+EJNNAHA ®uHaHcos Xonauur Al 6
MexauHeH cbKkpaTeH KoHconuampaH huHaHCOB OTHYET
30 oHKn 2025 T.

NMosicHeHun
1 O6wa uidopmauun

ENAHA ®unaHcos XonauHr ALl - npeanpusiTue-mainka U HerosuTe AbLUEPHU ApYXecTBa
(,[pynaTa”) umaT 3a ocHoBHa AeHOCT: NpuaobusaHe, ynpaeneHue, oleHka u npogaxbta Ha
yyacTus B 6bnrapckv YygectpaHHu huHaHcoBM gpyxecTea, UuHaHCUpaHe Ha ApYXecTBa,
B KOUTO [PYXECTBOTO Yy4acTBa; KOHCYNTauuu Ha ApyxecTBa OTHOCHO KanuTanoBaTa WM
CTPYKTypa, NpomulLNeHa cTpaTerns v CBbp3aHu C ToBa BbNpocU, npeobpasyBaHe Ha
ApyXecTBa, KOHCYyNnTauum 0THOCHO NOpPTgEAnHN NHBECTULMN, yNpaBneHne Ha AelHOCTTa Ha
WHBECTULIMOHHY APYXECTBa NO MHBECTUPAHE B LIEHHW KHWXKa Ha NapuyHun cpeacTea, HabpaHu
ypes nybnuyHO npepnaraHe Ha akuMu W ynpasneHue Ha nopTdennu Ha Aapyru
WHCTUTYLMOHANHN WMHBECTUTOPU; U3BbPLUBAHE HA WHBECTULMOHHWA YyCryrn U AeirHocTu -
U3NbLNHEHWe Ha HapeXaaHus 3a nokynka unu npoaaxba Ha dUHAHCOBU WHCTPYMEHTU 3a
CMEeTKa Ha KNNEHTW, ynpaBneHne, B CLOTBETCTBME CbC CKIMKMYEH C KNWeHTa [OoroBop, Ha
nHavBMAyaneH noptdenn, BrkoyBall UHaHCOBU UHCTPYMEHTU, No cobcTBeHa npeleHka
6e3 cneuvanHu HapexpaaHusa Ha KNMeHTa, caenku 3a cobcrBeHa cmeTka ¢ UHaHCOBM
WHCTPYMEHTU, NpegnaraHe 3a nbpBoHavyanHa npogaxba Ha dpuHaHCcoBM WHCTPYMEHTN 6e3
6e3ycnoBHO 1 HEOTMEHUMO 3aAbMKeHUe 3a NpugobusaHe Ha hUHAHCOBUTE UHCTPYMEHTH 3a
cobcTBEHa CMeTKa, CbXpaHfiBaHe U aAMWHWUCTpUpaHe Ha (PUHAHCOBW WMHCTPYMEHTWU 3a
CMeTKa Ha KMWeHTW, BKMIOYUTENHO noneyuTencka AenHocT (AbpxaHe Ha duHaHCoBM
VHCTPYMEHTU 1 Napy Ha KNWEHTU B AENO3UTapHa UHCTUTYLNS) U CBBbP3aHUTE C Hes ycnyru
KaTo ynpaBneHue Ha NocTbNUNUTE Napu4Hun cpeacTea/npegoctaBeHnTe obesneveHus.

11. LENAHA ®uHaHcoB Xonguur’ ALl — npeanpustue maka

Mpeanpustueto-maika ,ENNAHA ®duHaHcos Xonguur’™ Al uma 3a ocHoBHa JAelHOCT
npuaobusaHe, ynpaeneHue, oueHka u npogaxkba Ha yyacTus B Gbnrapcku 4yxaectpaHHu
huHaHCcoBY ApyxecTBa, hrHaHCUpaHe Ha APYXeCTBa, B KOMTO APYXECTBOTO y4YacTsa.

.ENAHA ®uHaHcos XonguHr® Afl e cbec ceganuwie v agpec Ha ynpaeneHve B Penybnvka
bwnrapus, rpag Codus, yn. ,Kyaman Lankapes” Ne4. OCHOBHOTO MACTO Ha AeWHOCT e C
appec: rp. Codpus, yn. Jlvuesap CraHues” 5, Codapma busHec Taywpc, kyna b, eT.12.

LEJTAHA ®uHancos Xonauur” Al e EMK 175371928 u LE| kog 254900HS95F4RIXQEGSS.

+ENAHA ®uHaHcos XonauHr’ ALl e cb3gageHo npes 2007 r. n kbm 31.03.2025 r. e ¢ kanuTan
55 000 nesa, pasnpeaeneH 8 55 000 akuun.

[pyxecTBoTO UMa egHOCTENEHHa cucTeMa Ha ynpasneHve. CbBeTLT Ha AWpeKTopuTe Ha
HpyxecTBOTO € B cbCTaB, KakTo cneasa: Kamen MapuHos Konues — Mpeacepaten va CA u
InaeeH n3nbnHuTeneH gupekrop, Maptud Entumupos Hukonos, Pagocnasa eopruesa
Macnapcka, KpuctuHa Xpuctosa LiBeTaHcka.

Kbm 30 toHu 2025 r. B Mpynarta nma HasHaueHu 44 6pos nuua.

MNpekuat maxoputapeH cobetBeHuk e KK UMHBECT® All, EUK 175457761. KpaitHuaT
MaxopuTtapeH cobcTBeHWk Ha [pynata, kbm koaTo npuHagnexu ,ENAHA ®uHaHcos
XonauHr Al, e Kamen MapuHos Konues.

1.2. OcHoBHa uHdopmMaLuA 3a AbliepHUTE NpeanpPUATUA
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OdvlepHuTe npeanpuatTus Ha npeanpuatTueTo-maika ,ENTAHA ®duHaHcos Xonguur® AL,
BK/OYEHW B KOHCONUANPaHUA DUHAHCOB OTYET ca:

o LENAHA ®ona MenupgxmbHT” Al EUMK 130963811, c abpxaBa Ha peructpauus u
MACTO Ha cTonaHcka aewHocT Pbbnrapus u ¢ ocHoBHa AeAHOCT YnpaBneHve Ha
AENHOCTTa Ha WHBECTULMOHHW ApY)XecTBa N0 WHBECTUpPaHe B LEHHW KHWXa Ha
napuyHu cpeacTsa, HabpaHu ypes nybnuyHo nNpeanaraHe Ha akuuum, U ynpasneHue
Ha nopTdennu Ha ApYri MHCTUTYLMOHANHN UHBECTUTOPM.

o ,ENAHA UuBectMbHT” All, EVMK 130089593, c AbpkaBa Ha perncrpaums n MAcCTo
Ha cTonaHcka aerHocT Pbbnrapus n ¢ ocHoBHa AEAHOCT KOHCYNTALMK Ha ApyKecTea
OTHOCHO KanuTanosaTa UM CTPYKTypa, MPOMULLNEHA CTpaTerMs U CBbp3aHu C ToBa
BbMpocK, npeobpasyBaHe Ha JAPYXECTBa, KOHCYNTaLUWM OTHOCHO MopTdernHu
WHBECTULMK, KOHCYNTaLMKN NO pbUHaHCMpPaHe No MECTHU U eBPONENCKN NPOEKTH.

