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AK'ryam-m npeanoXxXeHud 3a UHBeCTUULUM

EBponeincku Abp>XXaBHN U KOPMOPAaTUBHM O6AUraumMm — cpegHa roguiliHa AOXOAHOCT 4-5%

11/08/2025

Hucko puckoBa nHBeCTHLMS ¢ g Bb3MOXHOCT 3a KPaTKOCPOUHa

PUKcHnpaH poxon, No-BUCOK OT W [bAroCpOoYHa Nevanta
NNXBUTE Ha 6AHKOBUTE AEMNO3UTU

MPOrHo3MpyeMmn NapuyHm Bb3MOXHOCT 3a o6e3neyeHne ot
noTouu AbPrKaBa UM Ypes UMyLLECTBO

KopnopaTtuBHu o6nurauum

ISIN [ObpxaBa Banyta LleHa" ;ggg;”ﬁ c? ot 24614 e|-||vM| Maned
USQ0353TAP57 ;J:;er;el‘;}g‘;lj’%iz usD 99230  4.900% USD 10 000
US09247XAT81 Eé?l‘;f(ogg /'8;:)2033 usD 101319 4.541% USD 10 000
US81762PAE25 ﬁ;‘g;@g‘f}”gg'r/‘g'% o usD 87000  4.267% USD 10 000
HaHHu: Bloomberg, 11 agaycm 2025 e.

YyxxpectpanHu ALK

ISIN ObprxaBa Banyta LleHa" TR SDTINENIE)

OOXOOHOCT obem

DE0001102408 EiEZng/os 2056 EUR 98.162 1862% EUR 10 000
DE0001102606 Eiﬁgj(”l‘g"/os p— EUR 95.472 2.410% EUR 10 000
ES0000012000 ?ggj;”;l Jo1/2050 EUR 100909  2.480% EUR 10 000
XS2908645265 Eg;”;’;”; J00/2044 EUR 96.376 6.330% EUR 10 000
XS2971936948 zg;aei”f(s J06/2054 EUR 101087  4224% EUR 10 000
SK4120009762 Crosaxns EUR 104016 2.387% EUR 10 000

nagex 16/01/2029

LaHHu: Bloomberg, 11 agaycm 2025 2.

¢ I1pu BbMPOCU U UHTEepPpeC KbM UHBECTULLUA,
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AKueHTM OT
MeXXAYyHapoaHUTe
$uHaHCOBM Nasapu

Tapudute Ha HoHang Tpbmn Bnsisoxa B
CWna, KaTo cpef Hal-BUCOKUTE CTaBKM
oewe 39% MWUTO BbpPXy CTOKM OT
LBenuapusa. Cobuio 6e o06sBEHO M 100%
MUTO BbPXY BHOCA Ha MOSYNPOBOAHULM, C
W3K/IIOYEHME HA KOMMaHWUW, KOUTO Cce
aHraxupat ga npowussexpgar B CALU. C
HabMXXABAHETO Ha Kpas Ha ce30Ha Ha
oTyeTuTe, cepemMte aKumm C
Merakanutanusaumss  npogb/kmxa  fa
reHepupaTr OKOMO 25% PbCT, KOETo e
HeobMYaHO rosiaM Aan OT O6LUMNS PBCT.

AHrIMMCKaTa UeHTpanHa 6aHka (BoE)
HaMa/iIM OCHOBHUS CU JIUXBEH MPOLEHT C
YeTBbPT MYHKT OO 4%, OYEBUAHO Mopaau
onaceHusl oT oTCnabBaly Nasap Ha Tpyaa.
[epMaHCKOTO NPOMULLIEHO NPOU3BOACTBO
Cce CBW Mpe3 HU C 1.9%, KoeTo 6e Hau-
HWCKOTO HMBO OT NMaHAemMusaTa rnpes 2020 T.
JaHHUTe OT Man Cblo 69xa pPeBU3NpPaHn
0O crnaf oT 0.1% CrnpsMO MbpPBOHAYa/IHOTO
nokaysaHe ¢ 1.2%. ToBa 3acuau
BepoAaTHOCTTa, Ye BBl1 B epMaHua Moxe
ce e CBMJI0 noBeye oT 0.1%.

ANOHCKMTE GOHOOBM NMasapu ce NOBULLIMXA
npe3 cegMuuata, kato uHAekcbT Nikkei
225 0o6aBU 2.50%, @ NO-LUMPOKUAT UHAEKC
TOPIX ce nokauu ¢ 2.56%, NOAKPENEHU OT

NnonoXuTenHaTa peakums Ha
MHBECTUTOPUTE KbM CUNHUTE
KOpropaTuUBHM nevyanbu. [oxogHoCTTa Mo
10-rOAULLHNTE AMOHCKM O bPXXaBHN

ob6nuraumn nagHa ao 1,49% ot 1,55% B Kpas
Ha NpeaxogHaTa cegmuua.

