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AK'ryam-m npeanoXxXeHud 3a UHBeCTUULUM

EBponeincku Abp>XXaBHN U KOPMOPAaTUBHM O6AUraumMm — cpegHa roguiliHa AOXOAHOCT 4-5%

15/09/ 2025

Hucko puckoBa nHBeCTHLMS ¢ g Bb3MOXHOCT 3a KPaTKOCPOUHa

PUKcHnpaH poxon, No-BUCOK OT W [bAroCpOoYHa Nevanta
NNXBUTE Ha 6AHKOBUTE AEMNO3UTU

MPOrHo3MpyeMmn NapuyHm Bb3MOXHOCT 3a o6e3neyeHne ot
noTouu AbPrKaBa UM Ypes UMyLLECTBO

KopnopaTtuBHu o6nurauum

ISIN [bprkaBa Banyta LleHa" ;gﬂgzﬁ j ot 2/1614 eHr:I Maier
US68389XDA00 S;Z‘;li S;’ﬁ%s /2035 USD 104456  4.914% USD 10 000
US458140CG35 'n”atgéiolrg'/oz /2033 usD 102377  4.803% USD 10 000
US67066GAF19 E;!Ei'i %‘1’;% /2030 USD 96.217 3764% USD 10 000
HaHHu: Bloomberg, 15 cenmemspu
2025 2.
YyxxpectpanHu ALK
ISIN ObprxaBa Banyta Llena" [QEUAMT) PO TAEIES]
OOXOAHOCT o6em
XS2181689659 zg;aei“gs /0672035 EUR 81747 4.060% EUR 10 000
XS2971937672 \n/;;ae%;z Joa/2040 EUR 100665  4.805% EUR 10 000
US731011AZ55 [T;’;é”: 18/05/2064 UsD 97014  5713% USD 10 000
SK4000022547 ﬁgg:j(“;; p— EUR 99.231 4.061% EUR 10 000
SK4000019857 ﬁgggi“f;/lo /2051 EUR 50490  4140% EUR 10 000
510002103487 CroseHns EUR 87,603 3.017% EUR 10 000

nagex 25/03/2035

LanHHu: Bloomberg, 15 cenmemspu
2025 2.

¢ I1pu BbMPOCU U UHTEepPpeC KbM UHBECTULLUA,
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AKueHTM OT
MeXXAYyHapoaHUTe
$uHaAHCOBM Nasapu

Nudnaumara B CALL ce yckopu C 2.9% HA

rogvHa 6asa npe3 aBryct CcrnpsMo 2.7%
npc3 tonun. baszosata nHPNauus (6e3 xpaHu n
ropuea) MbK ce yBENNYM C 3.1% Ha roamLLHa
OCHOBa. WHbnaumaTa npwu
nponsBoanTENUTE Obaye HaManau CBOSA
TEMN Ha pacTex o 2.6% Ha roguiiHa 6asa.
MoTpebuTenckoTo ooBepmne HaMmans ao 55.4
3a cenTeMBpW, crnagamku oT 58.2 npe3s
aBrycT.

Mo oTHoweHne Ha EBpona, pervoHanHuAT
nHgekc STOXX 600 szaBbplwm cegmuuarta C
1.03% Harope, NnoaKperneH oT 0YaKkBaHMATa 3a
HamansaBaHe Ha nuxeute B CALL. OcHoBHUTE
60pcoBU MHOEKCM  Cbllo  HapacHaxa.
NtannaHckuat FTSE MIB ce nokauu ¢ 2.3%,
dpeHckmnsaT umHaekc CAC 40 ce BaurHa c
1.96%, a repmaHckuat DAX cneyenn 0.43%.
BpuTtaHckmsaT uHgekc FTSE 100 nbk fo6asu
0.82%.

Kutanmckmte akumm Cblo HanpegHaxa.
Cnopen FactSet 6eHumMapk uHpekca CSI
300 ce e BAourHan ¢ 1.38%, a UHOEKCHbT
Shanghai Composite - ¢ 1.52% B MecTHa
BaslyTa. B XoHkoHr 6eHuYMapkbT Hang
Seng no6asu 3.82%.

OcHoBeH nuxBeH npoueHT - CALL,

B cpsfa ovyakBaMe pELUEHMETO Ha
depepanHus pe3epB OTHOCHO JIMXBEHUTE
CU NPOLEHTH, KaTO OYaKBaHMsATA ca 3a
HamasneHue oT 25 6a31CHU TOYUKMK.

