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AKTyaJIHH npeanoXxXeHud 3a UHBeCTUULUM

EBponencku AbprKaBHU 1 KOPNOPATUBHN O6AUraALNN — CPpeaHa roAuLLIHA AOXOAHOCT 4-5%

10/02/2025

Hucko puckoBa nHBeCTHLMS ¢ Bb3MOXHOCT 3a KPaTKOCPOUHa
PUKcHnpaH poxon, No-BUCOK OT W [bAroCpOoYHa Nevanta
JIMXBUTE Ha BAHKOBUTE AEMNO3UTH

MPOrHo3MpyeMmn NapuyHm Bb3MOXHOCT 3a o6e3neyeHne ot
noTouu AbPrKaBa UM Ypes UMyLLECTBO

KopnopaTtuBHu o6nurauum

. FopnwHa MuHnmManeH
ISIN [ObpxaBa Banyta LleHa IOXONHOCT o6em
Four Finance o
NO0011128316 nanesx 26/10/2026 EUR 102.494 8.69% EUR 100 000
MHB Bank o
XS2978001324 nanex 29/01/2030 EUR 99.750 5.320% EUR 100 000
lute Credit o
XS2378483494 nanex 06/10/2026 EUR 05.807 13.91% USD 20 000
HaHHu: Bloomberg, 10 ¢pesp. 2025 .
YyxpaectpanHuu ALK
ISIN I B Ll . [oguLHa MuH1ManeH
bpXKaBa anyTa €eHa S o6em
MHpooHe3us o
US455780DZ65 nanex 15/01/2030 UsD 101.829 4.822% USD 200 000
MNHpooHe3us o
XS2970332552 napesx 15/01/2037 EUR 101.114 4% EUR 100 000
US718286DC88 Ounnuey USD 95067  5301% USD 200 000

nagex 05/03/2035

LaHHu: Bloomberg, 10 ¢esp. 2025 2.

¢ I1pu BbNPOCHU U UHTEpPEeC KbM UHBECTULLUA,

Mo”4, cBbpXKeTe ce ¢ AnmMutbp Neoprnes Ha Ten. 02/ 81 000 25 K
nMenn georgievd@elana.net nnu sop Mnmes Ha Ten. 02/ 81 000 26
n nmenn ilievy@elana.net
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AKLUeHTH oT
MeXAYyHapoaHUTe

AMepUKaHCKUTE UHAEKCU cragHaxa
3apaAu HeCUrypHoOCTTa OKOJIo Tapudute

$uHaHCOBM Nasapu

MNMasapa Ha Tpyna B CALLL no6aBu 143 000
paboTHM MecTa. ToBa 6e 3abaBsiHe
CNpsSIMO  MPEAXodHUss Mecel, Ho B
LOKMaja MMalle MHOro MOIOXUTENHN
Hewo. [MbpBOHAYaNHUTE MPOrHO3M 3a

OCHOBHUTE MHOEKCU Ce MOHMXKUXa Mpe3
cegmuuarta, kato S&P500 ce noHWXK ¢
0.24%. MNpeanwHusa netbk OoHang TpbMmn
nocoun, ye CALL we BbBepmaT 25% MUTa
BbpXy BHOoca OoT Mekcuko n KaHaga v 10%

acTe o 260 o ccta s — BbpXy BHoca oT Kutan, [lo BpemMe Ha
TEX H THUT MecT
poe o ep 69xa DEBMANDA cegMuuata TpbMM ce Cbrlacu Aa OT/IOXMU
HOEMBPU U OeKEMBPU BSX BU3NPaHU
P 6 P 1'2)0 oopo MuTaTa BbpXy Mekcuko n KaHapga 3a 30
Harope C KOMOUHMPaHU 7
OHW.
HMBOTO Ha 6e3paboTvua nagHa oT 4,1%
Ha 4,0%.
B EBpona, pervoHanHuaT nHaekc STOXX
o,
LleHTpanHaTa 6aHka Ha AHraus (BoE) 600 npuknoum ¢ 3aBbPLIM C 0,60% no-
HaMan IMXBEHUS MPOLEHT C YeTBbpT BNCOKO. OCHOBHUTE 60PCOBU UHAEKCU Ce
NYHKT [0 45% 3asesigailiki, ye o mmm nokaumxa. WtanmaHckmar FTSE MIB
’ O, 1
HapacHa ¢ 1,60%, repmMaHckmaT DAX
NOCTUrHasa [AOoCTaTbyeH Harnpeabk B P . ° P
® [o6aBu 0,25%, a ppeHckmaT nHgekc CAC
orpaHM4yaBaHeTO Ha UWHbNaumara u
P = 40 pocTurHa 0,29%. MHpekcbT FTSE 100
SESTENGE R SEENNTE, AEHTEET RN Ha O6e4MHEHOTO KPasiCTBO Ce MOBULLN C
6aHKa CuUrHanu3vpa, 4Ye oOuvyakBa p[a 0.31%.
HaManu NMXBUTE NOHEe oLLe 3 MbTU Npe3 >
Tasu roguHa.
MHbnaumsata B eBpo3oHaTa OCTaHa Haf
uenta Ha EBponemnckaTa ueHTpanHa 6aHka
(ELUB) 3a TpeTn nopemeH Mecey npe3
AnoHcknTe GOHOOBM Masapu  3arybuxa N R
SHyapW, KaTo ce YCKopu A0 2,5% OT 2,4%
no3vunu Npes3 cegmMuuaTta, Kato MHAEKCHT
I o npes pekemBpu. basucHata wHONauwms,
Nikkei 225 nagHa c 2,0%, a MNO-LUMPOKUAT
uhgekc TOPIX - ¢ 18% Mocnemnmte KOSITO W3K/IOYBA LEHUTE Ha XpaHUTe,
' €HeprusTa, ajkoxona W TIOTIOHA, Cce
KOMeHTapu oT LleHTpanHaTta 6aHka Ha N
3agbpxa Ha 2,7%.
AnoHns (BoJ) poBepoxa OO YKpenBaHe Ha
MeHaTa o 151 CnpsMo LATCKMS Aonap, ot
1552 B Kpas Ha npegxogHaTa ceamuua. KuTanckute  ¢oHpoBM  nmasapu  ce
Cnnata Ha MeHaTa HaTeXa  BbpXy noBuLLInXa npes €hHa CbKpaTeHa
NnepcrnekTUBUTE 3a NevyanbuTe Ha TEXKUTE TbProBcka ceamMunLa, BbMNPEKN pelleHUeTo
332 M3HOC  WHAYCTPUM  Ha  AMoHwUS. Ha npe3ugeHTa TpbMn ga Hanoxu 10%
JJOXOAHOCTTa Ha 10-rOAULUHUTE SAMOHCKMU MUTO BbPXY KUTaAMCKMS BHoOC. BasoBuaT
ObPXKaBHU obsmMraumm ce noBuLn Ao 1,28% 6eHuMapK umHaekc CS|I 300 HampegHa ¢
OT 1,23% OT NpeAxofHaTa ceAMULA NOPAIN 1,08%, a uHaekcbT Shanghai Composite

