Ha EUR 20 000 /aBapecer
Xunsav espo/, gbmknma Ha 14.09.2026r.

Cpok 3a nnawaHe Ha
nuxsa

ExxemeceuyHo Ha 25-To uMcno Ha meceLa.
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3a obesnevyaBaHe Ha B3eMaHuATa Ha baHkata 3a rnasHUUM,
NUXBY, pa3HOCKN U HEYCTONKWN € yupeaeH Mbpeu No pea 3anor o
303 BBbpxy: BCUYKM HacToswm W 6bdewy B3emaHUs oOT
AVBUAEHTY; BCUYKN HaNMYHOCTU NO OTKPWUTW MOHACTOSILLEM U B
H6baele cmeTkM Ha umeTo Ha [lpyxecTteoTo npu Kpeautopa; 30
6poa 6e3HanMuHW, NOMMEHHW akuuW, OT KanuTana Ha
.PernoHaneH ®oHp 3a Mpagcko passutue” All, npurexasaHu oT
+ENTAHA XonguHr® Afl, EMK 121837774.

Obe3neyeHune

Kem 30.06.2025 r. cymaTa Ha HenoraceHarta rnasHuUa no 3aema e 160 xun. eepo.

MNpes BTopoTo Tpumeceune Ha 2025 roauwHa pynata He e umana npobnemm cbc cBoATA
NNaTexocnocobHOCT 1 He e UMana NUKBUAHU 3aTpyaHeHus. 3agbmxeHuata Ha [pynarta ca
roracsiBaHy B CPOK.

4. BAXHU CBbBUTUA, KOUTO CA HACTBMNUNN CNER AATATA, KbM KOATO E
CbCTABEH KOHCONNMAUPAHUAT ®PUHAHCOBUAT OTYET

He ca Bb3HUKHANM KOpPUrMpawm cbBuTUa UNKu ApyrY 3HaYUTENHU HEKOPUrUpaLLn cLBuTHA
mexay AaTarta Ha puHaHCOBUA OTYET M AaTaTa Ha ofoBpeHneTo My 3a usgasaHe

5. QEIKCTBMFI B OBNACTTA HA HAYYHOU3CNEQOBATEJICKATA U PA3BOMHA
OEUWHOCT

I'pynaTa He n3sbLpLIBa cobcTBeHa Hay4yHouscregoBsaresicka v passoilHa OefHOCT.

6. OCHOBHM TEHAEHLUW B IEMHOCTTA HA MPYMNATA 3A 2025 r.

3anassaHe nosuuwuTe Ha [pynata kaTo BoAewl ¢hakTop M HOBaTop Ha nasapa Ha
¢b1HaHCOBK NPOAYKTU U YCNyrn B CTpaHaTa;

MopnomaraHe pbKOBOACTBATA Ha AbLLUEPHUTE W acouMUpaHuTe ApyXecTsa W
WHBECTULMOHHUTE UeHTpoBe Ha Ipynata ¢ uen yBenuyaBaHe nasapHUs UM Asin Ha
CbOTBETHUTE Nasapu;

CobpeiicTeme Ha pbkoBOACTBaTa Ha AbLUEPHATE W acoLMMpaHUTe ApyXecTBa W
WHBECTULIMOHHUTE LIEHTPOBE 3a yBENWYaBaHe Ha KnneHTckaTa 6asa;

CobpeiicTBre Ha pLKOBOACTBATa HAa APYXECTBATa U Ha MHBECTULMOHHUTE LIEHTPOBE 3a
OCbLLECTBABaHE NOCTABEHUTE MMAHOBE U M3NMbIHEHUE Ha CreLndUYRUTE UM Lenu u
3apauu;

OkassaHe cbAeicTBME Ha KoOpnopaTMBHO HMUBO B lpynata U B MHBECTULVOHHUTE
LieHTpoBe MO BBMPOCH, CBbP3aHU CbC CYETOBOAHATA LEWHOCT, MHMOPMaUUOHHUTE
TEXHONOruN, NpoaaxduTe, MapkeTUHIa v KOPrIOPaTUBHUTE KOMYHUKaLMK, YpaBreHneTo
Ha YOBELLKMSA KanuTan, npasHaTa W agMUHUCTPaTUBHA OeiHOCT.

7. AHOOPMALUA NO PEOA HA 4YN.187a OT TbPTOBCKU 3AKOH

Npes oT4eTHUA Nepuoa He ca CKNYBaHK Aorosopu no uYn. 1874 oT TbProBCKUA 3aKOH.

8. HAJTMMUE HA KNOHOBE HA APY>KECTBOTO
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[pyxecTBOTO-Malika ¥ AbLUEPHUTE MY ApYXecTBa HAMAT OTKPUTU KINOHOBE B CTpaHaTa W B
YyxOunHa.