WHdopMauma 3a y4acTMeTo B kanuTana Ha gbliepHuUTe ApYyXecTBa Ha coBCcTBeHUUUTE Ha
npeanpuATUETO-MalKa 1 Ha HEKOHTPONMPALLOTO yJacTue:

30 toHu 2025 T. 31 pekemBpu 2024 r.
WUme Ha AbvlepHoTO Yyacrtue Ha HekoHTponu- Yuactue Ha HekoHTponu-
ApYXecTBo cob6cTBEHULMTE HA paulo yvacTtue cobcTBeHMUMUTE Ha pauio yyacrue
Kanurana Ha Kanurana Ha
npeAnpuUATUETO-MalKa npeanpUATUETO-
Maika
% OT KanuTtana % oT Kanurana % OT KanuTana % OT KanuTana
.ENAHA dong 72,90 % 27,10 % 72,90 % 27,10 %
MeHuaxmbHT" ALl
ENAHA NHBecTMBHT" 78,00 % 22,00 % 78,00 % 22,00 %
All

2 CpaBHUTeNHU AaHHU

lpynaTa npeacTtass cpasHUTENHa UHGOPMaLMA B TO3UN MEXAUHEH KOHCoNUanpaH uHaHCoB
OTYET 3a Kpas Ha TeKkywusa nepvwop M kpas Ha npeaxogHata 2024 roguHa. Korato e
HeobxoAMMO, CcpaBHUTENHUTE fAaHHM ce pexnacuduumpar, 3a ga Ce NocTUrHe
CBLMNOCTaBUMOCT CNPSAMO NMPOMEHN B NPEACTaBAHETO B TeKyllaTta roguHa.

3 lMpomeHu B cHeTOBOAHATA NONMMUTUKA

3.1 O6wmM NOnoXKeHnA 1 HoBKU CTaHOapTU, N3MeHEeHUA U pa3rdaCHeHUsA, KOUTo ca

Bfie3nu B cuna 3a couHaHcoBarta roavHa, 3ano4saiua Ha 1 aHyapu 2025 r.

To3n mexguHeH cbKkpaTeH KoHCoONMAupaH (UHAHCOB OTYET € M3roTBEH CbINacHo npueTara
cyeToBOAHA NONWUTUKA B NocneaHus roguweH nHaHcoB oT4YeT Ha MpynaTta kbm 31 aekemspu
2024 r. c nsxnoveHne Ha npunaraHeTo Ha HOBUTE CTaHAapTH, U3MEHEHUR U Pa3siCHEHUA KbM
MC®O, kouto ca 3agbmKUTENHU 3a Npunarade 3a NbpBU NbT OT (hUHaAHCOBaTa roauHa,
3ano4salya Ha 1 AaHyapun 2025 r.
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3.2 [pomeHu B NpMONU3UTENHUTE OLEHKN

Mpy M3roTBAHETO Ha MEXANHHN KOHCONUAMPaHU PMHAHCOBU OTYETU PBHLKOBOACTBOTO Npasu
peavua NpeanonoXeHus, OLEHKN 1 AoMNYCKaHWA OTHOCHO NPU3HaBaHETO U OLIEHABAHETO Ha
aKkTuBK, Nacveu, NpUxoau 1 pasxoau.

JeicTBuTenHuTe pesynTtati moraTt ga ce pasnuyaBaT OT NPeAnonioXeHUsTa, OLUEHKUTE W
DOnycKkaHUATa Ha pPbKOBOACTBOTO W B pPEAKW ChydYan CbOTBETCTBAT HAMBL/HO Ha
npeaBapuTenHoO OLEHEHUTE pesynTaTw.

Mpy n3roTBAHETO Ha NpeAcTaBeHUs MEXAWHEH CbKpaTeH KoHconuaupaH UHaAHCOB OTYET
3HaYUMUTE NpeLeHKn Ha pBLKOBOACTBOTO NpY NpuUnaraHeTo Ha CY4ETOBOAHWUTE MONUTUKM Ha
pynaTa 1 OCHOBHWTE M3TOYHULM Ha HECUIYPHOCT Ha CHETOBOAHUTE NPUBNN3UTENHUN OLEHKK
He ce pa3nuyaBaT OT Te3W, ONOBECTEHU B FOAULLIHWA KOHCONUAWpaH MHAHCOB OTYET Ha
pynata kbm 31 nexkemspu 2024 .

3.3 YnpaBneHue Ha pUucka OTHOCHO (hMHAHCOBU UHCTPYMEHTH

pynata e u3noxeHo Ha pasnuyHW BUOOBE PUCKOBE NO OTHOLLEHWE Ha (hUHaHCOBUTE CK
WHCTPyMeHTW. Haw-3Hauumute cuHaHCOBM pUCKOBE, Ha KOMTO e usnoxeHa [pynaTta ca
nasapeH pUCK, KpeguTeH pUcK, NUKBUAEH U MHNaLMOHEH PUCK.

MeXanHHUAT cbKpaTeH KOHCONUAMpaH pUHAHCOB OTYET He BKIOYBA Lsanarta uHgopmauyums
OTHOCHO YNpaBneHWeTo Ha pucka N ONOBECTABAHWATA, U3UCKBAHW MPU W3FOTBAHETO Ha
MEXAWHHWU KoHcoNuAupaHun bUHaHCOBM OTYETU, U crieasa fia ce YeTe 3aefHO C roauLLIHNA
KoHconuaupaH cuHaHcoB oTyeT kbM 31 pekemspu 2024 r. He e umano npomeHn B
MonUTUKaTa 3a ynpasneHue Ha pucka OTHOCHO (PMHaHCOBW UHCTPYMEHTU Npes nepunoga.

4 MmoTH, MaLIMHU, CbOPLXEHUs U obopyaBaHe

UmoTuTe, MawmHuTe M obopyasaHeTo Ha [pynaTta BKMOYBAT akTWB C NPaBo Ha NonssaHe —
HaeTu oducu U APYrM MOMELLEHUS, KOMMIOTPU, KNumaTtuum u ocduc mebenn, peknamHu
CbopbxeHus, asTomobunu. banaHcosaTa cToHOCT MoXe da 6bae aHanuanpaHa KakTo
cnepfsa:

AxkTtuB ¢
npaBo Ha MawumHu v  TpaHCRNOPTHKM
non3BaHe CLOPbXKeHUs cpeacTea Opyru O6wo
Xun. ns. Xun. nB. XUN. NB.  XWN.nB.  XMA. nB.
OTyeTHa CTOMHOCT
Canpgo kbm 1 aHyapu 2025 . 506 180 131 29 846
HosonpugobuTtn aktmem - 5 - 5 10
OTnucanun aktueu - (11) - (8) (19)
Mogudukauus no MCPO 16 (179) - - - (179)
Canpgo kbm 30 tonn 2025 T. 327 174 131 26 658
AmopTusaumna
Cango kbm 1 AaHyapu 2025 . (141) (163) (125) (18) (447)
AmopTusauus (85) (8) (6) (1) (100)
Moaudwukauus no MCPO 16 183 13 - 4 200
Cango kbm 30 toHKM 2025 T. (43) (158) (131) (15) (347)
BanaHcoBa CTOMHOCT KbM
30 toHu 2025 r. 284 16 - 11 311
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Aktus ¢
fnpaBo Ha MawuHu 1  TpaHcnNOpTHM
nonisaHe CHOPBKEHUA cpeacTBa Apyru O6uwo
Xun. n.. Xun. ne. XMN.MIB. XMA.AB.  XWM. NB.
OT4eTHa CTOMHOCT
Cango kbm 1 saHyapu 2024 r. 309 174 143 22 648
Hosonpuaotutu akTusu - 15 - 9 24
OTnucanu akTuen (9 (12) (2) (23)
Mogudukauus no MCPO 16 197 - - - 197
Cango kbM 31 pgekemspu 2024 r. 506 180 131 29 846
Amoprusayus
Cango kem 1 sHyapu 2024 r. (265) (158) (103) (18) (544)
AwmopTuzayus (186) (14) (27) (2) (229)
Moaudukauus no MCPO 16 310 9 5 2 326
Canpo kem 31 gekemepu 2024 r. (141) (163) (125) (18) (447)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2024 r. 365 17 6 11 399

Beunuku pa3xoau 3a aMmoptusauua ce BKNOYEeHW B OTHETA 3a A0X04AUTE Ha pef .Pa3xoau 3a

amMopTu3auuns Ha HepmHaHCOBY aKTUBK.

I'pynaTa He e 3anoxuna MumMmoTu, MalluHun W" oGopyABaHe KkaTto obesneyeHue no ceowu

3aAbIKeHUsA.

5 WHBeCTMUWOHEH UMOT ¢ npaBo Ha non3paHe

KaTto MHBECTULIMOHEH UMOT C npaBo Ha NonssBaHe e npeacTtaBeH akTue ,,C NPaBo Ha nonssaxe’

(HaeTu ochrcy 1 apyru nomelenus B rp. Codus, KOUTO ce NPeoTAaBaT Nog HaeM OCHOBHO
Ha CBBbP3aHu Nnnua), AbpXKaH Mo NMM3NHIoB 4OTOBOP.

OTuyeTHa CTOMHOCT

Canpo kbm 1 sHyapu 2025 r.
Moaudukauus no MCPO 16
Canpo kbm 30 oHM 2025 T.
AmopTusauus

Canpo kbm 1 aHyapu 2025 r.
AmopTusauus

OTtnucaHu akTuen

Cango kbm 30 toHn 2025 .

BanaHcoBa cTOMHOCT KbM 30 toHu 2025 r.

MHBecTUUMOHEH UMOT O6uwo
C NpaBo Ha Non3saHe

XWUnN. NB. Xwn. NnB.

364 364

(121) (121)

243 243

(101) (101)

(64) (64)

133 133

(32) (32)

211 211
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UHBecTUUNOHEH UMOT O6uwo
C NpaBoO Ha Non3BaHe
XUN. NB. XMA. NB.
OtyeTHa cTOMHOCT

Canpo kem 1 siHyapu 2024 r. - -
Hosonpuaobutn aktueu 364 364

Canpo kbm 31 gekemspu 2024 r. 364 364
AmopTusauus

Canpo kbm 1 sHyapu 2024 T. - -
AmopTusauuns (101) (101)
Cango xbm 31 gekemspm 2024 r. (101) (101)
BanaHcoBa cTORHOCT kbM 31 aekemBpu 2024 r. 263 263

MHBECTULMOHHUAT UMOT Ce OT4YMTa Mo LeHa Ha npuaobusaHe, HamaneHa ¢ amopTusauns n
obesueHka B cwoTeetcTaue ¢ MCPO 16.

Mpuxogute ot Haemu kbm 30.06.2025 r., Bbanusawm Ha 67 xun. nB., ca BKNHOYEHN B OTYETA
3a nevyan6arta nnu 3ary6arta n apyrus sceobxsareH Aoxoa. MNpuxoguTe OT HaeM He BKNoYBaT
NPOMEHNMBIA NU3NHIOBU NNAaWaHUs, KOWTO He 3aBUCAT OT WHAEKC WINW MPOMEHIMBU
NPOUEHTW.

MpeknTe onepaTusHK pasxoam 3a UHBECTULMOHHUTE MOTU KbM 30.06.2025 r. ca B pasmep
Ha 8 xun. NB. 1 BKNIOYBAT pasxoau 3a OTONNEHWE, enexkTpudecka eHeprusa, Boga U MECTHU
AaHbLM U TaKCW.

6 Hematepuanuu obLAroTpanHU aKTUBKU
HemaTtepuanHuTte aktueu Ha [pynarta BKkNOYBaT OCHOBHO COTYEepHN NULEH3n u codTyep.

banaHcoBaTa UM CTOWHOCT 3a Tekyulna oTiHeTeH nepuoa moxe aa 6bae npeacraseHa no
CNegHusA Ha4yuH:

CodTyepHm Apyru O6wo

NULEH3N

XUN. NB.  XWN. NB. Xun. ns..
OT4yeTHa CTOMHOCT
Canpgo kM 1 aHyapu 2025 r. 199 18 217
HosonpuaobuTtn aktuau 3 12 15
Canpgo kbm 30 oHn 2025 . 202 30 232
AmMopTusauus
Canpgo kbM 1 aHyapu 2025 r. (167) (10) 177)
AmopTusauus (12) (1) (13)
Canpo kbm 30 toHmn 2025 T. (179) (11) (190)

BanancoBa cToMHOCT KbM 30 OHU
2025 r. 23 19 42
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CodryepHm AOpyru O6uwo

NUUEeH3n

XWUN. NB.  XUA. NB. Xun. nB.
OT4yeTHA CTOMHOCT
Canpo xbem 1 sHyapu 2024 r. 166 70 236
Hosonpnaobutu aktueu 36 - 36
OTnucann akTuem (3) (52) (55)
Cango kbm 31 aexkemspn 2024 1. 199 18 217
AmMmopTtusauus
Cango kbm 1 aHyapu 2024 r. (144) (59) (203)
OTnucaHn akTneu 3 52 55
AmopTuzauus (26) (3) (29)
Canpo kbm 31 aekemspu 2024 r. (167) (10) (177)
BanaHcoBa CTOMHOCT KbM 31
aexkemepu 2024 r. 32 8 40

7 WuBecTMLMM B acouunpaHu apyxecTsa

I'pynaTa nputexaesa akuu B Kanutana Ha cnegHute acounnpaHu gpyxecrsa:

30.06.2025 31.12.2024
xun. nB. y4actue % Xun. nB. y4acrtue %
~Enana Tperguar® Al 4013 41.55% 3712 41.55%
4013 3712
N3meHeHue B CTOMHOCTTA HA MHBECTULMATA 30.06.2025 2024
Xun. ne. Xun. ns..
CroiHocT KbM 1 AHyapwm 3712 3249
Osan ot neyanbara B acouMnpaHoTo NpeanpuaThe 675 668
MonyyeHn ANBUAEHTM OT acoLMUPaHOTO NpeanpuATHe (374) (217)
BanaHcoBa CTOMHOCT Ha NpoAafeHn akuuu OT acoLMMpaHoTo
npeanpusaTue - -
Opyrn nsmeHeruns - 12
BanaHcoBa CTOMHOCT Ha MHBeCTULUATA 4013 3712

