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AK'ryam-m npeanoXxXeHud 3a UHBeCTUULUM

EBponeincku Abp>XXaBHN U KOPMOPAaTUBHM O6AUraumMm — cpegHa roguiliHa AOXOAHOCT 4-5%

Huncko prckoBa MHBECTULMSA C
PUKcHnpaH poxon, No-BUCOK OT
NNXBUTE Ha 6AHKOBUTE AEMNO3UTU

MporHo3mpyemmn napuyHmu
noToum

v

KopnopaTtuBHu o6nurauum
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105.255

[opuwHa
JOXOOHOCT

4.945%

4.835%

4.400%

16/06/2025

Bb3MOXXHOCT 3a KpaTKOCpOoYHa
N Ob/ITOCPOYHaA Nevyanba

Bb3MOXHOCT 3a o6e3neyeHne ot
LbpXKaBa UK Ypes UMYLLECTBO

MuHnmaneH
obeM

USD 10 000

USD 10 000

USD 10 000

HaHHu: Bloomberg, 16 1oHU. 2025 2.

[oguwHa
[NOXOOHOCT

4.328%

5.113%

4.261%

4.057%

4.342%

4.654%

MuHUManeH
obeM

EUR 10 000

EUR 10 000

USD 10 000

USD 10 000

USD 10 000

EUR 100 000

LaHHu: Bloomberg, 16 toHU 2025 2.
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AKLUeHTH oT
MeXAyHapoaHUTe
$uHaHCOBM Nasapu

AMEpPUKAHCKNTE 6OPCOBU WHOEKCU Cce
MOHWXMXa Cnep atakata Ha W3paen kKbM
MpaH B neTtbk. Cnen nokayBaHe npes
U3MMHanuTe gBe cegmMuuu, S&P 500 u
NASDAQ oTyeToxa nek cegMuUYeH crag,
gokato Dow nagHa € noBeye oOT 1%.
LleHnTe Ha neTpona oTCcKoumxa C OKOJO 7%
B METbK W 3anucaxa CeAMUYHO MoKayBaHe
OT 12%. [NOGaHMAT NeTPoNieH GeHYMapK
Brent 3aBbpLun Ha $74.47 3a 6apen.

[lo oTHoweHve Ha EBpona, pernoHasHuAT =

nugekc STOXX 600 npuknwoum ¢ 1.57% no-
HUCKO Ha ¢dOoHa Ha reonosIMTUYECKOTO
Hanpe)xeHne. OCHOBHUTE (DOHAOBU WHAEKCHU
Ccbluo nagHaxa. epmaHckmnaT DAX ce cpuHa ¢
3.24%, ntanuaHckusaTt FTSE MIB 3ary6u 2.86%,
a PpeHcknaT uHgekc CAC 40 ce MOHMXMK C
1.54%. UHpekcbT FTSE 100 Ha O6eaMHEHOTO
KpancTeo 6elle MasIko MPOMEHEH.

AnoHckMTe GOHOOBM MNasapy  3aBbpLUMXaA
cMeceHo cegmuuaTta, kato mHaekcbT Nikkei
225 HapacHa C¢ 0.25%, a MO-LUMPOKUAT NHOEKC
TOPIX ce noHMxu c 0.46%. Tbn KaTo
MHBECTUTOPUTE Tbpcexa aKTuBMY,
Bb3MNPUEMaHN KaTo No-6e30nacHU. ANoHCcKaTa
MeHa ce 3acunm go 143 JPY cnpsmo wartckus
ponap, OT OkKono 144.8 JPY B kpas Ha
npepxogHaTa cegMuua, HaTexXaBamKu BbpXy

nepcnekTnemuTe 3a neyanba Ha EKCMOPTHO mmm

OPUEHTUPAHNTE UHAYCTPUM HA SINMOHMUS.

OcHoBeH nuxeeH npoueHT - CALL

B paHHMTE YacoBe Ha BTOPHMK OYakBaMe

PELWEHNETO 3a JINXBEHUTE MPOLEHTU Ha - =

fiInoHCKaTa ueHTpanHa 6aHkKa. [Mo-KbCcHO
npe3 pf[eHs LWe noJyyMM [JaHHM 3a
npoaax6ute Ha ape6bHo B CALLL

Cpsana we 6bae HacuTeHa [
MKOHOMWYECKU HOBUHMW, KaTO Ha OoKyC
we 6bae 3acenaHneto Ha PEL OTHOCHO
NINXBEHUTE NpoueHTU. 1o BpemMe Ha aeHs
CbLLO LWe noayYMM U  paHHM 34
nHdnauuaTa ot BenmkobputaHus.