9. LUENN 1 NONNTUKA HA PBKOBOACTBOTO NO OTHOLWWEHUE HA YNPABNEHUE HA
PUCKA

BcneacTteve Ha M3non3saHeTo Ha MHAHCOBU MHCTPYMEHTW pynaTta e usnoxeHa Ha nasapeH
PUCK U MO-KOHKPETHO Ha PUCK OT NPOMEHWN BbB BanyTHUS KYPC, NUXBEH PUCK, KaKTO W puUCK OT
NPpoMsiHaTa Ha KOHKPETHW LIEHW, KOETO Ce AbJDKW Ha onepaTuBHaTa U WHBECTULMOHHATa
peviHocT Ha MpynaTta. YnpaBneHvWeTo Ha pucka Ha pynaTa ce oCblUEeCTBABa OT LeHTpanHaTa
aAMUHACTPaUMS Ha NpeanpuUsTUETO-Mailka B CbTPYAHUYECTBO cbC CbBETa Ha aupekTopuTe U
cneuvanuctute B 'pynata. [lpuoputeT Ha pbLKOBOACTBOTO € Ja OCUTypW KpaTKOCPOYHWUTE W
CPEAHOCPOYHN NAPUYHU NOTOLW, KaTO Hamanu M3naraHeTo CU Ha PUCK.

BcnegcTeuve Ha U3non3saHeTo Ha (hMHAHCOBW MHCTPYMeHTU MpynaTta e u3noxeHa Ha nasapeH
pUCK U NO-KOHKPETHO HA PUCK OT MPOMEHU BbB BanyTHUA KYpC, NUXBEH PUCK, KAKTO U PUCK OT
NPpoMsAHaTa Ha KOHKPETHW LIeHW, KOETO Ce AbJIKW Ha onepaTUBHaTa U WHBECTULMOHHAaTa
AelHoCT Ha pynarTa.

AHanu3a Ha nazapHuA puck
BanyTeH puck

MNo-ronAimata w4acT oOT cpenkuTe Ha [pynata ce ocbulecTBaBaT B 6Obnrapcku nesa.
TpansakuuuTe Ha pynaTta, OCbLECTBABaHM B LYATCKA Aonapwv, GpUTaHCKU nupy U Apyru
4yXKAEeCTpaHHW BanyTu, MoraT ga uanoxar FpynaTta Ha puck OT NpoMsiHa BbB BanyTHUA kypc. C
uen u3bsreaHe noemaHeTo Ha NpekoMepeH BanyTeH puck, Mpynata noaabpxa pasymeH 6anaHc
mexgay cobCcTBeHUTE U KITMEHTCKUTE akTMBY U Nacysy BbB BanyTa.

BanyTHuTe no3uuuu Ha pynata AgeHOMUHUPaHW B €BpO He (hopMmupaT BanyTeH pUCK AOKOMKOTO
npu ycnoeuaTa Ha Aeictsal BanyTteH 6opa KypcbT Ha nesBa e uvKcMpaH KbM €BpOTO.
MpeacrosawoTo BkoyBaHe Ha Penybnuka bbnrapus Bbe BanyTHus cbtos Ha EC we goseae ao
npaktuyeckata 3amsaHa Ha napudHaTa uvpKynauMss B neBa C TakaBa B €BpPO, KOETO
AOMbAHUTENHO MOTUBUPA U3KNIOYBAHETO HA NO3ULMUTE B €BPO OT KOMNOHEHTUTE, hopMupaLln
BanyteH puck. Hag 95 npoueHTa oT BanyTHaTa ekcnosuuus B USD e nputexaHune Ha KnueHTH
Ha [pynaTa, KaTo CLOTBETHO M BanyTHUAT PUCK PECTNIEKTUBHO € 3a TAXHA cmeTka. [bpxaHute
cymun BbB Banytu, pasnuyHu B USD n EUR ca HesHaunTenHW n He reHepupar cbLUecTBeH
BanyTeH pUCK.

KpeauteH puck

ManaraHeTo Ha I'pynaTa Ha KpeguTeH PUCK € orpaHn4eHo A0 pasmepa Ha 6anaHcoBaTa
CTOMAHOCT Ha cwachoavn'e aKTuBW, NPU3HaTU KbM OaTtaTa Ha OTYETA, KakTo € NocoYeHo no-

aony:
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30.06.2025 2024
XUN. NB.  XWnN. NB.
pynun douHaHcoBU akTuBM — 6anaHCoOBU CTONHOCTW:
HeTekywu akTueu