OaHHu 3a uHpnauumara - CAL,

BTOopHMK o4yakBaMe r1aBHOTO CbObUTME Mpes3
ceaMuLaTa, a MMEHHO f[daHHUTe 3a
nHbnauusTa B CALL.

YeTBpPbTHK We noayymMm nHopmaumsa 3a
NPOU3BOACTBEHUTE LEHU U CEOMUYHUTE
Mon6u 3a nomMolm npu 6e3paboTvua B
CALL. Ot BenukobpuTaHusi oO4vakBaMe
AaHHu 3a BBl Ha MeceyHa 6a3a.

AMepMKaHCKMTe UHAEeKCU 3anmcaxa
HOBO NOKayBaHe

NASDAQ ckoun c 3.9% 3a cegmuuLaTa U
3anmca HOB pekopd, gokato S&P 500 u
Dow po6aBuxa CbOTBETHO 2.4% W 1.4%.
OBwxeHusTa pgomgoxa cnej cnag oT
npenxogHaTa ceamuLa.

LleHnTe Ha neTposa 69xa Nof HAaTUCK Npes3
ceaMuLaTa, KaTto ce cpuHaxa ¢ Hapg 5%.
Fno6anHuaT neTponeH 6eHymMapk Brent
3aTBOpPM Ha 66.59 gonapa 3a 6apen.

Mo oTHoweHne Ha EBpona, perMoHanHuAT
nHgekc STOXX 600 npuknioum cegmuuaTta c
2.11% Harope 6naroapeHme Ha CuHUTe
KOpropaTvBHM MNevyanbu W Hagexaute 3a
paspellaBaHe Ha KOHMIMKTa Mexay YKpanHa
n Pycus. OCHOBHUTE 60PCOBU UHAEKCU CbLLO
ce nosuwwuxa. UtannaHckuat FTSE MIB ce
nokaun c 4.1%, repmaHckmsat DAX cneyenm
3.15%, a dppeHckusaT CAC 40 pob6aBu 2.61%.
BputaHckmnaT nHpgekc FTSE 100 ce nokaym c
0.30%.

Kutanckute akummM Cce noBuwmMxa 3a
cegMuuaTa, MNOAMOMOrHaTM OT AaHHUTE 3a
TbProBUSATa, nogyepraBaLLm CUTHOTO
TbPCEHE BbBMNPEKM TbpProBckaTa BOWHA,
npegmsBukaHa ot CALL. Crnopen WHaekcbT
CSI| 300 po6asu 1.23%, a Shanghai Composite
ce nokaynm c 2.11%. B XOHKOHr MHOEKCHT
Hang Seng ce noBuwn ¢ 1.43%. O6wuar
M3HOC Mpe3 loin ce € yBennuun ¢ 7.2%
noBeYye OT OYaKBAHOTO CMPSIMO NMpeaxogHaTta
rogMHa oo 322 MuAnappa LWaTCKU Oonapa,
crniopen AaHHW, Ny6svKyBaHW OT KMTANCKUTE
MUTHUYECKN BNACTU. YBENUUYEHUTE AOCTABKU
3a  EBpona, Asna  un  ABcTpanus
KOMMEHCcHpaxa Mpoab/XaBalms crnaj B
poctaBkute 3a CALL, KouTO ce noHmxXuxa c
22% Ha roguvHa 6as3a npes au, cnep Kato
npes oHM cnagHaxa ¢ 16.1%.

MeTbK We 3aBbpwM C JaHHM  3a
npoaax6ute Ha apebHo B CALLL
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AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
Bbnarapcka ¢oHpoBa 3aTuwme Ha BOB

6opca

"Yansbp TexHonomxkun" ALl Bse

— peLLeHune 3a yBenunyeHune Ha
KanuTana 4Ypes usgaBaHe Ha HOBU
aKLuMn Ha CTOMHOCT 6 NB. BCSKa.
lMpepnaraHeTo LLe ce N3BbPLLM Ypes
B®b cnen BHacsiHe Ha
Heob6xoAMMUTE AOKYMEHTU B KOH.

Cpoenku cbe "Codapma” ALl 6s1xa akLLeHTbT B
Tbproeusita Ha b®b npes nsmunHanarta
cegmMuua. O6WmMAT 06eM Ha N3TbpryBaHUTe
akuum e Hag, 11 MAH. NB., pa3MeHeHu B 82
caenku. Ha BTOpo MsicTo no o6em ce
Hapexga "Wennu Fpyn" AL ¢ 1 MAH. NB.

OyakBaHUA 3a HacToALLATA
cepmuua: He ce oyakBaTt

CblUEeCTBEeHU AaHHU

mmm C/l€IVM aKTUBHUTE HaMocneabK

emucum: "Cupma pyn”, "Codapma’,
"lWennwn Fpyn".

ABrycT cTaHAApTHO € Mecel, 6e3

0CO6EHM laHHW U OBUXXEHWNE, HO BUHArU

MOXeM fa ce U3HeHajame oT —

HeoYyakKBaHaTa aKTUBHOCT.

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net

- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



