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AK'ryam-m npeanoXxXeHud 3a UHBeCTUULUM

EBponeincku Abp>XXaBHN U KOPMOPAaTUBHM O6AUraumMm — cpegHa roguiliHa AOXOAHOCT 4-5%

17/03/2025

Hucko puckoBa nHBeCTHLMS ¢ Bb3MOXHOCT 3a KPaTKOCPOUHa
PUKcHnpaH poxon, No-BUCOK OT W [bAroCpOoYHa Nevanta
JIMXBUTE Ha BAHKOBUTE AEMNO3UTH

MPOrHo3MpyeMmn NapuyHm Bb3MOXHOCT 3a o6e3neyeHne ot
noTouu AbPrKaBa UM Ypes UMyLLECTBO

KopnopaTtuBHu o6nurauum

ISIN [bprxkaBa Banyta LleHa" ;ggg;”ﬁ c? or 24; eHI:I ManeH
US594918BC73 r;l/;izreo;c;z[ /Coc;r/pz' 035 USsD 91700 4.55% USD 10 000
US023135CR56 ﬁargaef;’gfj’g 2032 uSsD 10000  469% USD 10 000
US91324PFJ66 UnitedHealth USD 100100 4432% USD 10 000

nagex 15/07/2034
HaHHu: Bloomberg, 17 mapm. 2025 2.

YyxxpectpanHu ALK
ISIN ObprkaBa BanyTta LleHa" IO ML DT
[0OXOOHOCT obem

ES0L02603063 IT;;;‘:("‘S‘G J03/2026 EUR 07859 2238 EUR 10 000
BE0312802748 Eaeﬁéiﬂ 11/00/200% EUR 9890  227% EUR 10 000
XS2015296465 ﬁ;’gfﬁ"% /06,202 EUR 80.660  4103% EUR 100 000
XS2310118893 ﬁ;;jf(”l%yoz'fg’z'g”” EUR 02687  4205% EUR 100 000
FRO014003513 ﬂ)afg)%’; /652037 EUR 05653  2.318% EUR 10 000
BE0312809818 Benrs EUR 97081  2248% EUR 10 000

nagex 12/02/2026

LaHHu: Bloomberg, 17 mapm 2025 2.

I1pu BbMPOCU U UHTEepPpeC KbM UHBECTULLUA,

’ Mo”4, cBbpXKeTe ce ¢ AnmMutbp Neoprnes Ha Ten. 02/ 81 000 25 K
nMenn georgievd@elana.net nnu sop Mnmes Ha Ten. 02/ 81 000 26
n nmenn ilievy@elana.net
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AKLUeHTH oT
MeXAyHapoaHUTe
$uHaHCOBM Nasapu

KopeKkuuu npu aMepukaHCcKuUTe nasapu

QoHpoBuTe nasapu B CALL ce cBnskoxa

|
npe3 cegmuuata. Dow Jones cnagHa ¢
TeMmbT Ha pacTex Ha uHonaumsTa B 3.1%, OTYMTAMKM Ham-nolwa cegMuua oT
o,
CALL ce 3a6aBun go 2.8% Ha roguwiHa MapT 2023 r. S&P 500 u Nasdaq
o, .
6aza M 0.2% Ha MeceyHa. basosata Composite 3ary6uxa Hag 2% Bceku. Mo
MHPnaumns (6e3 XpaHU M ropusa) Mbk e TO3M HauuH S&P 500 oduumanHo HaBnese
CUrHa 3.1% Ha roguiHa OCHOBA, Han- B KOPEeKLUMUS, TbiM KaTO CeraHoTo My HUBO
HNUCKO HMBO OT anpui 2021 T. € C Hag 10% MO-HUCKO OT BbPXOBOTO MY.
MHdnaunaTa npu npousBoguUTenmte
CbLLO ce 3abaBu 3HAYUTENHO, CNajanku
0O 0% Ha MeceyHa ocHoBa. bponkaTta
CeobogHuTe pabotHn Mecta B CALL ca
Ha nojanuTe ceaMWyHM Monbu 3a
ce yBenMuunu o 7.740 MUAMOHA Mpes3
nomMoLum npm 6e3padoTumua 6e 220 000.
AHyapw.
|

<

BputaHckoTo BBl HeovyakBaHO ce CBU
C 0.1% Ha MeceyHa 6a3a npe3 sHyapw.

— — MpaBUTENCTBOTO B  W34YaKBaHe B
FepMaHWs ce cbrlacM Ha MawabHu
pedopMn 1 MPOMeEHU BbB dUCKanHaTa
NMoNTMKA Ha CTpaHaTa Ha CTOMHOCT
500 MApA. €BPO.