®UHaHCOBKN aKTUBW, OTYUTAHM NO aMOpPTU3MpaHa CTOMHOCT: 8 166 8162
AbnrocpoyHn B3emaHua OT CBbp3aHu nuua no
NpeaocTaBeHn 3aemu 8 166 8 162
8 166 8162
Tekywu aKTMBM
®uHaHCOBMW aKTUBW, OTYUTAHM NO amMOpPTU3MPaHa CTOWHOCT: 1271 1111
BaemaHua oT cBbp3aHM nuua 538 560
Tbprosckn v Apyru B3eMaHus 733 551
Mapu 1 napuyHu cpeacTea 613 609
®duUHaHCOBM aKTUBK, OTYATAHWU NO cnpaseanvBa CTOMHOCT B
neyan6arta unu 3arybata 233 232
®duHaHCOBM aKTUBK, OTYUTAHWU NO CnpaBeasivuea CTONHOCT B
Apyr BceobxBaTeH aoxon 495 1157
2612 3109
BanaHcoBa cTOMHOCT Ha (pUHAHCOBM akTMBU 0610 10 778 11 271

lpynata pefoBHO creau 3a HEUsNbNHEHWe Ha 3afbIPKEHWATa Ha KIUEHTUTE WU Ha Lpyru
KOHTpareHT kbM [pynarta, ycTaHOBEHU WHAVBMAYanHO WNM Ha rpynu, W U3nonssa Tasu
WHGOPMaLMA 3a KOHTPOST Ha KkpeawuTHus puck. Monutuka Ha Mpynata e ga W3BbPLUBA
TpaH3aKUuK Camo C KOHTPareHT! ¢ A00bP KpeaUTEH PENUTUHT.

PHKOBOACTBOTO Ha I'pyna'ra cyunTa, Ye BCUYKK ropecnomeHaTu d)VlHaHCOBVI aKTUBW, KOUTO He Ca
6unn obesueHsBaHM W He ca npocpoYvYeHn npes npefcraseHUTe OTYETHW nepuoaun, ca
cbvnHchoam aKTUBK C BUCOKa KpeauTHa oLeHKa.

I'pynaTa He e npegocrasana cwachoame Cuv aKTuBW kaTto obesneyeHume no APYru caenku.

Mo oTHOLEHMe Ha TbProBCKUTE W ApYrn B3emanus [pynaTta He e M3foXeHa Ha 3HauuTeneH
KpeauTeH pUCK KbM HUTO €AWNH OTAENEH KOHTPAareHT Unv KbM rpyna oT KOHTpareHTu, KOUTo umaT
CXOAHW XapakTepucTuku. Ha 6asaTa Ha UCTOpUYECcKM NokasaTenu PbKOBOACTBOTO CUMTA, ye
KpeauTHaTa oLeHKa Ha TbProBcky B3emaHus e nobpa.

KpeautHuat PUCK OTHOCHO Mapy U NapuUdHN eKBUBANEHTU Ce CYMTa 3a HECHLUECTBEH, ThiA KaTo
KOHTpareHTuTe ca 6aHku ¢ .q06pa penyTauuna h BUCOKa BbHLUHA OLleHKa Ha KpeauTHUA pel7|TMHl'.

JNuxeeH puck

MonuTtukaTta Ha pynaTta e Haco4eHa KbM MUHUMU3UPAHE Ha NIMXBEHUA PUCK NPU 4 bIrOCPOYHO
thuHaHcupaHe. Benuku cbuHaHcoBm akTveBn U nacueu Ha pynata ca ¢ duKkcupaHu NUXBEHW
NPOLIEHTK, C U3KNIOYEeHUe Ha 3aabkeHue no 6aHkoB 3aeM. PbKOBOACTBOTO Ha 'pynaTa TekyLyo
Habniofasa 1 aHanuavmpa Heropata eKCno3UUUs CNpPsSIMO MPOMEHWUTE B NUXBEHUTE paBHULLA.
Mpv npoMeHn B nasapHUTEe NUXBEHU NpoLieHTW [pynata npeporoBaps ycnosBusATa Ha
nonssaHnTe N NpeaocTaBeHn 3aemMun OT/KbM CBBbp3aHn nuua.

B cneppawara tabnuua e nokasaHa nHdoOpMauna 32 HOMUHANHUTE JIMXBEHU MPOLEHTU Ha
aKTueuTe u nacueute Ha pynara:
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BzemaHus oOT cBbp3aHM nuua no
npefaocTaBeHn 3aeMu U TbProBCKM
KpeauTv
®uHaHCOBM aKTUBW MO chpaBeanuBea
CTORHOCT
®uHaHCOBM aKTUBM NO cnpaBeanuea
CTOWHOCT

THproBcku U gpyry B3emMaHus
BsemaHua oOT cBbp3aHu nuMua no
TLPrOBCKU U APYrK B3eMaHus

MNMapu v NnapuyHyU ekBUBaneHTU

O6wo akTuem

3agbmxkeHuna no 6aHkos 3aeM
3agbmkeHns no obnuraynoHeH 3aemM
3agbmKkeHns No NU3NHTOBK JOFOBOPU
THproBCcku 1 Apyru 3aabiMKEHNA
3agbnKeHust KbM CBbp3aHu nuua no
AVBUOEHTW, TbProBCKW U ApYru
3aAbNXKEHUN

O6uwo nacueu

31 nekemBpu 2024 r.