WHBecTMunaTa B acounmpaHoTo NpeanpusTUE € oueHeHa NbpBOHAYanHo no cnpasegnueara
CTOMHOCT Ha 3aAbpXaHua AAn Ha NpeanpuaTUETO-manka OT HETHWTE aKTuBM Ha
acouumpaHoTo NpeanpusaTue KbM gaTarta Ha 3aryba Ha koHTpon npes 2015 r. Bnocneacteve
WUHBECTULUMATaA B acouuMpaHOTO APYXEeCTBO € OueHsBaHa No metoAaa Ha cobcTBeHus
kanutan. [lanoseTte Ha acoLMUPaHOTO NPeanpUATME He ce ThpryeaT Ha nyGnuyHa doHgoBa
6opca 1 nopagu Tasu NPUYMHA NUNCBAT KOTUPAHWU LIEHN Ha aKTUBEH nasap.

prnaTa HAMa YyCIioBHU 3aAbJjiKeHUs Wnn Apyrn noetu aHraXXuMeHTu, CBbp3aHu C
nHBeCTUUUN B acolunnpaHn npeanpuaTmns.
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8 HeTtekywu cpuHaHCOBM aKTUBHU

Mpes 2011 r. MpynaTta cTaHa cby4peauten Ha apyxectsoTo ,PernoHaneH ®onHg 3a Mpaacko
passutue” All, kato 3anuca 12% yyacTtve B kanutana my.

OpyxectsoTto ,PernoHaneH ®oHa 3a [pagcko passutne” ALl e ¢ npegmeT Ha AeitHoCT:
Bb3Me3gHO (uHaHCUpaHe Ha rpajcku MpoekTH, BKMNOYEHW B WHTErpupaHu nnaHoee 3a
yCTOWYMBO pa3BuUTUE Ha rpafoBseTe, 3a Ny6rnMyHo-4acTHO NapTHLOPCTBO UNK NOZOBHK, KakTo
ca aeduHupanu B 4n. 44 ot PernameHT Ha CbBeTa (EC) Ne 108362006 ot 11 tonu 2006r., ¢
nocneasalluTe My U3sMeHeHust u npuaobusaHe Ha y4acTus B TakMBa NPOEKTW (BKNIOYUTENHO
nocpeacTsom npuaobueaHe Ha y4acTus B kanuTana Ha ApPYrv APY)XecTea), KakTo U gpyru
TbProBCKN AENHOCTU, KOUTO He ca 3abpaHeHun OT 3aKoHa.

30.06.2025 31.12.2024
xun. nB. Yyactue Xun.nB. YuacTtue
% %
“PervnonaneH coHg 3a paacko 30 12% 30 12%

Passutue” ALl
30 30
UHBecTuumATa e oueHeHa No ceBecTONHOCT, Nopaan HeBb3MOXHOCT 3a HafexaHa oLeHka
Ha cnpaseanuearta UM CToAHoCT. AkunnTe Ha ,PernonaneH ®oHg 3a Mpapcko passutue” Al
He ce TbprysaTt Ha 6opcos nasap.

9 Tobproecku BseMaHus

30.06.2025 31.12.2024

Xun. nB. Xun. ne.
Tbprosckn B3emaHus, 6pyTHO 759 594
OuyaksaHu kpeauTHU 3arybu (36) (36)
THProBcKkM B3eMaHus 723 558

Bcuuku B3emaHus ca kpaTkocpodHU. BanaHcoBaTta CTOMHOCT Ha TbProBCKUTE B3eMaHUA ce
npvema 3a pasymHa npubnuauTenHa oueHka Ha cripaBe4nuBaTa CTOMHOCT.

Bcuukn Thproscku M apyru puHaHcoBu B3emaHuA Ha [pynarta ca npernefaHyu OTHOCHO
HacTBNUNM CbLOUTUA Ha HEM3NbNHEeHWe, a 33 BCUYKW THPFrOBCKU B3EMaHWs € MpurioXKeH
OMpOCTEH NOAXOA 3a ONpeAernsiHe Ha OuaKBaHUTE KpeguTHU 3arybu KbM Kpas Ha nepuoga.

10 TMpeannareHn cymm
30.06.2025 31.12.2024

Xun. ns.. Xun. ne.

Pasxoau 3a 6baewm nepuogm 7 4
7 4
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11 KpatkocpouHu pmHAaHCOBU akKTUBK

13

30.06.2025 31.12.2024
Xun. ns. Xun. ne.
GuHaHcosu akmueu o cripasednuea cmolHocm npe3
nevanbama unu 3azybama
bopcoso Thpryemun akumm 233 232
®uHaHcosu aKkmueu o cripasednuea cmodHocm fpe3 opya
eceobxeameH 0oxo0
KopnopaTusHu obnurauyuu 465 640
ObpKaBHU LIEHHWU KHUXKa - 487
698 1 359
12 [Opyru BlemMaHus
30.06.2025 31.12.2024
Xun. nBe. Xun. nBe.
MnawaHusa no rapaHunn 9 9
Opyru B3emaHus 1 3
10 12
13 MapuyHu cpencrea
MapuyHWTE CpeacTBa BKNOYBAT CNEAHUTE KOMIOHEHTU:
30.06.2025 31.12.2024
Xun. ne. Xun. ne.
MapuyHu cpepcTtea B 6pon 8 7
MapuuHu cpeacTea B 6e3cpoyHn BAHKOBU CMETKM 605 602
613 609

MpynaTta e U3BbpLUMNA OLEHKa Ha OYaKBaHUTE KPeaUTHU 3arybu BbpXy NapuuHU cpeacTsa u
napuyHu exkeuBaneHTu. OLeHeHaTa CTOMHOCT € onpefenieHa KaTo HeCbLUEecTBEHa M He e

HauucneHa BbB huHaHCOBUTE O0TYeTH Ha 'pynaTa.
14 CobcTBeH kanutan

14.1 AKuMOHepeH KanuTan

PeructpupaHuaT kanutan Ha npeanpusTueto-mainka EnaHa ®duHaHcoe XonguHr Al ce
cbeTom o1 55 000 Ha 6poit 06UKHOBEHW akLUMN C HOMUHaNHa CTOMHOCT B pasmep Ha 1.00 ne.
3a akuus. Benyky akumm ca ¢ npaBo Ha nonyyYaBaHe Ha AWBUAGHT U NUKBUAALMOHEH AN U
npeacrasnasat eauH rnac ot O6uwoto cvbpaHue Ha akuvoHepute Ha EnaHa ®uHaHcoB
Xonauur ALl

30.06.2025 2024
Xun. ne. Xun. ne.

W3pnageHn v HaNnbnHO NnaTeHu akuvu:
- B HA4YanoTo Ha roguHaTa 55 55
AKUMA M30aaeHn U HanNbNHO NNaTeHn 55 55
O6wo akuum, oTopusnpaHu kbm 31 aekemspu 55 55
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14

CnnceKsT Ha akumoHepuTe Ha npeanpuaTUeTo-MaiiKka e npeacTaBeH, KakTo cneasa.