AMepUKaHCKUTEe nasapu NnagHaxa,
AOKAaTO NEeTPO/IbT OTCKOUU criep,
eckanauumsaTa B Bamskusa nstok

Llennte Ha uspaenckata ataka ca 6uamn
06eKTn 3a oborataBaHe Ha ypaH B VpaH,
KOMTO BCe oOle He ce OoTKa3sa oT
nporpamata cu 3a paspaboTBaHe Ha
A0PeHO opbXxue. OCBEH OT HaNpeXeHNeTo
MeXay ABeTe AbpXXaBau, cegmuuata 6e
6ena3aHa OT NPEroBOpUTE N AOrOBOPKUTE
3a Tapudute mexay CALL n Kutan.

MeceueHunaT foknag 3a NnoTpebuTenckuTe
ueHn B CALL nokasa, ye nHdpnaumaTa ce e
nokauusia c¢ 0.1% Ha MeceyHa 6asza npe3
Mal, KoeTo 6e nop  o4vakBaHUSATA.
FOoMWHMAT NPOLEHT 6e 2.4%, OCTaBalKm
61130 0O ABYrOAMLLHOTO AbHO OT anpuil.

BpyTHMAT BbTpeweH npoaykT BbB
BenukobputaHmsa ce cBW MNpe3 anpuia C
0.3%, KaTo ToBa 6€ MbPBUAT cnapg oT neT
Meceua HacaM. M3HOCBHT Ha CTOKM 3a
CALL e Hamansn ¢ 2 munmapga GBP npes
anpus, KOeTo € Han-roIeMuUsaT MeceyeH
cnag oOT HayanoTo Ha BOAEHETO Ha
oTyeTU Npe3 1997 1.

Kutanckmte akuum nagHaxa, TbWA KaTo
O0edNaUMOHHMAT  HATUCK  Cce  3acuiwn.
BazoBusaT 6eHuMapk CSI 300 Index u
Shanghai Composite Index 3ary6uxa no
0.25%, cnopen FactSet. B  XOHKOHr
6eHYMapKk uHAekcbT Hang Seng ce
MOBULLN C 0.42%.

YeTBbPTbK NPOAb/HKaBa CbC CPeLUTe Ha
LEeHTpaNHUTEe 6aHKM, KaTo Mo BpemMe Ha
OEHS OYaKkBaMe [aHHW 3@ JIMXBEHUTE
NPOLEHTU oT LLIBenuapus %
BennkobputaHus.

MeTbK Lie 3aBbPLUM MO-CMOKOMHO, KaTo
CYyTPMHTa LWe MOoJyYMM [aHHW 33
nponakéute Ha Ape6bHO BbB
Benvko6putaHus.
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AKUEeHTH oT
Bbnarapcka ¢oHpoBa
6opca

0630p Ha NnpeaxogHaTa cegMuua:
MounBHU gHN Ha 60pcaTa

SOFIX ce TbpryBalle ABYNOCOYHO
— npes cegmuLaTa, B KpaiiHa cMeTKa

KopropaTvBHUTe 06UraLmMmn JOMUHMpaxa
o6opoTa Ha B®B npe3 namuHanute 5
TbProBcku cecumn. Hayeno Ha knacauusaTa ca

3aBbpLUBANKN C NMOHUXKEHME OT
0.58% po 1006.98 nyHkTa. 060pOTHT
oT6€eN1A3Ba HaMasieHUe, TUMUYHO 3a

HaBJIN3aHETO B CUJTHUA NNETEH

akumuTe Ha "®EEU-AZICULL" c 060p0T OT 4.7
MJTH. NB. Npu 7 caenkn. CneaBaT BapaHTU Ha BaKaHLUMOHEH CE30H.
"EBpoxong’, "n o6nurauumn Ha Poi MNMponbpTu”

1 "CTyAEHTCKM LEeHTBbP" C MO Hag 3 MJH. NB.

BCAKa.

‘Codapma" AL v "Wennu Mpyn" ALl 651xa
BOJELLNTE MMEHA OT "CUHUTE Ynnose" - ¢ 2.1
MJIH. N1B. U 1.5 MJIH. NB. CbOTBETHO. [1pun
"Cocdapma" Al MMaMe NOBULLEHUE B LieHaTa
oT 2.75%, pokaro "Lennu I'pyn" noeBTUHSA C
4.81%, 3a HaW-NOLLOTO CU NpeaCTaBsAHe OT
ceAMMLM Hacam.

OyakBaHUA 3a HacToALLATA
cepMmuua: HanpexxeHue B

Bnnskusa nstok

mmm Ha 26.06 npeacTom cpella c
nHBecTuTOpUTE Ha "CMmapT OpraHuk" A/l
CpeluaTa Le ce NpoBee OHManH, oT
Cneaunm akTMBHO cuTyaumsita B binskus 16u.
M3TOK M KaK TOBa LLie ce 0Tpasu Ha
poAHuS nasap. BbaMoXXHM ca M3BECTHU —
HU3XO4ALLN ABUXEHUA Npes ceamMumLaTa.

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net

- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



