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AK'ryam-m npeanoXxXeHud 3a UHBeCTUULUM

EBponeincku Abp>XXaBHN U KOPMOPAaTUBHM O6AUraumMm — cpegHa roguiliHa AOXOAHOCT 4-5%

08/09/2025

Hucko puckoBa nHBeCTHLMS ¢ Bb3MOXHOCT 3a KPaTKOCPOUHa
PUKcHnpaH poxon, No-BUCOK OT W [bAroCpOoYHa Nevanta
JIMXBUTE Ha BAHKOBUTE AEMNO3UTH

MPOrHo3MpyeMmn NapuyHm Bb3MOXHOCT 3a o6e3neyeHne ot
noTouu AbPrKaBa UM Ypes UMyLLECTBO

KopnopaTtuBHu o6nurauum

ISIN [ObpxaBa Banyta LleHa" ;gﬂg;": 3 ot 24614 e|-||vM| Maned
US57636QAP0 I:’]aa;;irggr/%g”/cz'% o uSD 97805  3.850% USD 10 000
USQ2826CAE21 \n/;S;e':fl' /12/2035 USD 97390  4.469% USD 10 000
US70450YATO1 5:%23} gf/lgi?/gzs% 5 uSD 102790  4726% USD 10 000
HaHHu: Bloomberg, 09 cenimemspu
2025 2.
YyxxpectpanHu ALK
ISIN ObprxaBa BanyTta LleHa" [OEUAITE) DT ENES
OOXOOHOCT obem
US465410BG26 I'f;;g)‘fflt_) /0672033 usD 106909  4.317% USD 10 000
XS0181673798 ?; 2’;:'("27 py EUR 110579  4578% EUR 10 000
ES0000012N43 I'facg'j;“;o Jo7/2031 EUR 102267  2.678% EUR 10 000
ES0000012067 ?g;j;“;o Y — EUR 99728 3182% EUR 10 000
FRO01400L834 ?aﬁla;:';"; 1172033 EUR 102060  3200% EUR 10 000
FRO013515806 (lREHIL EUR 62607  3.887% EUR 10 000

nagex 25/05/2040

LaHHu: Bloomberg, 09 cenmemapu
2025 2.
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AKueHTM OT
MeXXAYyHapoaHUTe
$uHaHCOBM Nasapu

[oknagbT 3a masapa Ha Tpyaa OT aBrycr,
ny6avKyBaH B MEeTbK, CUrHanmMsmMpa 3a
OOMbAHUTENIHO OoTCcnabBaHe. YBeMYeHUeTo
Ha PaboTHMUTE MecTa OT 22 000 Mpe3 aBrycT
€ parney nof KOHCEHCYCHUTEe o4YyakKBaHMA Ha
MKOHOMUCTUTE 3a OKOJI0 75 000. HMBOTO Ha
6e3paboTva ce NoBUWKN A0 4.3% — Han-
BMCOKOTO HMBO OT 2021 I HacaM. OcBeH
TOBa JaHHWUTE 3a 3aeTOCTTa Mpe3 loHU 6sxa
KOPUIrMpaHW Hagosy, 3a Aa nokaxkaTt 3aryba
Ha 13 000 paboTHM MecTa - MbPBUST
MeceyeH cnag, oT 2020 I. HacaM.

Mo oTHoweHue Ha EBpona, pernoHasHuAT
nHgekc STOXX 600 3aBbpun ¢ 0.17% Hagony.
OcHoBHUTE 60pcoBwm MHAEKCHU CbLLO
cnagHaxa. WrtanunaHckuatr FTSE MIB ce
noHuxu ¢ 1.39%, dpeHckmaT nHgekc CAC 40
ce noHmxkun c 0.38%, a repmaHckuaT DAX
nagHa ¢ 1.28%. bputaHckmnaT uHaekc FTSE
100, ot pgpyra cTpaHa, pAobasu 0.23%.
UHdnaumaTa B eBpo3oHaTa Ce MOBMLIM Mpe3
aBryct go 2.1%. basoBuAT MpoOuUEHT, KONTO
W3K/OYBA LIEHUTE Ha XpaHWUTe U eHepruara,
ocTaHa Ha 2.3%, KaKTO ce 0OYaKBalle.

Kutanckmte akumm ce MNOHWXUXa Ccrepq,
CKOPOLUHO panu. Cnopeg FactSet
6eHUYMapKkbT Ha wmHaekca CSI 300 ce e
NOHMXKN ¢ 0.81%, a uHaekcbT Shanghai
Composite — ¢ 1.18% B MecTHa BanyTta. B
XOHKOHIF 6eHYMapkbT Hang Seng no6asu
1.36%.

