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AK'ryam-m npeanoXxXeHud 3a UHBeCTUULUM

EBponeincku Abp>XXaBHN U KOPMOPAaTUBHM O6AUraumMm — cpegHa roguiliHa AOXOAHOCT 4-5%

02/06/2025

Hucko puckoBa nHBeCTHLMS ¢ g Bb3MOXHOCT 3a KPaTKOCPOUHa

PUKcHnpaH poxon, No-BUCOK OT W [bAroCpOoYHa Nevanta
NNXBUTE Ha 6AHKOBUTE AEMNO3UTU

MPOrHo3MpyeMmn NapuyHm Bb3MOXHOCT 3a o6e3neyeHne ot
noTouu AbPrKaBa UM Ypes UMyLLECTBO

KopnopaTtuBHu o6nurauum

ISIN [bprxkaBa Banyta LleHa" ;ggg;”ﬁ c? ot g/]gl eHr:I Maier
US79466LAJ35 ﬁ’Zfo{‘é%%og . uSsD 86574  4.484% USD 10 000
US718172DU00 E;‘Efm"’;%r;ig;tzlb% uSD 96.820  5201% USD 10 000
US36062GXZ26 Sae;g(a;g%%t/”zcogg uSsD 112080  4651% USD 10 000
HaHHu: Bloomberg, 02 toHU. 2025 2.

YyxxpectpanHu ALK

ISIN ObprxaBa Banyta Llena" [T MHETEES

OOXOOHOCT obem

XS2979761769 Q;Iii 28/01/2030 EUR 100714 2708% EUR 10 000
XS3075496896 gaa;ngz 1/05/2030 EUR 100370  2794% EUR 10 000
XS2181347183 Eg;‘;'jk"'fo /0672030 EUR 88366  2631% EUR 10 000
XS2680932907 \n/g;aeﬁf'fz /00/2033 EUR 106129  4.469% EUR 10 000
US857524AH50 D;’;é”: 15/02/2055 usD 90984  5376% USD 10 000
US731011AX08 Monuwa usD 100731 4.408% USD 10 000

nagex 18/03/2029

LaHHu: Bloomberg, 02 toHU 2025 2.

I1pu BbMPOCU U UHTEepPpeC KbM UHBECTULLUA,

’ Mo”4, cBbpXKeTe ce ¢ AnmMutbp Neoprnes Ha Ten. 02/ 81 000 25 K
nMenn georgievd@elana.net nnu sop Mnmes Ha Ten. 02/ 81 000 26

n nmenn ilievy@elana.net
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AKLUeHTH oT
MeXAyHapoaHUTe
$uHaHCOBM Nasapu

AMepUKaHCKUTE nasapu sanucaxa Ham-
[obpusa cn mecew, oT 2023 T.

HuBoTO Ha NoOTpebuTencko poBepue B
CALL 3a Mecel Mal CKOYM 12.3 TOYKU OO
08, nNpekbcBamkK 5 nopegHW Meceua Ha
crnag,.

mmm OcHoBHUTE uHAekcn B CALL oTtyeToxa
MHOro cuneH ™Manm Meceu. S&P 500
cnevyenn 6.2%, NASDAQ Composite ce
M3Kauu c 9.6%, a Dow Jones no6aBu 3.9%.
Ha cegMunyHa 6a3a S&P 500 BaourHa 1.9%,
NASDAQ Composite kaum 2%, a Dow Jones
0o6aBu 1.6%.

JebnatopbT Ha IMYHUTE MOTPEBUTENCKM
pasxoan (NpepnoYnTaHnAT MHOIALUOHEH
nameputen Ha OE[M) HaMansa TemMna cu Ha
pacTex Ao 2.5% Ha roguilHa 6asa.

Mo oTHoweHne Ha EBpona, pervoHanHuAT
nHpekc STOXX 600 mpukntoun ¢ 0.65% NO- f—
BMCOKO HMBO, NMOAKPENeH OT OT/araHeTo Ha
mutata cpewy EC. TepmaHckmar DAX
HapacHa c 1.56%, utanuaHckuat FTSE MIB
Kaun 1.55%, a ¢peHckuaT mHgekc CAC 40
HanpegHa ¢ 0.23%. NHgekcbT FTSE 100 Ha

06eaMHeHOTO KpancTeo Ao6asu 0.62% pepBapUTENHM AaHHM 3a WHpRaLuATa B
. 0.