BaemaHus oT cBBLp3aHM nuMua no
NpesocTaBeHn 3aeMW W TbProBCKU
KpeauTu
®uHaHCOBM aKkTUBM NO CchnpaBennvBa
CTOMHOCT
®uHaHcoBM aKTWBM NO cnpaBegnuea
CTOMHOCT

TbproBcku 1 Apyri B3emaHus
BsemaHus oT cBbp3aHum numua no
THLProBCKW U APYFW B3EMaHUA

MNapu v napuyHm ekBUBaNeHTH

O6uwo akTuBHM

3agwbnxkeHus no 6aHkoB 3aem
3agbnxeHus no obnurauuoHeH 3aem
3agbmxkeHns No NIM3MHTOBM JOrOBOPHU
THproBCky 1 Apyry 3aabxeHus
3agbnKeHus KbM CBbP3aHu nuua no
AWBWUAEHTW, TBProBCKU W Opyru
3aQbKEHUA

O6wo nacuseu

INnxBen %

ot 2,3% go
55%
cukcupaH
5,5%-10%
6mec.
EURIBOR+
Hapn6aBka
3%-3,75%

™
EUROBOR +
2,30%
5,50%
3,08%

JinxBeH %

ot 2,3% po
55%
dukcupaH
5,5%-10%
6mec.
EURIBOR+
Hapbaeka
3%-3,75%

™
EUROBOR +
2,30%
5,50%
3,08%

8
NinxBoHocHu Be3nuxseHuU O6uwo
Xwn. ne. XWN. NB.  Xun. 0B.
5536 2630 8 166
279 272 551
177 - 177
- 733 733
- 538 538
- 613 613
5992 4786 10 778
293 - 293
2494 15 2 509
505 - 505
- 17 17
- 473 473
3292 505 3797
NuxBoHocHun BesnuxeeHwn O6uwo
Xun. ne. XWNn. NB. XWun. nB.
5536 2626 8 162
409 756 1165
224 - 224
- 551 551
- 560 560
- 609 609
6169 5102 11 271
526 1 527
3325 22 3347
636 - 636
- 33 33
- 505 505
4 487 561 5048
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NukeugeH puck

JnkBngHuaT PUCK Ce OoTHacAa A0 pucka I'pynaTa 4a He pasnonara ¢ 4oCTaTb4yHO cpefcTBa ga
nocpeliHe TeKyluTe cu 3agbimkeHus.

MpynaTta nocpelia HyXAUTe CU OT NUKBUAHW CPEACTBa KaTo BHAMAaTENHo CNeaw nnawjaHuaTa,
KaKTO W NPOrHo3uWTe 3a BXOAALM W U3XOAALUWM NapuyHW MOTOUM, Bb3HWKBALUM B Xxoda Ha
onepaTuBHaTa AeAHOCT. HyxauTe OT NUKBUAHW CPEACTBA Ce CReAAaT 3a pasfvyHu Bpemesu
nepuoay - eXeaHeBHO U eXeceaMUYHO, KakTo U Ha 6asaTta Ha 30-gHeBHU nporHoau. HyxauTe
OT NWUKBULHN CPEACTBa B ALArOCPOYEH NNaH - 3a nepuoam ot 180 n 360 aHW, ce onpenensT
MeceuHo. HyxauTe oT napvyHu CpefcTBa Ce CPaBHABAT CbC 3aeMUTE Ha pasnonoXeHue 3a aa
6vpar ycraHoBeHu uanuwbUM unu aeduumtu. To3W aHanus onpeaens fanu 3aeMuTe Ha
pasnonoxeHne We ca AoCcTaTbYyHu 3a Aa NOKPUAT HyxauTe Ha MpynaTa 3a nepuoaa.

KM 30 toHn 2025 r. nagexuTe Ha AOTOBOPHUTE 3aAbiDKEHUs (BKIIOYMTEMHO NUXBEHUTE
nnawaHus) Ha MpynaTa ca 0606weHun kakTo cneasa:

Tekywm Hetekywm

30 toHm 2025 . Ho 6 meceua  Mexay 6 u Or1pm05 Hapn 5

12 meceua roaMHu FOANHMU

Xun. n.. Xun. nB. Xun. nB. XWUn. nB.

3agbnxexsna no obnuraynuoHeH saem 80 894 1789 -

BaHkoBu 3aemun 45 260 - -

3agbnkeHna No NU3NHF 155 155 207 -
Tbproecku 1 Apyri 3agbMKeHUS KoM

CcBbP3aHW Nuua 473 - - -

Toprosckun U gpyrv 3sagbnxeHus 17 - - -

O6uio 770 1309 1996 -

Tekywm HeTtekywm

31 nexemBpwu 2024 r. [o 6 meceua Mexnay 6 u Or1pmo05 Hapn 5

12 meceua roauHu roanHu

Xun. nB. XWn. nB. XMn. NB. XWA. NB.

