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AK'ryam-m npeanoXxXeHud 3a UHBeCTUULUM

EBponeincku Abp>XXaBHN U KOPMOPAaTUBHM O6AUraumMm — cpegHa roguiliHa AOXOAHOCT 4-5%

v
v/

09/06/2025

Huncko prckoBa MHBECTULMSA C
PUKcHnpaH poxon, No-BUCOK OT
NNXBUTE Ha 6AHKOBUTE AEMNO3UTU

Bb3MOXXHOCT 3a KpaTKOCpOoYHa
N Ob/ITOCPOYHaA Nevyanba

Bb3MOXHOCT 3a o6e3neyeHne ot
LbpXKaBa UK Ypes UMYLLECTBO

MporHo3mpyemmn napuyHmu
noToum

v

KopnopaTtuBHu o6nurauum

ISIN [ObpxaBa Banyta LleHa" ;gﬂgﬁ: j ot 24614 eHle Maier
XS3047514446 L”;Eg;(eggﬂ;‘j’gggo EUR 100808  12.197% EUR 100 000
XS$3063695715 Egﬂegg)fg}’o 5/2030 EUR 102985  7120% EUR 100 000
NO0011128316 Eg:gig%r}clg - EUR 101825  8.680% USD 10 000
HaHHu: Bloomberg, 09 toHU. 2025 2.

YyxxpectpanHu ALK

ISIN [ObprkaBa Banyta Llena" T[T MTTTENEN

OOXOOHOCT obem

XS2471549654 L(;EGBS(T;; /04/2032 EUR 101.348 2.654% EUR 100 000
XS3037625319 :;Egj( T /a0 EUR 98710  5101% EUR 100 000
XS2636412210 ﬁggg;mgg /06,2028 EUR 105.902 3.778% EUR 100 000
XS$3004338557 ﬁggj}'ﬂ("ﬁ /022035 EUR 98220  4.983% EUR 100 000
XS2388562139 ﬁ;ﬁg‘("a /0072036 EUR 76281 4823% EUR 100 000
X51989383788 Kurbp EUR 83.041 3.848% EUR 10 000

G

nagex 03/05/2049

LaHHu: Bloomberg, 09 toHU 2025 2.

I1pu BbMPOCU U UHTEepPpeC KbM UHBECTULLUA,
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AKLUeHTH oT
MeXAyHapoaHUTe
$uHaHCOBM Nasapu

B neTbkn cTaHa ICHO, Y& aMepUKaHCKaTa
MKOHOMMKA € Jo6aBu 139 000 pPabOTHMU
MecTa npe3 Mecel, Mai, Hag, oYakBaHUSTA
OT 127 000, HO MOA pe3ynTara 3a anpus,
KoraTo WMKOHOMMKATa cCb3gage 147 000
MecTa. HMBoTO Ha 6e3paboTuiLa OCTaHa
Ha 4.2%, a CPeAHOTO NoYacoBO 3an/allaHe
ce yBeNnn4m € 0.4% Ha MeceyHa basa.

Mo oTHoweHne Ha EBpona, pervoHanHuAT
nHpgekc STOXX 600 npukntoum ¢ 0.90% no-
BMCOKO HWBO, NOAKPENEH OT HamMasnsaBalliaTa
nHbnaumnsa. FepmaHckmat DAX HapacHa c
1.28%, wtannaHckuatr FTSE MIB kaum BbLLO
TonkoBa, a dpeHckmuat uHaekc CAC 40
HanpegHa ¢ 0.68%. NHgekcbT FTSE 100 Ha
06eanHeHOTO KpancTBo fobasu 0.75%.

EBponeickaTta LieHTpasHa 6aHKa Hamanm
OCHOBHUTE CU JIMXBEHU MNPOLEHTU C 25
6a3nCHM TOYKMU. 10 TO3M HaAUMH NTUXBUTE
cTurHaxa 2%, KOeTo e Hal-HUCKO HUBO OT
2022 r. Hacam.

Kutancknte  akuuu oTnaoxa Harope,
NnogKpeneHn OoT HagexauTe 3a HOBMU
ObPXaBHU CTUMYU KbM UMKOHOMMKaTa. CSI
300 ce kaum ¢ 0.88%, a nHaekcbT Shanghai
Composite BaurHa 113%. B XOHrKOHr

6eHYMapkbT Hang Seng cnevenu 2.16%.