Utanma un WcnaHuMa nokasaxa HEeMHo
HaMangBaHe [0 1.9% Ha roguliHa 6asa.
BbB OpaHLMS HENHUAT TEMM Ha pacTex

| |

BusHec noBepueTo BbB BennkobputaHus onekHa fo 0.6%, NoKaTo B Hall-ronsmaTa
nagHa Ao Haj ABYroAMWHO AbHO. eBponerncka nkoHomuka (FepmanHus) T4

CTUrHa 2.1%.
KuTaiickuTe akumm oTuaoxa Hagony. CS| 300 ANoHCKMTE GOHAOBKU Nasapu ce NoBMLInXa
ce notonu € 1.08%, a WMHAEKCHT Shanghai npes ceamuuata, kato uHaekceT Nikkei
Composite  um3tpy  0.03%. B XOHKOHr 225 HanmpeaHa € 217%, a MO-LMPOKMAT

o,
6eHUMapKbT Hang Seng ce cBreye ¢ 1.32%. Haexc TOPIX kaum 2.41%.
| |

NMpoMsAHa Ha 3aeToCcTTa B
HecenckocTonaHckus cektop - CALL

BbB BTOPHUK L€ HXU 6bAAT NpencTaBeHU
[IxepbM Maven ( OaHHM 33 WHbMauusaTa B eBpo3oHaTa 3a

p y ynpaBuTen Ha B B

CEmEETI  RSEEE) e [ETEEEY — mm= Meceu Man. OyakBaHMATA Ca HEMHUAT
EEEREIE B e TEMM Ha pacTex Aa € Hamansn fo 2.1% Ha

rogmwiHa 6a3sa.

MeTbK We HM Aafe AaHHU 33 Cb3hadeHnTe
Cpaga e pasbepemM HMBOTO Ha 6U3Hec PaGOTHY MecTa B LATCKNA
aKTMBHOCT B CekTopa Ha yciyrute B HEeCEeICKOCTOMaHCKM CEKTOp Mpe3 Mecel,
aMepurKaHcKaTa MKOHOMMUKA (KOMTO eHan === —

2/3 OT Heq).

EJIAHA TpeuduHz Cogus 1756, ya. JTledeszap CmaHyes 5, Copapma busHec Tayspc, kyna b
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EELE

Trading

AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
Bbuarapcka cbounosa 3eneHaTa BbJiHa NpoAb/KaBa

6opca

PbcTbT Ha akumuTe Ha "BOB" ALl

= naBa crnef otyeTeH pbCT oT 60% Ha
"Wennn Fpyn" AL nockbnHa ¢ 5.30%, go KoHconuavpaHaTa nevan6a sa
LieHa oT 45.70 eBpo 3a aKLms, Npu 060poT nepuoAa siHyapu-mapt 2025r.
866 xun. nB. ToBa A HapeAM Ha MbPBO MACTO HoBwuHa oT nocnepaHUTe AHK € 1
no nocnefHWsa KpUTEpPUIN 3a U3MUHanaTa [e— NPeAsIoXeHO yBennyeHue (TPoiHO)
cegMuua. "BOB" Al cbluo oT6ensisa Ha anBugeHTa go 0.45 nB. 3a akuUuA.

nockbneaHe ¢ 11.05% 1 o6opoT 828 xun. nB..
LleHaTa Ha 3aTBapsiHe e 9.55 nB./akuus.

CpeZ opyrv oTnn4vaBallm ce akuun ce
Hapegau "[doBepue-06eanHeH XonguHr' AL c
pbeT oT 5.88%, fo 9 nB./akums. KomnaHusita
CbLLO OTYETE MONIOXMUTENHN pe3ynTatu oT
nocnegHus cu oTYeT, KOeTo U3byTBa 1
LleHaTa Ha aKLunTe Bb3XoAsLo.

OyakBaHUA 3a HacToALLATA
cepamuua: CnokomHa cegMmuua

mmm Bce olle e paHO fa roBOpUM 3a NIATHO
HacTpoeHue Ha b®B, Ho Bce nak

HocTa ny6nnyHm KomnaHuy 3ano4sat o4yaKBaMe CMOKOMHa ThProBus MoHe 10
06LMTE CU rOMULLIHN CbOPaHUA B TO3M cpepaTa Ha MeceLa.

nepuon. MoxeTe fja npocneaute
nobuMaTa cv KOMMaHus Ha caita Ha —
B®b AL,

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net

- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