3agbmxeHuns no obnuraumoHeH 3aem 922 69 2699 -

baHkoBK 3aemu 248 46 261 -

3agbmKeHna No NU3uHr 151 151 353 -
TBProBCKN U APYIY 3a4bIIKEHVUA KbM

cBbp3aHuM nuua 505 - - -

TbproBCkin 1 Apyru 3agbkeHUst 33 - - -

O6uwo 1859 266 3313 -

CroiiHoCTUTE, OMOBECTEHN B TO3N aHaNM3 Ha MafexuTe Ha 3a4bIKEHWATa, npeacTaBnssaT
HEeAWCKOHTUPAHUTE NapuyHW NOTOUM MO AOrOBOPUTE, KOUTO MOraT ga ce pasnuyasaTt oT
BanaHcoBuTe CTOWHOCTY Ha 3a4bMKeHUsTA.

Apyru puckose
Bo#Hu B Ykpa#Ha u B Ma3a

B oTrosop Ha HaxnysaHeTo Ha Pycus B Ykpaiita npes mecey dpespyapu 2022 r. MHOro AbpXasu
Hanoxuxa pasnu4yHn CaHKUMW 1 eKCMOPTEeH KOHTPOM, BKMOYUTENHO AOMBLAHUTENHW
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OfpaHNYEHUs MO OTHOLLEHWE Ha PYCKUS AbPXKaBEeH ABNr, paswMpeHo embapro BbpXy
TbProBuUATa, BHOCA U W3HOCA; CaHKLUMN CPEeLLy MHOXECTBO Nnvua W KOMNaHuW, BKIOYUTENHO
roneMu pyckh (DMHAHCOBM WHCTUTYLMW;, OFPaHUYEHUst Ha KanuTanoBus nasap (CeKTopHu
CaHKLMM) 3a HOBO (hUHAHCUpaHe 3a MOCOYEHMN PYCKky KoMnaHwuW, 3abpaHn 3a HOBWU UHBECTULMM
B onpeAeneHu ycnyrn. Onpeaenenu caxkumm 6sxa HanoxeHn u Ha Benapyc.

Tosn BoeHeH KOHMNUKT e cbbUTUE, KOeTo okasa MawabHO HeraTMBHO Bb3AenCcTBMe BbPXY
esporeiickata M B Mo-manka CTENeH BbpXy CBETOBHAaTa WKOHOMUKA. KOHGNWUKTLT Beye
npean3BuKa 3HAYMTENTHO NOKa4BaHe Ha LIEHUTE Ha OCHOBHU CYpPOBUHM, peuecus (OCHOBHO B
Espona), uHdnaumoHH1 npouecu u NOBCEeMECTHO HamarnsBaHe Ha UHBECTULMUTE B NOBEYETO
OT UKOHOMUYeckuTe cekTopu. Hapep ¢ ToBa ca Hanuue 3a6aBsHe U TPYAHOCTU BbB BEPUrMTE Ha
AocTaBky, npobnemu, CBbp3aHW CbC CbbupaeMocTTa Ha B3eMaHWsiTa, KaTo nocnepsalla
peakuus OT 3aTpyAHEHWUsITa B CEKTOpWUTE, KOUTO CTpaAaT oT hUHAHCOBUTE CaHKLIWKA, HanoXeHu
Beve Ha Pycus. BnuaHneTo Ha To3n puckoB ¢akTop € CBbp3aHO M C PerucTpupaHeTo Ha
3HaunUTenHW 6exaHCcK1 NoToLM He CamMo KbM HEMOCPEACTBEHO CbCEAHUTE CTPaHN Ha YKpainHa,
HO 1 KbM Bbnrapus u octaHanara yacT ot EBpona. He Tpa6sa 1 fa ce noaueHsBa pUcKLT BbB
BOEHHUTE AENCTBUA Aa Ce CTUrHe U A0 M3MON3BaHe Ha AAPeHO OpbXue, KOeTo Aa Aoseae Ao
XyMaHuUTapHa 1 ekonoruyHa katactpoda.