JaHHu 3a uHpnauuata - CALL,

B cpaga ovyakBamMe NbpBUTE BaXKHWU
WKOHOMMYECKN HOBWHM 3a cegmMuuata —
npoussoactBeHnte uUeHM B CALL Ha
MeceyHa 6a3a.

B netbk o4yakBamMe paHHM 3a BBI1 Ha
MeceyHa 6a3a B O6e4MHEHOTO KPasiCTBO.

Cna6u gaHHM 3a Nasapa Ha Tpyaa
B CALL

S&P 500 ce noBuwmn neko, a NASDAQ
pnobaBu OKolo 1% 3a
KOMMEeHCUpPanKm MankmTe cnagoBe, KOUTO
JBaTa MHOEKCa oOT4yeToxa npeaxodHaTa
cegmmua. Dow Jones 3anuca nek cnag 3a
BTOpa nopeaHa cegMuLa.

ceaMumuaTa,

3naTtoTo cCe MoBMWKM 3a TpeTa nopegHa
cegMmua U 4OCTUrHa HOB pekopn oT 3655
Jonapa 3a yHUMS B METbK, reHepupanku
pbCT OT Hag 36% OT Hayanoto Ha
roguHaTa.

[JoxogHocTTa no  6puTtaHckuTe  30-
roAuLIHK O6anraumMm AOCTUrHa OKOMO 5.7%
BbB BTOPHUK, KOETO € U Han-BUCOKOTO
HMBO OT 1998 r. ToBa goBege OO ps3Ka
pa3snpopaxk6a npu OGpUTaAHCKUS MayHL,
KOMTO Bb3BbpHA 3arybute KbM Kpas Ha
cegmMuuaTa, cfneg  KaTto  nasapbT  Ha
o6nuvraumu ce yCrokowu.

AnoHcknTe GOHOOBU Masapu ce MNoBMLIMXA
npes3 cegmuuaTta, kato MHaekcbT Nikkei 225
£06aBu 0.70%, a NO-LMPOKMAT nHaekc TOPIX
ce nokaynm ¢ 0.98%. CrnekynaummTe OTHOCHO
CNnejBalloTo  YBEUYEHME Ha JIMXBEHUTE
npoueHtn ot baHkata Ha fAnoHua (Bol)
NPOAb/KMXA Ccnep nocnegHUTe AaHHM 3a
pactexa Ha 3anjatute. HoMuHanHuTe
3anaTi HapacHaxa C 4.1% Ha roguiiHa 6asa
npe3 M — Hag KOHCEHCYCHUTE OLEHKM 3a
pacTex oT 3.0% M1 CMPSMO 3.1% NpPe3 toHW.

lMornegmnte Ha MHBECTUTOpUTE Le 6boaT

HacoYeHM KbM  YeTBbPTbK,  Korato
ovyakBaMe faHHuTe 3a nHdnaumsta B CALL
M  3acegjaHneTo Ha  EBponenckaTta

LeHTpanHa 6aHKa OTHOCHO JIUXBEHUTEe
MPOLEHTN.
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AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
Bbnarapcka ¢oHpoBa Caenku cbe Copapma, BOB n

Gopca LWennu

OT no3HaTuTe KoMnaHuu, "Lennu

— pyn" AL cmagHa ¢ 1.06% Ao 56 eBpo
3a aKuus, a "OoHp 32 HEABUXXUMMU
nmotun" AACULL ce noHmxu ¢ 0.94%
0o 5.25 nB. 3a 6poil.

BapaHTu Ha "EBpoxong" AL, 6axa
N3TbpryBaHu B 061 06emM 9.8 MJIH. NB.
CKNtoYeHUTe caenku 6sixa NakeTHu, o6LL0 3
Ha 6poi. [MbpBaTa cegMuLia Ha cenTemMBpU

|
MOCTaBM aKLIEHT BbPXY HAKOJIKO
HUCKOJIMKBUAHW UMEHA, KbLETO Ce cllyyBaxa
no-rofisMaTa 4yacT OT CLeSIKUTe.
OyakBaHUA 3a HacToALLATA
cegMmuua: CTapT Ha TbproBusTa c
UIMO PacTtex
mmm AKTMBHOCTTa Ha 6opcaTta 6u TpsiéBano
[la ce MoBULLUKY, C HaCTbMBAHETO Ha
€CeHHus ce30H. OYyakBaMe 3aBMLLEHA
OT 10 cenTeMBpYM 3ano4YBa BTOpMYHaTa aKTUBHOCT NpW aKLuuTe OT rpynaTa
Tbproeus ¢ akuum Ha UMO Pactex. "Cocapma’.
KoabT Ha akummTe e GROW, a —

pedepeHTHaTa LieHa Npeau OTBapsHETO
Ha TbproBusTa - 1.10 nB. 3a akyus.

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net

- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



