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AK'ryam-m npeanoXxXeHud 3a UHBeCTUULUM

EBponeincku Abp>XXaBHN U KOPMOPAaTUBHM O6AUraumMm — cpegHa roguiliHa AOXOAHOCT 4-5%

04/08/2025

Hucko puckoBa nHBeCTHLMS ¢ g Bb3MOXHOCT 3a KPaTKOCPOUHa

PUKcHnpaH poxon, No-BUCOK OT W [bAroCpOoYHa Nevanta
NNXBUTE Ha 6AHKOBUTE AEMNO3UTU

MPOrHo3MpyeMmn NapuyHm Bb3MOXHOCT 3a o6e3neyeHne ot
noTouu AbPrKaBa UM Ypes UMyLLECTBO

KopnopaTtuBHu o6nurauum

ISIN [bprkaBa Banyta LleHa" ;ggg;”ﬁ c? ot 24614 e|-||vM| Maned
US67066GAF19 Eavl'lde')":‘(%i’;% /2030 usD 95520  3.911% USD 10 000
USY74718AQ37 ﬁ:;i‘%glilgfg’:;cs usD 103426  4.574% USD 100 000
US007903BF39 ﬁg};’g:(cgf/g/g‘jfogze‘”ces usD 97648 43255 USD 10 000
HaHHu: Bloomberg, 04 agaycm. 2025 2.
YyxxpectpanHu ALK
ISIN ObprkaBa Banyta LleHa" [T PANETAEES]
OOXOOHOCT obem
BE0312803753 E;g;?«ﬂ 13/11/2025 EUR 00.466 1.952% EUR 10 000
ATO000A3MUBS ﬁ:ﬁ;g(“gg Jo1/2056 EUR 09.054  1953% EUR 10 000
ES0L02607106 I‘fggj;“l"o 0772096 EUR 08209  1942% EUR 10 000
ES0000012M77 ?acg'j;("';l oy — EUR 100860  2.011% EUR 10 000
GBOOBL68HJ26 Eaegg';c’fg’/"gf;'z'g"% GBP 08563  3142% GBP 10 000
GBOOBMGR2809 2SI ] GBP 80509  3.936% GBP 10 000

nagex 31/07/2031

LaHHu: Bloomberg, 04 agaycm 2025 2.
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AKueHTM OT
MeXXAYyHapoaHUTe
$uHaHCOBM Nasapu

QepepasHUAaT pe3epB OCTaBU JINXBEHUTE
CU % HEeNnpoMEeHeHW npe3 cegmuuaTa.
OednatopbT Ha NMYHUTE MOTPEOUTENCKN
pa3xoam MbK ce YCKOpU C 0.3% Ha MeceyvHa
6a3a npes oHKU (cnpsamo 0.2%). Ha rogmiuHa
6a3a Ton ce yBenmuu c 2.8%. BBl Ha CALL
ce paswupu Cc 3% Mpe3 BTOPOTO
TpUMeceune Ha rogmHata. B meTbk cTaHa
ACHO, 4Ye wuKoHoMukaTa Ha CALL e
pgobaBmna caMo 73 000 paboTHWU MecTa
npes u3MMHaNMS Mecel, MHOro noj
OYakBaHuUsITa. HMBOTO Ha 6e3paboTuLa
OCTaHa Ha HUBO OT 4.2%.

Mo oTHoweHue Ha EBpona, pervoHanHuUAT
nHpekc STOXX 600 ce noHwxku c 2.57%,
NPUTMCHAT OT pa3oyapoBaHWe, MOpodeH OT
paMKUTe Ha TbproBckaTa cpAenka Mexay
CALL v EC. WtanuaHckuaTt FTSE MIB n3Ttpu
1.92%, pokato dpeHckmaT CAC 40 npepage
3.68%. Hemckuat DAX ce noHwxu ¢ 3.27%.
BputaHckuaT FTSE 100 ce Hamanu ¢ 0.57%.

AnoHckmuTe ¢GOHAOBM Nas3apu oOTyeTOXa
cnagoBe npe3 cegmuuata. NIKKEI 225
3aryém 1.58%, JokaTo no-wmpokuat TOPIX
ce nab3Ha Hagony C 0.11%. fnoHckaTa
LeHTpasHa 6aHKa OCTaBW JIMXBEHKUTE CU
% HEMPOMEHEHW Ha HMBO OT 0.5%.

OcCHOBEX JIMXBEH MPOLEHT -

Benuko6putaHus

BbB BTOPHMK LWe MOJyYnMM  BaxHa
MHdopMaLma 3a 6U3HEC aKTUBHOCTTA B
aMEPUKAHCKMA CEKTOp Ha ycnyrute,
KOMTO € Haf 2/3 OT MIKOHOMMKAaTa.