BbB Bpb3ka C npoagbikaBawiaTa pycka WHBasWsl B YKpailHa U BUCOKA HECUrypHOCT 3a
CKOPOWIHOTO ¥ NpeKkpaTsABaHe OueHKaTa Ha WKOHOMWYECKUM nocneguuy 3a CBeToBHaTa
MKOHOMUMKA cTaBa no-mpavHa. LliokoBeTe, oTnpulieHn OT BoWHaTa, yApPAT MKOHOMUKAaTa Ha
CTpaHuTe OT EBponeiickna cbio3 KakTo NPSKO, Taka U HEMPSIKO, KaToO A HACOYBAT KbM MO-HUCHK
pacTeX W no-Bucoka WHdNauus. Bbp30TO HapacTBaHe Ha UEHWTE Ha EHepruiHuTe W
XPaHWUTENHU CTOKU nopaxpaHBaT rnobanHua WHGNaUMOHeH HaTMCK W Npeav3BUKBaT No-6bLp3
OTroOBOP Ha NapuW4yHaTa NnonuTUka OTKOMKOTO Ce Npeanosnaraile no-paHo.

B koHdnukTn kaTo koHdnukTa B Ma3a mexay Wspaen u ,Xamac®, peguua cekTopu Moxe aa
MPeTbpnAT 3HauUTENHW CbLTPEeceHWs B pesynTaT Ha WeTUTe No WHdPpacTpyKTypaTa,
NpeKbCBaHUATa Ha Bepurarta 3a 40CTaBku U MKOHOMUYecKkaTa HecTabunHocT B pervoHa. OceeH
TOBa reononMTUYECKOTO HanpexeHue Moxe Aa aoseae Ao konebaHus B LeHUTe Ha neTpona,
KOEeTO Aa noBnusie Ha onepaTuBHUTE pa3xoaun Ha busHeca. AtakuTe cpelly kopabu B YepseHo
Mope npeKbesaT rnobanHuTe BEpUrin 3a 4OCTaBKW U BOART A0 NPeKbCBaHe Ha NPousBoACTBOTO
B orpeaeneHn nHaycTpuv 1 3abaesHe Ha [OCTaBKUTE.

Mo NbpBOHAYanNHW OUEeHKN Ha PBbKOBOACTBOTO Ha I'pynaTa Te3n cbbutna He ca okasanu NpPAKo
CbLUECTBEHO BNUAHWE BBPXY JAelHocTTa My KbM MOMEHTa, JAOKONMKOTO TO HAM2a
B3aMMOOTHOLWEHNA C nuua, nonagHany nog CaHKUMWUTE, KakTo U HAMA akTWUBW U OEeWHOCTU B
3acerHaTute Npako peruoHun.

B koHconupgupaHus cduHaHcoB oTyeT Ha Mpynata kem 31.12.2024 r. HAMa aKTMBM W Nacusw,
UMATO OLIEHKa Aa e NoBnMsHa/3acerHaTa oT KpU3uTe, NOPOAEHU OT BOBHHUTE KOHMDNIUKTU MeXay
Pyckata ®epepauys v YkpariHa n mexay WNspaen n ,Xamac".

CbLo Taka PBKOBOACTBOTO HE M,D,eHTMd)VILlVIpa 3Ha4YUTENHU PUCKOBE, KOUTO MoraTt Aa aosenar
A0 ChbLlecTBeHa KopeKuua Ha BanaHcosuTe CyMn Ha aKTtuBute U nacusuTe B pamMmKuTe Ha
cneppailyarta chHchoaa rogvHa unu B GusHec mopena v nnNaHose Ha I'pynaTa.

PuckoBu pakTopu xapaKkTepHu 3a npeanaraHute odnurauum

KpeauteH puck
KpeauTHUAT puck no obnuraumuTe npeacTasnssa puckbT Aa He 6baaT uannaTeHn Haspeme unu
B MbNEeH pasmep AbMKUMUTE NnatjaHns oT cTpaHa Ha EMuTeHTa Ha nuxsuTe W/unu rnasHuUaTa
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no obnuraunoHHuA 3aem. MHBecTuuusATa B HacToAaTa eMucua npeacraenasa BnaraHe Ha
cpeacTtea B obnuraumm ¢ CbMKCVIpaH KYMOH, KOUTO HOCAT KpeaUTHUA pUCK Ha EMuTeHTa.