Mo oTHoOwWweHMe Ha EBpona, maHeBPONENCKUAT
nHgekc STOXX 600 npukntoum cegmuuarta c
1.23% NO-HUCKO  HUBO, TMOBJIUSAAHN  OT
HECUTYPHOCT OKOJI0 Tap®UHUTE NONUTUKMN Ha
Tpbmn. UtannaHckuat FTSE MIB n Hemckusa
DAX crieyenuxa MUMHUManNHU nevyanoéu, JoKaTo
PpeHckuaT nHpekc CAC 40 onekHa 1.14%.
MHpekcbT FTSE 100 Ha O6eauHeHOTO
KpanctBo ce Hamanu ¢ 0.55%.

KutaickuTte nasapu HanpaBuxa nevyanébu

SinoHcknTe nasapu 6sixa Harope npes npes  ceamuuata,  MoAkpenexn - ot
ceamuuata, Nikkei 225 Kaun 0.45%. a no- 3afaBallM ce WKOHOMMYECKM MEPKMU 3a
LIMPOKUSAT TOPIX cnevuenu 0.27%. nognomaraHe Ha notpe6neHueTo. CSI 300
JloxogHOCTTa MO 10-roguvilHaTa SnoHcKa ce noeum ¢ 159%, Shanghai Composite
JUK pocTturHa 1.53%, HaM-BMCOKO HMBO OT mmm  BAMrHa 1.39% Hang Seng u3Tpu obaue
2008. 1.06%.

MHaeKc Ha NOTPe6UTeNCKUTE LeHM -

CALY

B cpapa BeuyepTa We pasdbepeM panm
QepepanHuaT pe3epB LWe MPOMeHU
HMBaTa Ha JIMXBEHUTE CU MPOLIEHTH, KaTo = —
97% OT NPOrHO3uTEe Cca 3a 6e3 NpoMsHa B
TEXHUTE HMBA. PaHO cyTpuHTa Cbluus
OeH NbK we cMme Buganu ganm AUB e

lMoHepenHuK Wwe H1 page nHdopMaLms 3a
M3MEHEHMETO MNpu NpoJaXobute Ha
apebHo B CALL. OuyakBaHMsiTa TaM ca 3a
pacTtex. YeTBbpTbK MbK LWe HayyuMm
NpPoAaXkbuTe Ha CbLLECTBYBALLM XUIMLLA

3a deBpyapu.
NPOMEHW/Ia CBOUTE JINXBEHU %. bespyap
OTHOBO B CpsiAa, HO Ha 0644, e Hay4YnuMm B yetBbpTtbk AUB we pewun gann ga
KaKbB € TEMMA Ha pacTeX Ha UHONAUMNATE  pm mmm POMEHS CBOUTE HMBA Ha JINXBUTE.

B eBpo3oHaTta. [lporHo3ute ca 3a
3abaBsiHe Ha roguLlHa 6asa.
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AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
Bbnarapcka ¢oHpoBa O6paTHO U3KyNyBaHe Ha

60pca "TenennHk"

SOFIX 3ary6u 0.77% 3a cegmMuuaTa
— npv 060pOT C aKLUM OT MHAEKCA Ha
C akuuu Ha "TenenuHk busHec Cbpeucuc CTOWHOCT e/iBa 1.23 MJIH. NB.
Ipyn" 65xa peanusupaHu cAenku Ha
CTOMHOCT 2.290 MJIH. NB. Ha PoHa Ha
0651BEHOTO 06paTHO U3KyNyBaHe OT [r—
KoMMaHusATa

"IlaBeHa" ALl n3ry6u 5.8% oT masapHaTta cu
OL|eHKa [0 HMBO 2.26 NB. B 0610 17 caenku

OyakBaHUA 3a HacToALLATA
ceamuua: Toprosus npeau

npectpyktypupaHe Ha SOFIX

mmm OuakBaMe ABWXKEHUA MO aKLuuunTe,

NpeTbpnABaLLy NPOMEHUN B MACTOTO CK
»Yansnp TexHonomku", ,CmapTt B SOFIX.

OpraHuk” u ,Tenematuk Nb" Bnnzat B

SOFIX oT 24 mapT. TpuTe akunn BNnsaTt

B MHAEKCa Ha MsIcTOTo Ha ,Codapma —
Tpengunr” AL, ,Enana Arpokpegut“ AL

n ,Arpusa F'pyn Xonguur* ALl, KOUTO ro

Hanyckar.

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net

- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



