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AK'ryam-m npeanoXxXeHud 3a UHBeCTUULUM

EBponeincku Abp>XXaBHN U KOPMOPAaTUBHM O6AUraumMm — cpegHa roguiliHa AOXOAHOCT 4-5%

18/08/2025

Hucko puckoBa nHBeCTHLMS ¢ g Bb3MOXHOCT 3a KPaTKOCPOUHa

PUKcHnpaH poxon, No-BUCOK OT W [bAroCpOoYHa Nevanta
NNXBUTE Ha 6AHKOBUTE AEMNO3UTU

MPOrHo3MpyeMmn NapuyHm Bb3MOXHOCT 3a o6e3neyeHne ot
noTouu AbPrKaBa UM Ypes UMyLLECTBO

KopnopaTtuBHu o6nurauum

ISIN [ObpxaBa Banyta LleHa" ;gﬂgﬁ: j ot 2/1614 eHr:I Maier
US032654BE47 ﬁ;‘ﬂagf’ 12%22030 usD 101260  4.203% USD 10 000
US02209SBV43 ﬁ;t;;‘)fg%‘%s /2035 usD 100110  5235% USD 10 000
US871607AE70 ﬁ;’gg)ﬁsﬁ /'gj'/z 035 usD 101000  5015% USD 10 000
HaHHu: Bloomberg, 18 ageycm 2025 2.

YyxxpectpanHu ALK

ISIN ObprkaBa Banyta Llena" (G TN

[OXOOHOCT obem

US836205BC70 Eéﬁﬁo@%i%gy uSD 90.227  6.016% USD 200 000
US105756CF53 Eggg)""(“z'”'g - uSD 100710  5.888% USD 200 000
US105756BR0O1 Egj;g(”g;' /01/2041 UsD 02.085 6.443% USD 100 000
USY15025AE24 5;';2‘;( So/11/2057 USD 101700 3333% USD 200 000
XS2259627235 ﬁ;';gi 25/11/2035 EUR 79.916 2.016% EUR 100 000
US168863EE43 Hnnm uSD 104490  5117% USD 200 000

nagex 13/01/2037

LaHHu: Bloomberg, 18 agaycm 2025 2,
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AKueHTM OT
MeXXAYyHapoaHUTe
$uHaHCOBM Nasapu

BbB BTOPHMK  UM37g930Xa OaHHM 3@
mHonaumsata B CALL. Ha meceuyHa 6a3a T4
3a6aBn Temmna cu OT 0.3% MNpe3 IoHU A0
0.2% 3a aBryct. OT gpyra cTpaHa, 6a3oBaTa
uHdnaums ce BOUrHa OT 0.2% Ha 0.3%.
WMHbnaumBTa  npwm Npoun3BoOAUTENUTE
obaye ce yckopu OO 0.9% Ha roguLiHa
6a3a.

MHpycTpuanHoTo NpPon3BoACTBO B
€Bpo30oHaTa ce CBU C 1.3% Ha MeceyHa
OCHOBa Mpes tosn. Ha rogmiuHa 6a3a Mbk 1O
ce nokauu ¢ egBa 0.2%, p[JocTa noA
ovakBaHuaTa. BBl Ha Bennkob6putaHusa ce
paswmpn ¢ 0.4% npe3 toHW. HopBexkaTta
LeHTpasHa ©GaHKa OCTaBU JINXBUTE CWU
HEeNpPOMEHEeHU Ha 4.25%.

AnoHcknTe $oHpoBM nasapu
perncTpupaxa CWUIHO MOKayBaHe npes
cegMuuaTta, kKato wuHaekcbT Nikkei 225
[Oo6aBU 3.73%, @ MNO-LUMPOKUSAT UHOEKC
TOPIX ce nokaun ¢ 2.76%, NOAKpPeneHun ot
Mo-rofisM MKOHOMUYECKM pPacTexX npes
BTOPOTO TPMMeCceune OT O4aKBaHOTO.

N3aBneHue Ha O>xepom lMNMaybn -

CALL

Cpspa Wwe nonyyMM AaHHU 3a UHdnauusaTa B
06eMHEHOTO KpaJCTBO M €eBpO30HaTa.
CblUMAT [eH Lie u3ne3e U cTeHorpamara ot
nocneaHoTo 3acegaHue Ha OEL.