WndnaumoHeH puck

O6nwurauunte ¢ cbmxcmpaH 4oxo4 npeanonarart uanaraHe Ha puck, cBbp3aH C HamansiBaHe Ha
peanHaTa Bb3BpaLlaemMocT (A0XO4AHOCTTa OT VIHBECTVILMFITa) Npu noBuLlaBaHe Ha l/lHdJJ'IaLWIFlTa.
HapaCTBaHeTO Ha VIHCbJ'IaLWIHTa HamansaeBa nokynaTtenHata cnocobHoCT Ha nonyvyasaHwuTe
aoxoau ot OGHMFaLIMOHepVITe (nuxseru nnawaHus). Kato cnepctene OT TasuW 3aBUCUMOCT,
06nv|rauv10Hepme cneasa pa onpenenat cBOUTe OYakBaHWA 3a peanHa Bb3BpallaeMocCcT OT
HanpaBeHaTa UHBeCTUUUS Ha 6a3a Ha HOMWHaNHUTE QOXOAWN OT npuTexasaHuTe obnuraunu n
oYaKBaHaTa mncbnauma 3a nepuvoja Ha 3aabpiKaHe. B cnyJvan, ue paBHULLETO Ha VlHd)J'IaLIWr'I ce
OKa)ke Mo-BUCOKO OT O4aKBaHOTO 3a Nepuoja, UHBECTUTOPUTE LLie peanu3npaT No-HUCHLK peaneH
Aoxoa. anI Takasa cuTyauus e HOpManHo LueHuTe Ha obnurauunTte Ha BTOPUYEH Nasap ga ce
NOHWXKAT, TbA KaTo UHBECTUTOpUTE e M3UCKBAT NO-BMCOKa HOMUHaNHa AOXOQHOCT OT CBOUTE
nHBECTUUMN Npn HOBUTE NO-BUCOKU paBHULLA Ha MHd)J'IaLMﬂ C uen Aa nocTturHaTt cblaTta unum
cXoaHa peanHa AOXO4HOCT.

BanyTteH puck

Hacrosiwara emucus koprnopatusHu obnurauum e seHoMuHUpaHa B espo. Mpu NnpeanonoxeHue
3a 3anasBaHe Ha ccTemMara Ha uKcupaH BanyTeH Kypc Ha neBa KbM €BpOTO, BarnyTeH pUcK oT
VHBECTULMSATA He CblecTByBa 3a WHBECTUTOPW, YMATO CPefcTBa ca B NEBOBE WNW eBpo.
BanyTeH puck culyecTsyBa 3a MHBECTUTOPW, YAIATO MbPBOHAYanHW CPeACTBa ca AeHOMUHMPEHW
B LLaTCKuU Aonapu Unun gpyra BanyTta, pasnuyHa ot eBpo U fes, Nopaau NOCTOAHHATE ABUXEHUS
Ha BanyTHWTe Kypcose. MHBECTUTOPW, KOMTO noemaTt BanyTeH PUCK NPWU MNokynkata Ha
HacTosiLiata emucus OGuxa ysenumuunu wnu Hamanunu edekTuBHaTa [OXOAHOCT OT
VHBECTULUMATA CU B CNEACTBUE Ha 3acuneaHe unu otcnabBaHe Ha kypca Ha eBpOTO CrpPSAMO
CbOTBETHATa BanyTa.

INuxBeH puck

JInxBeHnAT puck ce cBbp3Ba C Bb3MOXHOCTTa 33 MPOMSIHA Ha NasapHUTE NUXBEHU HWBa B
cTpaHarta, KoeTo npAKo 6M MnoBNUANO BbPXY TbPCEHETO W nNpednaraHeTo Ha AbMrosu
WHCTPYMEHTK C buKcupaH Aoxoa (B crnyvas kopnopaTuBHW obnuvrauuu), nopagu obpaTtHara
3aBUCMMOCT MeXay LeHUTe 1 AoxoAHoCcTTa Ha obnurauyvuTe. Mpu noBuwasaHe Ha NUXBEHUTE
HWBa, oYaKBaHaTa AOXOAHOCT A0 Nafexa Ha LeHHUTE KHUXa ¢ UKeupaH AoXo4 ce NoBuLlaBa,
KOeTO BOAMW A0 MOHWKEHWe Ha NasapHaTa ueHaTa.

OﬁpaTHO, npn NOHWXEeHWe Ha NUXBEHUTE paBHULLA — ovaKkBaHaTa AOXOAHOCT AO NajeXxa Ha
obnuraunmTe c cbvu(cwpaHa [OXOAHOCT HaMmanABa \ ueHaTa UM ce nosuilasa. B Tasu cuTyauua
VHBECTUTOpUTE rnony4asaT Kanutanosa revyanta ot HapacHanaTta CTOAHOCT Ha MHBECTUUMATA
Ccu.

OueHsBaHeTO Ha NUXBEHUSA pUCK 3a NHBECTUTOPUTE Ce CBeXxaa A0 n3MepBaHe Ha 3aBUCUMOCTTa
Mexay npomsaHaTa Ha ueHuTe Ha obnurauunvTte n TAxHaTa AOXoAHOCT Ha 6a3a usucksaHaTa oT
MHBECTUTOpa HOpMa Ha Bb3BpallaemocCT.