30 1oHu 2025 31 nekemBpu 2024
Bpon Osan % Bpo# Oan %
aKuum aKuum
KK UusecT AL} 50 000 90.91 50 000 90.91
KameHr Konues 125 0.23 125 0.23
Papgocnasa Macnapcka 1500 2.73 1500 2.73
lepraHa KocrapuHosa 1375 2.50 1375 2.50
MapTtuH Hukonos 1000 1.81 1000 1.81
KpuctunHa LipeTtaHcka 500 0.91 500 0.91
Teopopa Os4apoBa 500 0.91 500 0.91
100 100
OpyxecTeaTa B [pynaTta He npuTexasaT aklun Ha NpesnpuaTMeTo-malka.
14.2 PezepBu
3akoHoB Peseps ot Apyru O6wo
doHa  npeoueHka Ha pesepBu
Pe3episeH thuHaHcoBu
aKTMBu
XUn. nBe. Xun. ne. XWn. NB.  Xun. nB.
Canpo kbm 31 pekemBpu 2023 r. 6 (1) 4 535 4 540
MpeoueHka Ha chnHaHCOBU aKTUBHN - 8 - 8
Apyru usmeHenus - 12 1 13
Canpo kbm 31 nekemBpy 2024 r. 6 19 4 536 4 561
[MpeoueHka Ha huHaHCOBW akTUBU (2) (2)
Canpo kbMm 30 1oHU 2025 r. 6 17 4 536 4 559
16 3aemwu
3aemuTe BKNIOYBAT CregHUTe UHAHCOBU NACKBY:
Tekywu HeTekywin
30.06.2025 31.12.2024 30.06.2025 31.12.2024
XUA. nB. XWn. n.. Xun. n8. Xun. ne.
BaHkos 3aem 293 527 - -
O6nuraynoHeH 3aem 847 853 1662 2494
O6uwo 6anaHcoBa CTOMHOCT 1140 1380 1662 2494

15.1 3aemu, OTYUTaAHM NO aMOPTHU3UPAHA CTOWHOCT
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> IpeTa no pen o6nuraunoxHa emucus ISIN BG2100012231, usgageHa Ha 19.05.2023

Ha 19 05.2023 r. ,EJIAHA ®duHaHcos XonauHr ALl emnTupa kopnopaTuBHn HeobesneueHu
obnurauMm npu ycrnoeusTa Ha 4acTHo npegnarade. O6nurauunte ca OGWKHOBEHW,
HeKoHBepTUpyemn, 6GesHanuuHn, nouMeHHNn, cBob6OAHO NPEexBbLPNAEMA W JIMXBOHOCHMW.
Ycnosusita no emmncusaTa ca.

Pa3Mep Ha eMuCHSTa :II 388 000 eBpo, pasnpeaenexn B 1 700 obnvrauum ¢ HomuHan
€Bpo.

Oatn Ha nagexa Ha | [oracAaBaHe Ha paBHU BHOckM no 425000 eBpo Ha patu
rnassuuara 19.05.2025.; 19.05.2026 r.; 19.05.2027 r. n 19.05.2028 r.

JIuxseH NpoueHT 5.50 % Ha roguwHa 6a3a

Ha 6 meceua.

MepuoguMuHocT HA | [laTu Ha nagexute Ha nuxeeHuTe nnawanuvsa ~ 19.11.2023 r.;
NUXBEHUTe 19.05.2024 r.; 19.11.2024 r.; 19.05.2025 r.; 19.11.2025 r.;
nnawaHun 19.05.2026 r.; 19.11.2026 r. 19.05.2027 r.; 19.11.2027 r. u

19.05.2028 r.

O6nurauuuTe ce TbpryBaT Ha perynupaH 6opcos nasap.

CpeactsaTa, nonyyeHun ot emucusita obnuraumm, ca nsnonssaHu 3a obpatHo uskynysaHe Ha
obnurauunTe oT BTOpaTa obnuraumMoHHa emucus Ha [pyxectsoTto ¢ ISIN BG2100015192,
KakTo 1 3a 060pOTHU CpeacTBa 3a pasBUTHE Ha NPOEKTU Ha [py)KecTBoToO.

KbM Kkpas Ha OTYETHUS nepwop canaoTo MO rnaBHUUATa Ha U3gageHaTta obnuraunoHHa
emucuna Bb3nu3a Ha 1 275 xun. espo. (31.12.2024 r. — 1 700 xvn. espo)

> baHkoB kpeaut ot BaHka JCK AL}

MNpeanpusatuero-maiika ,ENAHA duHaHcos XonguHr® ALl e 3aemononydaren no forosop 3a
3aem ¢ banka ICK A1, ckntoueH Ha 14.09.2021 r. YcnoBusTa no 3aema ca:

Pa3mep Ha kpeguta | 700 000 eepo

Cpok 3a noracsiBaHe | 60 meceua (14.09.2026r.)
Ha KpeguTa

1-meceyed EURIBOR (petbepeHTeH nuxBeH nNpoUEHT Ha
JluxseH npoueHT 6aHkaTta) + HapnbaBska 2.3%

naBHWUaTa ce noracsiBa Ha paBHW TPUMECEYHWN BHOCKM npes3
HauuH Ha noracABaHe | meceuLuTe AEKEMBPUW, MapT, IOHWU U CENTEMBPU, BCAKA B pasmep
Ha KpeguTa Ha 10 000 eBpo, AbMkUMU Ha 25-TO YKUCno, C U3KNIOYEHNE Ha
BHOCKaTa Mpes loHKU, KosaTo e B paamep Ha 110 000 espo, egHa
BHocka B paamep Ha 100 000 espo, gbrxuma Ha 25.06.2026 .
¥ egHa nocnegHa BHocka B pasmep Ha 20 000 espo, AbmkuMa
Ha 14.09.2026 r.
Cpok Ha nnauwaHe Ha | ExxemeceyHo Ha 25-To yucno Ha meceua.
nuxsa
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3a obesnevyaBaHe Ha B3emaHusATa Ha baHkaTa 3a rnaBHULN,
NUXBK, PasHOCKK N HEYCTONKKN € yupeaeH NbpPBU No pea 3anor
no 303 BbLpXy: BCUMKM HacToAwmM U OGbaewn B3emMaHus OT
OUBNOEHTY; BCUYKN HANNYHOCTW NO OTKPUTK NOHACTORALLEM U B
H6vaelle cmeTkn Ha umeTto Ha [pyxectsoto npu Kpeautopa;
30 Gpos OesHannyHK, MOMMEHHW aKuuu, OT KanuTana Ha
.PernoHaneH ®oHg 3a Mpaacko passutne” All, nputexasaHu
ot ,ENIAHA Xonaunr* Al, EMK 121837774.

Obe3neyeHue

Kbm 30.06.2025 r. cymaTa Ha HenoraceHara rnasHuua no 3aema e 150 xun. espo.