YeTBbPTHK LLLEe MOMYYUM SAHHU 3a BU3HEC
aKTMBHOCTTA B aMEPUKAHCKUSI CEKTOP Ha
yCIyrute n MnpPOU3BOACTBEH CEKTOP OT
S&P Global. CbWwuaT AeH We nonyyum um
MHopMauma  3a  Mpogaxbute  Ha
CbLUECTBYBALLM XUINLLA.

HoBu BbpxoBe 3a aMepPUKaAHCKUTE
nasapm

Mupekcute B CALL cturHaxa HoBu
BbpxoBe. NASDAQ Composite po6asu
0.81% 3a cepgMuuata, gokato S&P 500
0.94%. Dow Jones nbk npubaBu Leamn
1.74%.

Mpopaxx6bute Ha ppebHo B CALL ce
yBenmMymxa € 0.5% Ha MeceyHa OCHOBa
npes 1nu.

Mo oTHoweHne Ha EBpona, perMoHanHuAT
nHgekc STOXX 600 npuknioum cegmuuaTta c
1.18% noBuLieHue, nosaeraT OT Hagexau 3a
MUp B YKparHa M HamansBawu TbpProBCKM
HanpexeHusa cbc CALL. OcHoBHUTE 60pcOBM
WHAEKCU CblLLO ce noBulinxa. [epmMaHCKuAT
DAX cneuyenun 0.81%, a ¢peHckuat CAC 40
no6asu 2.23%. UtannaHckuat FTSE MIB kauun
2.47%. BbputaHckuat uHgekc FTSE 100 ce
nokauu c 0.47%.

KuTanckure aKuum ce MOBULLIMIXA,
noanoMorHatm oT TapudHa naysa Mexay
CAWL wn Kutam po Kpass Ha HOEMBPM.
MHpekcbT CSI 300 pob6aeu 2.37%, a Shanghai
Composite ce nokaun ¢ 1.70%. B XOHKOHr
MHAEKCHT Hang Seng ce noBuLwu ¢ 1.65%.

MeTbK We HW MoKaxe C KOJIKO ce €
paswupuna npe3 BTOPOTO TpuMeceune
Han-ronsiMata €BpPOMENCKa WKOHOMMUKA -
FepmaHus. Cnegoben MbK ynpaBUTENST Ha
OELO, [Oxepom [Mlaybn, LWe Hamnpasu
M3Ka3BaHe.
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AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
Bbnarapcka ¢oHpoBa OTHOBO pbCT Npu “LWennn”

6opca

06wWmaT ob6opoT Ha SOFIX 3a

— ceamMuLaTa e 0Koso 4.6 M/H. NB.
KaTo ocHoBHa 3acnyra umart "Lennu
pyn" c 2.5 mnH. n "Codapma” ALl c
957 xun. nB. AkuuuTte Ha "Lllennn"
nockbrnHaxa ¢ HoBu 4.42% po 52
eBpo 3a 6poiA.

"Codapma" ALl npogage okoso 28 xus. 6pos
COGCTBEHM aKLMW Ha LLeHN Mexay 2.44 n
2.46 nB. 3a 6poi. ToBa NpeAcTaBsBa
0.005% oT kanuTana Ha gpyXecTBOTO.
AKUMMTE 3aBbpLUMNXa ceagMuLaTta cbe cnajg
oT 0.81%.

OyakBaHUA 3a HacToALLATA
ceamuua: Oue oT CbLOoTO

msm Bce oule oyakBame cTapTta Ha

BTOPWMYHaTa Tbprosus ¢ akuuu Ha "o
Pactex". KbM MOMeHTa HAMa

Cneavm obmyanHUTE NO3ULNK, KOUTO KOHKpeTHa fiaTa 3a ToBa.

onpaBfaBaT MHTepeca U ce Tbpryear

aKTMBHO JOPW U MPE3 JIETHUSA CE30H. Tyk

ce Bk/toyBaT "Codapma” AL, "Lennun

Ipyn" AL v "Bbnrapcka dpoHgoBa 6opca”

AL

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net

- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