OYaKBaHUATa 3a MNO-HaTaTbLUHO
YBE/IMYEHNE Ha JIMXBEHUSA MPOLEHT OT BoJ

Tasnm rogmHa.

OcHoBeH nuxBeH npoueHT - CALL,

BTOpHMK Oo4YakBaMe Ha4yas1ioTo Ha

no6aBu 1,63% OT cpsaa A0 NETbK, CNopesn
FactSet

MeTbK LWe 3aBbpwM C MpogaX6ute Ha

OBYOHEBHOTO n3siBneHne Hg - npe6Ho B CALL
npencepatensa Ha OEL Oxepom [Maybn
npeg koHrpeca B CALLL, BTtopuat geH we
6bae B cpspa.

YeTBbpTbK  OYakBamMe  JaHHUTE  3a
Cpana e 6eae ny6nyKyBaHa npomsBogcTBeHnTe uUeHn B CALL n
nhnaunaTa B CALLL Mpes aHyapu. Karo cegMUYHUTE MOoN6M 3a MOMOLWM npu
OYaKBaHMWATa ca 3a AOCTUraHe A0 2.9% Ha — 6e3pas6otia. OT BenukobpuTaHus e

rogvilHa 6a3a.

nosyymm BBl Ha MeceyHa 6a3a.
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AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
Bbnarapcka ¢oHpoBa NaeeHa A[] npoabxasa Aa

60pca BneyaTnssa

Cnepn cegMuyeH pbeT oT 41% npes
npegxoaHata cegMuLa, MMHanaTa

— ceamMuua akumuTe Ha JlaBeHa A/],
Job6aBuxa HoBU 26.3%. O6opoTuTe
ocTaBat BUCOKK. B neTtbk 14.02.2025
r. NPeAcTon OHNalH cpella Ha

SOFIX po6aeu 0.22% npu o061, 060pOoT C
akuuuTte oT uHgekca 1.065 mnH. ne. Ham-
BMCOK 060POT peanuavpaxa akuumTe Ha

® — PBbKOBOACTBOTO Ha APYXKECTBOTO C
OHJ 3a HeABMXUMWU UMOTU Bbnrapus MHBECTUTOpHTE
AOCWLL - 444 327 nB Npu cegMUYeH pbCT OT
1.47%
Mpes nocneaHuTe ceaMUUM HabogaBame 1
pbCT Npu KoMneHcaTopHUTE 3anncu u
|

XXunuuiHo-KkoMneHcaToOpHUTE 3anuncu-
cboTBeTHO 10.8% n 36.3% camo 3a MnHanaTa

OyakBaHUA 3a HacToALLATA

ceamuua ceaMuua: CrnokoiiHa Tbproeus u
yMepeHu o6emMu
mmm OYaKBaMe TPEHAOBETE OT MUHANUTE
ceaMuULUM Ha OKYC KbM aKTUBH, C
He oyakBame 3HauUMMu N3SMEHEHUS Ha 06MYanHO MO HUCKA JIMKBMAHOCT, Aa
OCHOBHWTE TPeHAO0BE MpU MHAEKCUTE U npoabmku. Cped Tx ca KomneHcaTopHuTe
nasapbT BEPOSITHO Liie KOHCONMAMpa B WHCTPYMeHTH, JlaBeHa ALl, Pebpnnen
OYyaKBaHe Ha rofuLHUTE OTYETH Ha — nponyptuc AOCWULL u ap.

ApyXecTBaTa B Kpasi Ha Mecela

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net
- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