CwrnacHo knaysuTe B 4OroBopa no nonyyeHus 6aHkos saem ot baHka [JICK All, To e AnbxHO
fAa cnassa Habop OT (puMHaHCOBM KoeULUMEHTH, Kacaelly OCHOBHO MOKpUTWE Ha Abnra,
CbOTHOLLEHME Ha AbNT KbM COBCTBEH KanuTan, kKoegpuuMeHTU Ha NIMKBUAHOCT.
3aabimKkeHUsaTa No 3aemMa ca KnacuuumpaHn KaTo TEKyLUWU, Taka Ye pPbKOBOACTBOTO Ha
pynaTa cumTa, Ye pUCKBbT Aa uma edheKkT BbPXY KnacudukaumsaTa Ha (puHaHCoOBUTE NacuUBHY,
OTYUTaHWU NO aMOPTU3NPaHa CTOWHOCT, 32 HECBLUECTBEH.

16 3aabmxeHUA NO NU3UHFOBKU AOroBOpPKU

lpynata uma cknioueH A0OroBop 3a Haem Ha ocduc nomeweHus. C uskniodeHne Ha
KpaTKOCPOYHUTE AOrOBOPU 3a NIM3UHF U FIU3UHI HAa aKTUBW C HUCKA CTOWHOCT, BCEKU NU3UHT
ce oTpassBa B OTYETa 3a (PUHAHCOBOTO CBLCTORHWE KAaTO akTUB C NpaBO Ha Mosi3BaHe U
3aabrmKkeHne no NUaunHr. NpoMmeHNUBUTE NU3NMHIOBY NNALLAHUA, KOUTO HE 3aBUCAT OT UHAEKC
UMM NPOMEHNUBK NpPOLEHTU (Hanpumep, NMU3MHroBK nnawaHuns, 6asvpaHn Ha NPOLEHT oT
npoaaxbuTe Ha pynaTta) ce u3knoYBaT OT NbpBOHa4anHOTO OUEHABaHe Ha nacuea U akTuBa
no nuanHra. Mpynata knacuduumpa akTUBUTE CU C NpaBo Ha Non3saHe no nocneaosaTeneH
HauMH B CBOUTE ABLNArOTPalHW MaTepuanHu akTMBW U MHBECTULIMOHHW WUMOTWU (BUXKTE
nosicHeHuns 4 v 5).

Bbaewute MUHUMAaNHN NU3UHIoBY NNawaHna Kem 30 IOHW ca KakTo cnegsa:

30 oHu 2025 1. OBemkumMmu MUHMMaNHW NU3UHIOBU NNaLLaHus
Oo1 Otr1p02 Ot2p03 O6wo
roguHa roanHu roguHu
XuUn. ne. XUn. NB.  XWN. NB. Xun. n..
JInsnHroem nnawaxms 311 207 - 518
®unHaHcoBMW pasxoau (11) (2) - (13)
HacTosiya cToiHOCT Ha 300 205 ) 505

NTUSUHIrOBOTO 3aAblIKeHue
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31 nekemBpu 2024 r. OdbnxvMyu MUHUMaNHU NU3NHIOBM NNawlaHuA

Oo1 Or1po0o2 Otr2p03

Obuwo

roauHa rogouHu roauHun
XWUN. NB. XWN. NB.  XWN. NB. XUI. nB.
JInsnHroeun nnawaHus 303 303 50 656
®unHaHcosu pasxoan (15) (5) - (20)
HacToslya CTONHOCT Ha 288 208 50 636

JIN3NKHIroBOTO 3aAblIKEeHne

PasxoauTe 3a NUXBW Mo NU3UHIOBY AOrOBOPU, BKITIOYEHWN BBLB hMHaAHCOBUTE pasxoam kbeM 30
toHn 2025 r. ca 9 xun. n.. (30 toHKU 2024 r.: 8 xun. nB.).

OBWMAT n3xoasLL NapuyeH NOTOK 3a Nu3nHrosu gorosopu kbM 30 toHK 2025 1. e 155 xun.ne.

17 TouproBcku 3agbrmkeHUs

30.06.2025 31.12.2024

Xun. n.. XUn. nB.

3aabmKkeHus KbM gocTaBunLin 17 33
THbproBcku 3aabmXEeHUR 17 33

Heca npeacTasBeHn cnpaBennven CTOAHOCTU Ha TbpProscKUTE 3aQbI/MKEHNA, TbIA KaTo nopaaun
KpaTKOCPOYHUA UM XapaKTep, PbKOBOACTBOTO Ha I'pynaTa cuuUTa, Ye CTOUHOCTUTE, NO KOUTO
Te Ca npeactaBeHn B KOHCONMAWPaHWA OTYET 3a dJVIHaHCOBOTO CbCTOAHWE, OTpasABaT

TAXHaTa crnpaseasivsa CTONRHOCT.

18 [NaHbYHU 3agbMKeHUsA

30.06.2025  31.12.2024
Xun. nB. Xun. nBe.
KopnopaTtuBeH aaHbk 97 64
O0C 3a BHacsAHe 64 66
[aHbk BbpXy AoxoauTe Ha usndeckn nuua 46 143
Opyrv gaHbYHU 3aAbMKEHUA 3 12
210 285
19 MepcoHan
19.1 Pasxoau 3a nepcoHana
Pa3sxoauTe 3a Bb3HarpaxaeHus Ha nepcoHana BKNoYBarT:
30.06.2025 30.06.2024
XuUn. nB. Xun. ne.
Pasxoau 3a sannatu (1574) (1 453)
Pa3sxoau 3a coumanHn ocurypoBku (144) (134)
(1718) (1 587)




.EJIAHA ®unaHcos XonauHr‘ AL 18
MexaunHeH cbKkpaTeH KoHconuanpaH ouHaHCOB OTYET
30 toHn 2025 .

19.2 3agbnkeHUs KbM NepcoHana U OCUrypUTeNnHU MHCTUTYLIUK

3aabmkeHUATa KbM nepcoHana 3a neHcun, 3annatvu N Hemn3nonsBaHin OTNYCKW, BKNOYeHU B
OTtyeta 3a d.)VIHaHCOBOTO CBbCTOAHUE, Ce CBCTOAT OT CnegHuTe Cymiu:

30.06.2025 31.12.2024

Xun. ne. Xun. nB.
3aabmkeHus 3a 3annaru 265 481
3aabmkeHnn 3a OCUrypoBKu 61 57
3apbrkeHun ro Hensnon3saHy oTNyCcKU 64 96
3aabmKeHUs KbM NepcoHana v oCUrypuTenHu MHCTUTYLMK 390 634

Tekywiata 4acT OT 3afgbI/DKEHUATa KbM MepcoHana nNpeacTaBnaABaT 3agb/KeHUA KbM
HacToAww u 6uswK cnyxuTenu Ha MpynaTta, kouTo cneaea Aa 6baaTt ypeaeHn npes M. KN
2025 r. Teau 3aAb/MKEHNA Ca Bb3HUKHANW MaBHO BLB BPb3Ka C HA4YWUCMNEHW, HO BCe oule
HennaTeHn Bb3HarpaXxaeHWs W HaTpynaHW HeusnonsBaHW OTNYCKM KbM pAaTata Ha
KoHconuaupaHusa oTyeT 3a (PMHaHCOBOTO CbCTORHUE.

20 [Opyruv 3agbmkeHUs
30.06.2025 31.12.2024

XUN. NB. XWUN. NB.
3agbrkeHus KbM knueHTu Ha KUC 3 3
3 3

21 Tpuxoam

I'Ipmxo.qvne Ha I'pynaTa moraT aa 6baar aHann3npaHu, KakKTo criegsa 3a BCAKa 3HaYuma
KaTeropusa.