YeTBbpTbK  AHMIMMCKaTa  LeHTpasaHa
GaHKa LWe pewn pJaam da MPOMEHMU
JINXBEHUTE cu NPOLIEHTN, KaTo
OYakKBaHMATa ca 3a HaMmaneHue oT 25
6a3NCHN TOYKM. CbLUMAT OEH We mma U
aYKUMOH Ha 30-rOAULLHN aMepPUKaHCKU

ObpP>XXaBHU obanraumm.

Han-cna6a cegMuua 3a
AMEepPUKaHCKUTe UHOEeKCU oT Meceuu

AMepUKaHCKuTe MHOEKCU 3anmcaxa
yepBeHa cegmumua. S&P 500 nagHa 2.4%,
3anMcBamkmn Han-10Wo NpeacTaBsHe OT 23
Main. Dow Jones onekHa cC 2.9%,
perncTpmpankm Ham-sowa cegMuua oT 4
anpun. NASDAQ Composite naryébm 2.2%.
Russell 2000 u S&P MidCap 400 ce
HaManuxa PeCneKTUBHO C 4.2% U 3.5%.

MHbnaumsata B eBpo3oHaTa ce 3anasuv Ha
HVBO OT 2% Ha rogulHa ocHoBa. ba3oBaTta
MHNauua Nbk ce yckopu go 2.3%. BBl Ha
Ba/lyTHUSI CblO3 Ce paswuvpu ¢ egea 0.1%
npes3 BTOPOTO TpuMeceume. HuBOTO Ha
6e3paboTnLa OCTaHa Ha PEeKOPAHO AbHO
oT 6.2%. CAL n EC ckioumxa TbproBcka
cpenka, cnopepg koato EC we nnawa muta
B pa3mep oT 15%.

Kntanckute nasapu ce cBUxa, 3aTMCHATU OT
oW MKOHOMUYECKN faHHU 1 MuTa oT CALLL
BeHumapk mnHpgekcbt CSI 300 ce Hamanu ¢
175%, a wuHpekcbT Shanghai Composite
OTCTBNN 0.94% B MeCTHa BanyTa, cropen
FactSet. B XoHrkoHr BogewmsaT nHagekc Hang
Seng ce cBneye ¢ 3.47%.

Cpsana we pasbepem KakBO e
CbCTOSIHMETO Ha 3amacuTe Ha CypoB
netpon B CALL. CbwWuAT OEH LWe CTaHeM
CBUAOETENN U HA ayKUMO Ha 10-rogumLlHu
AMepPUKaHCKU ObpPyXKaBHU 06auraLmu.

OTHOBO B YETBBPTBK LLUE HAy4YMM 6porikaTa
Ha nodageHuTe ceOMUYHM Monbu  3a
noMoLLM npu 6e3paboTuLia.
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AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
Bbnarapcka ¢oHpoBa 3aTuwme Ha BOB

6opca

Mpes ceamuuaTa pogHaTa 6opca
— rocpelHa HoBa ny6anYyHa KommnaHus
- "NO PacTtex". Ha 30 tonn
KOMMNaHusiTa cbbpa HeobxoanmMuTe
11.55 MH. NB., MIpY KOUTO
npepnaraHeTo 6eLle yCreLHo.

Peanua nakeTHu caenku
JOMUHMpaxa o6opoTa Ha BOB. B Ton
10 3abena3BamMe nmeHa kato "TK-

Xong', "XonguHr BapHa“, "Cuna

XonauHr'. Tesn v Apyru NoA0GHM - LleHaTa Ha akumnTe e 1.10 nB. 3a
KoMnaHuy dopmnpaxa 060poT oT 6poi, KaTo B MOMEHTA Ce 04YaKBa
[ECETKU MUNIMOHMU JIEBA, B HAKOJIKO eM1CHATa 1a 6b1e PerucTpUpaHa v
NMaKeTHWU COAENKMU. V|3KJ'I}0H"6HVIve oT " CKOPO /13 3aMOYHE BTOPUUHATA
TeHAeHUusATa HanpaBuxa "Yansbp" u THproBYS.
"Lennn" cbC CbOTBETHO 2.5 MJIH. NB.
1 1.8 M/H. NB. 060pOT.
OyakBaHUA 3a HacToALLATA
ceagmuua: UMO PacTtex
mmm He ce o4yakBaT CbTPeCeHUs B HUTO efHa
nocoka Ha b®b, npeaBuA aKTUBHUA
JIeTEH CEe30H Mpe3 aBrycr.
B MOMeHTa akLM1Te OT MbPBUYHOTO
npegnaraHe ca 6/10KMpaHK, 3aLLloTo ce
|

M34yakBa perucTpaumsita UM B HAKOJIKO
pernctbpa. Cnep ToBa Lie 3arnoyHe
TbproBuaTa Ha BTOPUYEH Masap,
oYakBaMe [0 HAKOJIKO CeAMULIM.

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net

- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