MHpeKc Ha NOTPEBUTENICKUTE LIEHMU -

CALL

B cpapa we pasbepeM npoMsiHaTa B
MHadnaumaTa B Han-rossiMaTa CBETOBHA
MKOHOMMKA.  OuyakBaHMSITAa Cca  3a
yBENMYEHNE Ha HENHUSA TEMM Ha PacTex
Ha roguiiHa 6asa.

[Mak B cpsiga we ce npoBene AYKUMOH Ha
10-roguLLHn npaBUTEsZICTBEHU

AMepUKaHCKHA o6nuraumm.

AMepVIKaHCKVITe UHAEeKCU 3anncaxa
nopeaHa 3eJsieHa ceaMmula

OcHoBHUTe wuHpekcu B CALL oTtyeToxa
3agoBonuTenHa cegmuua.  S&P 500
cneyenn 1.5%, NASDAQ Composite ce
n3kaum c 2.2%, a Dow Jones gob6aBu 1.2%.
Russell 2000 npubasu 3.2%.

BusHec aKTMBHOCTTa B aMepUKaHCKUS
NPOU3BOACTBEH CEKTOP HaMasa 3a TPeTu
nopeneH Mecew, cTuUramkm oo 48.5 (koeto
€ HaM-HUCKO HMBO OT HOEMBPU 2024 T.)
AKTMBHOCTTa cnagHa M B cCeKTopa Ha
ycnyruTe, KaTo T nagHa oo 49.9.

BBIM-To Ha eBpo3oHaTa 6e peBU3MpaHo,
KaTo peBM3MsTa MOKa3a, 4e To ce €
paswupuno ¢ 0.6% npe3 nNbpBOTO
TpuMeceuue, OBOVIHO Hag
NbpBOHAYaNHUTE paHHM oOT EBpocTarT.
TeMnbT Ha pacTex Ha uHdNaumsa Mbk
HamMana 0o 1.9% Ha roguvilHa 6asa.

ANoHckMTe GOHAOBK Ma3apu ce MOHMXKMXa
npes3 cegmuuaTta, NPUTUCHATK OT AmMncaTa
Ha TbProBCKO cropasymeHune mexay CALL
n dnoHuna. OcHoBHUAT MHOeKc Nikkei 225
npepage 0.59%, a MNO-LUMPOKUAT MHAOEKC
TOPIX oTcTbnM 1.15%.

B  4eTBbpTbK We  HayuyuMm  pganm
6puTtaHckoTo BBl ce e paswuvpuno nnuv
cBuno. Cohwuar AeH We HayuyuMm U
oporikata Ha nopgageHuTe Monbu 3a
nomoLl npu 6e3paboTmua 3a MuHanaTa
cegMumLa.

MeTbK We HM gafge AaHHW 3a MHbnaumsaTa
B HaM-rongMaTa eBpornencka MKOHOMMKKA -
repmMaHus.
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AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
Bbnarapcka ¢oHpoBa SOFIX Ha 1000 NyHKTa

6opca

naBeH "BUHOBHMK" 3a pbCTa B

— nHpekca e oTHoBo "Llennwu Mpyn" AL,
PogHuaTt SOFIX npexBbpnu 3a MbpBY MbT OT C NnokaysaHe Ha LieHaTa o 50 eBpo
2008 r. HacaM H1BOTO OT 1000 NyHKTa 1 ce 3a aKkuus, +9.19% cnpsimo
3a[bp)xa HajJl Hero npes usnaaTa MsMuHana npeaxoaHaTa ceamuua. O60poThbT €
cegmMuua. NoctmxxeHneTo nasa n npu fr— Tesm akumm 6elle 2.9 MIH. eBpo.

HeManbK 060pOT - 8 MJTH. /IB. 3a cegMuLaTa
caMo OT Tbprosusa ¢ 15-Te KOMMNaHuU1 B
NHIeKca.

Cpep Apyrv oT/iM4aBalLlm ce akuuu ce
Hapeau "[oBepue-06eanHeH XonguHr' AL c

|
pbeT oT 3.11% 1 060poT 1.8 MAH. N1B. CblLo
Taka 3abensisBaMe "Cocdapma TpenguHr" ALl OyakBaHMg 3a HacToALLATA
o)
c pbCT 1.75% 1 060pOT 2.1 MAH. NIB. ceaMuua: AKTUBHOCT B rpynara
"Codapma”

OuyakBaMe aKTMBHaTa TbProBUsi C aKLn

Ha KoMnaHuuTe oT rpynarta "Codapma”

[a NpoabIIKM. —

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net

- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