21.1 TMpuxoau nNo AOroBOPU C KNUEHTU U NPUXOAMN OT HaeMu
30.06.2025 30.06.2024

Xun. nBe. Xun. nBe.
Mpuxogu ot ynpaeneHne Ha KUC 1360 1287
Mpuxoau OT Takck No 3anuceaHe u obpatHo 31 49
U3KynyBaHe Ha akuuu/ganose
Mpuxoau oT ynpaeneHne Ha UHAUBUAYANHW 276 271
nopTceinu
Mpuxoau oT ynpasneHne n agMUHUCTPaTUBHO 183 157
obcnyxsaHe Ha gpyecTsa, B T.4. Haemu
KoHcynTaHTCKK ycnyri 1652 1733

3 502 3 497

21.2 Opyru npuxonmu
30.06.2025 30.06.2024

XWN. nB. XUn. nB.
Mpuxoan oT Nnpoaaxba Ha HETEKyLLM MaTepuanHy akTusn - 18
Opyrn npuxoau oT Nnpoaaxtu 26 7

26 25
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22 duHaHCcUpaHUA 3a HETeKYLUN aKTUBM

Mpe3s 2024 r. pynata nony4n 6e3sbamesgHo puHaHcMpaHe Ha 6asa cknoYeH 4orosop C
MuHucTepctBo Ha uHoBauuute un pactexa no [porpamata 3a wukoHOMMYecka
TpaHccopMauua KkbM HauvoHanHus nnaH 3a Bb3CTAHOBABAHE W YCTOWYMBOCT,
¢pvHaHcupaHa ot EBponeiickusa cblo3, B pasmep Ha 19 xun. neB. ®PuHaHCUpaHETO e 3a
paspaboTka v BHeApsBaHe Ha cUCTEMA 3a YNpaBneHue Ha B3aUMOOTHOLIEHUATA C KINNEHTH
(CRM cuctema) BbB Bpb3ka ¢ ALIB®I ,Pewenns B obnactrta Ha WHpOPMaUMOHHUTE Y
KOMYHWKaUMOHHU TEXHOMOMMW N KMBepcurypHocTTa B MankuTe U cpeaHuTe NpeanpuaTus”.

30.06.2025 2024

XUN. NB.  XUN. NB.

®duHaHCcUpaHns B HAYanoTo Ha nepuoga 15 -

Mony4eHo huHaHcupaHe npes nepuoaa - 19

Mpu3HaTy npuxoau oT puHaHCKMpaHe npes nepuoaa (5) 4
BanaHcoBa CTOMHOCT Ha Nony4eHoTo chuHaHCUpaHe B Kpas

Ha nepuoaa, B T.u.: 10 15

- ®uHaHcupaHe, KOeTo LUe ce NpuU3Hae Ha Npuxoa Ao
ejHa roguHa 8 5
duHaHcnpaHe, KOeTo e ce Npu3Hae Ha NpUXog cneg
noseye OT egHa roguHa 2 10

23 Pa3xogu 3a maTtepuanu

PasxoauTe 3a maTepuanu BKNOYBAT:
30.06.2025 30.06.2024

Xun. ne. Xun. nBe.

PexuitHn pasxoau (en.eHeprus, TonNoeHeprus v Boaa) (15) (13)
KoHcymaTtusmn ocuc TexHuka (13) )
KaHuenapcku n ocuc matepuanu (6) (12)
Peknamun matepunanu 4 -
Fopueo (1 (1)
(39) (33

24 Pa3xoau 3a BLHWHKU YCRyrn

PasxoauTe 3a BBHLUHW yCnyr BKNKOYBAT:
30.06.2025 30.06.2024

Xun. ne. Xun. nse.
Pa3sxoau 3a peknama (125) (117)
Tbproscko NpeAcTasUTENCTBO (39) (40)
OxpaHa (34) (28)
TenedoHHU 1 UHTEPHET ycnyru (28) (24)
Pa3xoaun 3a HaeM 1 KOHCyMaTuBu (6) (12)
ABoHamMeHTW 3a NepuoguYHN N3JaHns 1 JoCTbN (6) (3)
MoaapwbxKa Ha ouc TEXHUKa (5) (2)
KoHcynTaHTCku ycnyru (33) 11

Mopppwbxka Ha codpTyep U MHTEPHET CalT (17 (5)
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Hesasucum uHaHCcoB oguT (25) 9)
Opyru cTonaHcko — aAgMUHUCTPATMBHUN pa3xoau (130) (101)
(448) (352)

25 [pyru pasxogu

Opyrute pa3xogu Ha pynarta Bknoysar:
30.06.2025 30.06.2024

XWn. nB. Xun. n..
[pyru pasxogu (82) (54)
(82) (54)

26 [puxogu oT AUBUOEHTH
30.06.2025 30.06.2024

XWn. nB. Xun. ne.
PernoHaneH ®oHpg 3a Mpaacko passutue Al 101 126
AvBuaeHTM OT akuuu (UHAHCOBU aKTMBW MO cnpaseanvea - 4
CTOMHOCT B neyanbarta wnu 3arybara
101 130
27 [puxoau oT NMXBKU K pa3xoaun 3a NUXBU
Mpuxoau ot NUxBM 30.06.2025 30.06.2024
XWn. nB. Xun. ns.
Mpuxoan OT NUXBU NO 3aeMun OT CBbP3aHN Nuua 104 105
[Mpyxoan oT NUXBn OT ABNTOBU LEHHMN KHWKA 20 39
124 144
Pa3xoau 3a nuxsu 30.06.2025 30.06.2024
Xun. nB. XUn. n..
Pa3xoau 3a nuxeun no obnuraumoHeH 3aem (85) 91
Pa3sxoau 3a nuxeun no 6aHkoB 3aem (13) (24)
Pa3sxoau 3a nuxBu No NU3NHroBM [0rOBOPH 9 (8)
(107) (123)
28 [pyru comHaHcoBM Npuxoam U pa3xoau
AOpyrmu cbuHaHcoBM npuxoau 30.06.2025 30.06.2024
XUn. N.. Xun. ne.
Mevan6a oT onepauumn ¢ hUHAHCOBU aKTUBK 2 -

2 -
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Opyru chuHaHcoBKn pasxogu

BaHkoBM Takcy 3a TekyLLo obcnyxBaHe U KOMACUOHHM
Pa3nukn oT NnpoMeHy BbB BanyTHU KypcoBe, HETHO

29 Cpenku cbC CBbp3aHu nuua

21

30.06.2025 30.06.2024
Xun. n.. Xun. ne.
(34) (34)

(13) (14)

(47) (48)

Cebp3aHure nuua Ha 'pynata ekniousar: coberBeHuumTe - KK MHBECT* Al u KameH
Konues; acouwvpaxoto npegnpustve ,ENAHA TpeiguHr® AL, KMOYOB YyNpaBneHCKM

nepcoHan Ha MpynaTa v apyri cBbp3aaHu nuua.