B cpsga we pasbepeM M HMBaTa Ha
nHbnauua BbB  BenukobputaHus wm
€BpO30oHarTa.

OTHOBO 3eN1eHa cegMmLua 3a
nasapute B CALL,

S&P 500 ce noBuM € 1.6% 3a cegMuuaTa
(5Ta 3eneHa cegMuua oT nocnepHute 6),
pokato NASDAQ po6aBu okoso 2% (BTopa
nopegHa 3eneHa cegmuua). Dow Jones
MbK 3anMca nokayeaHe oT 1% (mbpea
3e/leHa cegMuLa OT 3 HacaMm).

CpebpoTo yoapu HOB 14-roguvllieH BPbX B
MeTbK, NpeMrHaBankm $40 3a TponyHUmS.

EBponenckata UeHTpasHa 6GaHka OCTaBU
JINXBEHUTE CU % HEMPOMEHEHN Ha HMBO OT
2%. BBIl Ha O6egMHEHOTO KpancTBO
OCTaHa HEMPOMEHEHO npe3 tonn. BbB
OpaHumss 6e un3bpaH HOB MUHUCTbP-
npepcepaTen.

AnoHckmMTe GOHOOBM Masapu ce MNOoBMLLMXA
npes3 cegmuuaTta, kato MHaekcbT Nikkei 225
CKOUU C 4.07%, @ NO-LIMPOKUAT nHaekc TOPIX
ce nokauu c 1.78%. BBl ce pa3wupu ¢ 2.2%
Ha rogmiHa 6a3a nNpe3 BTOPOTO TPUMEceUme.
ANOHCKMAT MUHUCTbP-NPEeAcenaTen nogage
OCTaBKa.

BbB BTOPHUK Lle HayYUM U3MEHEHUETO B
npoaaXxxébute Ha ppebHo un 6a3oBuUTe
npoAaXx6bu Ha ApebHO Ha MeceyHa 6a3a B
CALL.

B 4eTBBbPTDHK e BUAUM Janu AHrmiickaTa
LeHTpanHa 6aHkKa e NPOMEeHN JIMXBEHUTE
CU paBHUWa. CnedBalimaT OeH nMbkK ToBa
e pewmn 1 AnocHkaTa LeHTpanHa 6aHka
3a CBOUTE NINXBU.
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AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
Bbnarapcka ¢oHpoBa NatoTo npoabkasa?

6opca

SOFIX noeBTuHA ¢ 0.74% 3a
— cegmMuuaTa, NpuUKIoYBaLla Ha 12
centemMBpu. O60pPOTHT C aKL MK OT
MHAEKCa He ce OT/IMYyaBa C no-
ronemMm o6emu, B CpaBHeHMe ¢
— NeTHuA nepuofd. Hagseame ce ToBa
CKOPO fa ce MPOMEHM.

BapaHTu Ha "EBpoxong" AL, 6axa
N3TbpryBaHu B 061 06emM 17.6 MJIH. NIB. NpK
ueHa ot 2.50 nB 3a 6poW. Pa3nMyHn NakeTHU
CLenKu ce Hapeauxa B Kiacauusita no
060pOT, KaTo cpep "peanHute” o6emun Ha
NMbpBO MACTO BUXaame "DoHp 3a
HeaBWXMMM nMoTu bbnrapus" ALCULL ¢ 1.1
MJIH. NB. 1 crapj B LieHaTa oT 1.90%.

OyakBaHUA 3a HacToALLATA
cepamMmuua: YBenmyeHue Ha

KanuTtana Ha “Yausbp
TexHonom>xun"

mmm Bce ollle o4akBaMe NoBuLLEHME HA
aKTMBHOCTTa Ha b®b, npeasua
NMPUKJTFOYBAHETO HA JIETHUSI CE30H.

OT 19 cenTemMBpM 3anoyBa TbproBusiTa c HanomMHsimMe, Ye To3un MeceL, NpeacTom
npaBa Ha "Yaisbp TexHonomxku" A/l pebanaHcupaHe Ha SOFIX, KoeTo Lie
KOETO LieSin [1a YBEeNUYM KanuTana cu jo e cb3jajie 3aBULLEHM 060POTH, MOHE
Hap 20 MAH. NB. EMUCHMoOHHaTa CTOMHOCT BPEMEHHO.

Ha HOBMTE akuuu Lie 6bae 6 NB. 3a 6poiA.

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net

- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