JlnkBupeH puck

JINKBMOHUAT pUCK MNpousTMYa OT nUncaTa Ha NasapHo TbpceHe Ha obnurauwuTe Ha
ApyxecTsoto. MNopaau ToBa, obnurauvoHepute Ha [pyXecTBOTO MoraT aa He ycnesT aa
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npoaafaT B XenaHUs MOMEHT BCUYKW UNWU YacT oT obnurauunte cu, unu ga ca NpuHygeHU ga
rM NnpoAagaT Ha 3Ha4YUTENHO Mo-HUCKa LieHa, OTKONKOTO € TAXHaTa cnpasegnnsa CTOWHOCT Unu
nocneaHa 60pcosa ueHa. Han-o61o0 nukengHocTTa Ha nasapa Ha HeHHU KHWKa ce onpenens
OT cnegHuUTe nNpegnocTaBKun:

v Hanuune Ha passuT BTOpUUEH nasap Ha LEeHHN KHUXKA;
v Hanuuve Ha goctatbueH 6poit 3anHTepecoBaHu kynysadv U npoAasavu;
v Hanuune Ha gocTaTbueH Gpoi LEHHU KHWXKa B 0BpbLIEHUE;

v Hanuuve Ha npuvemnuve LeHOBW croped (pasnuka mexay ueHa “KynyBa” U ueHa
‘npogasa’).

Puck ot npomMsAHa Ha napaMeTpuTe Ha obnurauMoHHaTa eMUCUA

PasnuuyHn npepnocTasky MoraT Aa NpegusBUKaT NPOMSAHa B YCMOBUATa W NapameTpuTe no
€MUCUATA BbB BCEKU €AWH MOMEHT OT HENHUS XUBOT, KOETo Aa 6bae N3BbPLIEHO MO 3aKOHOBUS
pea no uHULUMaTUBa KakTo Ha obnurauvoHepuTe, Taka U Ha EMuTeHTa. MpomsaHa no HacToswara
emucua obnurauvu moxe Aa 6bde u3BbpLUEHA CaMO C M3PUYHOTO Cbrnacue Ha opraHuTe
thopmupalLy BonsTa Ha oGnuraumoHepuTe U Ha EmuteHTa.

I'IapameTpMTe Ha emucusiTa morat aa 6vaar NPOMEHAHWU NO ropeonucaHua ped, KaTto Hain-
BaXXHUTE OT TAX ca: CPOYHOCT Ha NUXBEHOTO nnallaHe, pasmepa Ha NUXBEeHUA MNPOLUEHT,
nannawjaHe Ha rnagHuuarTa, nyT v Kon onuuun, v T.H.

Puck oT peuHBecTupaHe

EdektusHaTa [OXOAHOCT 3a onpeaeneH nepuoa Npu UHeBecTUpaHe B o6nvrauun 3aBucu oT
LieHaTa Ha 3akynyBaHe, LieHaTa Ha npogaxba n 4oxoaa, Npyu KOUTO Ce PeMHBECTUPAT KYNOHHUTE
nnawaHua ot obnuraumsTa. MpeanonoXeHNeTo e, Ye CyMUTe OT KYrMOHHUTE MnaljaHus we
6baaT pewHBECTMpaHW nNpuM MOCTOSAHHA rOAMLIHA OOXOQHOCT, paBHa Ha TasuM oOT
NbpBOHAYanHaTa WHBECTUUMS. PUCKBLT NpU peuHBecTUpaHe e PUCKLT OT BRaraHe Ha cymuTe,
nony4yasaHW NPy KynNnoHHWUTE NnawjaHus 1o BpeMe Ha Nepuoaa Ha AbpxkaHe Ha obnurauusTa,
NPW AOXOAHOCT, PasnuyHa oT MbpBoHayanHaTa 4OXOAHOCT A0 Mnagexa.

10. EKONOrnA U ONA3BAHE HA OKOJTHATA CPEQA

OcHoBHaTa geitHocT Ha pynaTta He oka3Ba NpsKo BMsHWE BbPXY OKoNHaTa cpeaa. [pynata ce
CTPEMM KbM TPaliHO HaMansiBaHe Ha HeraTUBHOTO CY BNWUSIHWUE BbPXY OKOMHaTa cpefa, KakTo 1
TOBa Ha CBOWUTE KIWEHTW, KbM WKOHOMWYHO MOTpebneHwe Ha NpUPOAHUTE Pecypcu U KbM
nosuLlasaHe MHPOPMUPAHOCTTa Ha CRYXXUTENUTE CM OTHOCHO NpoBreMuTe Ha okonHaTa cpeaa.
AKTUBHO CTUMyNvpame KIWEHTUTE N CRyXUTENWTE CU Aa U3MNON3BaT OHNAaNH KOMYHWKaLUs W
aBToMaTuanpanu ycnyru. Cnep BbBeXAaHe Ha enekTPOHHU apXvBW U OBMEeH Ha AOKYMEHTU
ApPacTUYHO ce Hamarnsiea u3nonasaHaTa xapTusi B exegHeBHaTa paboTta Ha pynarTa.

lNpe3 oT4eTHNA Nepuo He ca cKknioYBaHK JOroBopu no Yn. 2406 oT Tbp

U3nbnHuTeneH AUpeKTop