Ako He e M3PU4YHO ynomeHaTo, TpaH3akuunTe CbC CBbp3aHn nula He ca U3BbpLUBaHN Npu
cneuvanHn ycnoesua v He ca npegocraBAaHn Unu nony4vasaHn HUKaKBU rapaHLn.

29.1 Pa3yeTu CbC CBBLP3aHU NULa

Hetekywm B3emaHun or:

- cobeTBeHULNA:

KameH Konues

- ApYyrv CBbp3aHn nuua:

EnaHa XonauHr Al

OuaksaHu kpeauTHY 3arybu u 3arybu ot obesueHka Ha
HeTeKyLLM B3eMaHus

OG0 HeTekylWwn B3eMaHUA OT CBbp3aHu nuua

Tekywu B3eMaHuA OT:

- acouMunpaHn NpeanpuaTUN:

Enana Tpenguir AQ

- ApYry CBbPp3aHu nuua:

EnaHa Xonauur Al

0o ,Enana BucokoaoxoaeH ®ong”

[® ,Enaxa banaHcupaH EBpo doHg”

A® ,Enana banaHcupaH $ ®oHg”

A® ,Enana ®oHp CeoboaHu napu”

[1® ,Enana Mobanen ®oxg Akuumn”

Ao ,EnaHa EspodoHa”

ArpomeHunmxmbHT 00

A® ,Enana bvnrapus”

ELANA Ned Davis Research Dynamic Strategy
0o ENAHA dong Hegswxumu UmoTu

O6uwo TeKywm B3eMaHUsa OT CBbp3aHu nuua

O6wo B3emMaHusA OT CBLP3aHU nuua

30.06.2025 31.12.2024
Xun. ne. Xun. ne.
2322 2422
5858 5754
(14) (14)

8 166 8 162
30.06.2025 31.12.2024
Xun. ne. Xun. nB..
294 290

294 290

244 270

5 1

20 19

54 52

12 14

7 6

7 7

25 23

9 32

91 99

11 15

3 2

538 560

8 704 8 722
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BazemaHusTa oT CBbp3aHn nNuua ca CbC cnegHnsa npounsxoan:

Mpousxon 30.06.2025 31.12.2024

XUnN. NB. XuUn. ne.
BiemaHua no npegocraBeHn 3aeMu 5 858 5754
BaemaHus no npoaax6u Ha NHBECTULK 2322 2422
Tbproscku n gpyru B3emaHus 538 560
OvaksaHu kpeanuTHK 3arybu (14) (14)
O6Lo B3eMaHuA OT CBBbP3aHN nuua 8 704 8722

BsemaHusaTa no npeaoctaseHu 3aemu ca ot ,EJIAHA Xonaunr® ALl no gorosopu 3a saemu oT
2021 — 2024 r., npu cukcupad nuxseH npoueHT oT 2,3% Ao 5,5% u kpaeH cpok Ha
noracsiBaHe cbrnacHo nocneaHy aHekcu: npes 2026 r. — 248 xun. ne. n npes 2027 r. — 5 506
xvn. ne. BaemanuaTa ca HeobesneyeHu.

BsemaHusaTa ot npogaxbu Ha uHesectuumun ca ot KameH Konues, cbc Cpok Ha noracsiaHe
Aekemspu 2027 r. BsemaHusTa ca 6e3nuxeeHu.

30.06.2025 31.12.2024

Texkywu 3agbmKeHUA KbM: XMN. NnB. Xun. ns.
- cobcTBEHMLM: 455 498
KK MHBECT Al 455 455
KameH Konues - 1
MuHopWTapHW akumMoHepwu - 42
- acouuupaHn NpeanpuaTus: 18 6
ENAHA TpeiiguHr A 18 6
- ApYyru CBbP3aHW NpeanpusaTus: - 1
ENAHA Xonauur AL - 1
O6uo Tekywm 3agbmKeHUsA KbM CBbp3aHu nuua 473 505
O6wo 3aabLMKEeHUA KbM CBbp3aHu nuua 473 505
Mpouaxon 30.06.2025 31.12.2024

XUn. n.. Xun. ne.
3aabimKeHna 3a AUBUAEHTN 455 498
Tbproscku n gpyru 3agbmkeHus 18 7
O6uwo 3aabkeHns KbM CBBbP3aHu nuua 473 505

3agbmKeHuaTa 3a AUBUAEHTU NPOM3TUYAT OT pelleHne Ha u3BbHpeaHo O6Lo cbbpaHune Ha
aKkunmoHepuTe Ha npeanpusTueto-manka ,ENTAHA dunarcos XonguHr* All, npoBegeHo Ha
06.12.2024 r.

30 Cwu6utus cnen aararta Ha KOHcCoNMAUpaHUs (PUHAHCOB OTYeT

Me>|<p,y Aarata Ha KoOHconuaupaHuA (bl/lHaHCOB oT4yeT N AataTta Ha OAOGPGHMGTO My He ca
HacTbLNUN apyru CLOMTUA, KOUTO Aa nsnckeaT KopeKuun unm gonvnHUTENHO onosectABaHe.



2ENTAHA ®unaHcos Xonguur AL} 23
MexanHeH cbKkpaTeH KoHconuaupaH huHaHCOB OTYeT
30 toHu 2025 .

31 TMonutuka u Nnpoueaypu 3a ynpasneHue Ha kKanurana

Lienute Ha [pynaTa BLbB Bpb3ka C ynpaBreHue Ha kanuTtana ca:
e pa ocurypu cnocobHocTTta Ha Ipynata ga npoabiku Aa CbLUECTBYBa  Karto
AeicTeallo npegnpuaTue n
e [Ja ocurypu agekeaTHa peHTabUNHOCT 3a akLMoHepuTe.
kaTo onpegens ueHara Ha NPoAYKTATE U YCNyruTe Cu B CbOTBETCTBME C HUBOTO Ha pucKa.
®  [a ocUrypy BB3MOXHOCT 3a MoracsiBaHe Ha 3afb/DKeHuUsATa crnopes A0rOBOpeHuTe
naaexu.

OpyxecTtBoTo Habniopasa kanwTana Ha 6asata Ha KoedUUWEHT Ha 3a4/TbXXHANOCT,
npeacraensBal, CbOTHOWEHWETO Ha HeTeH AbAr kbm obwus kanutan. HetHwaT awnar
BKMIOYBa CyMaTa Ha 3aeMuTe, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha NapuTe N NapuyHUTe
eksusaneHTn. OBWMUAT KanuTan NpeacTaenABa cymarta OT coOCTBEHUA KanuTan U HETHUA
ObIT.

KanutansT moxe aa 6bae aHanusupaH, kakto cneasa:
30.06.2025 31.12.2024

XUnN. nB. XWn. nB.
CobcTtBeH kanutan 11 002 9773
BbaHkoBu 3aemu 293 527
Ob6nuraumoHeH 3aem 2 509 3347
3aabmKeHUs NO NU3UHT 505 636
- [Napu 1 napnyHK ekBnBaneHTu (613) (609)
HeteH ownr 2 694 3 901
O6uwo kanuTan (cobcTBeH KanuTan + HeTeH AbLAr) 13 696 13 674

KoeduumeHT Ha 3aanbKHANOCT (HeTeH AbNr/obwo
Kanuran) 0,197 0,285




