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AK'ryam-m npeanoXxXeHud 3a UHBeCTUULUM

EBponeincku Abp>XXaBHN U KOPMOPAaTUBHM O6AUraumMm — cpegHa roguiliHa AOXOAHOCT 4-5%

19/05/2025

Hucko puckoBa nHBeCTHLMS ¢ Bb3MOXHOCT 3a KPaTKOCPOUHa
PUKcHnpaH poxon, No-BUCOK OT W [bAroCpOoYHa Nevanta
JIMXBUTE Ha BAHKOBUTE AEMNO3UTH

MPOrHo3MpyeMmn NapuyHm Bb3MOXHOCT 3a o6e3neyeHne ot
noTouu AbPrKaBa UM Ypes UMyLLECTBO

KopnopaTtuBHu o6nurauum

ISIN [Obp>xaBa Banyta LleHa" ;gﬂgﬁ: j or 24614 eT: Masier
US375558CC55 S;Lfii f;i/eo“g/ezso'gg uSsD 90.063  5220% USD 10 000
US278062AH73 EZLZT&Z%?E’S; USD 94947  4936% USD 10 000
US03831WADO2 ﬁg’ﬁ’;ﬁ:’g‘ﬁgﬁz 034 usD 90037  4378% USD 10 000
HaHHu: Bloomberg, 19 madl. 2025 2.

YyxxpectpanHu ALK

ISIN ObprxaBa Banyta LleHa" [GEIITE LTSS

OOXOAHOCT 06em

FRO014003513 ﬂ)arjlae'*;"z"; Jo5/2007 EUR 96562  2.000% EUR 10 000
FRO01400PM68 faﬁla;;"z"; pp— EUR 100804  2567% EUR 10 000
DE0001102580 EiEZngﬂ/oz 203 EUR 85.428 2364% EUR 10 000
AT0000A2CQD2 ﬁ:ﬁ;&“;o /0372030 EUR 89255  2.420% EUR 10 000
XS2571923007 E;’E';’;”l’; J01/2033 USD 101096 6.936% USD 10 000
XS2680932907 YHrapus EUR 104463  4710% EUR 10 000

nagex 12/09/2033

LaHHu: Bloomberg, 19 mat 2025 2.

¢ I1pu BbMPOCU U UHTEepPpeC KbM UHBECTULLUA,

Mo”4, cBbpXKeTe ce ¢ AnmMutbp Neoprnes Ha Ten. 02/ 81 000 25 K
nMenn georgievd@elana.net nnu sop Mnmes Ha Ten. 02/ 81 000 26
n nmenn ilievy@elana.net
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AKLUeHTH oT
MeXAyHapoaHUTe
$uHaHCOBM Nasapu

AMepVIKaHCKVITe UHAOEKCU npoab/nKaBaT
CBOS Bb3X04

TeMnbT Ha pacTex Ha uHpnauuaTa B CALLL
nagHa go 2.3% Ha roguwHa 6asa (nog
OYaKBaHUATa OT 2.4%). Ha MeceuyHa 6a3a
NbK cnagHa Ao 0.2%. B 4yeTBbpTbk ce
pa3bpa, 4Ye npopaxbute Ha ApebHo ca
HapacHasiM caMo C 0.1% npe3 anpu/l.
CEPMO3HO 3abaBaHe OT 1.7% 3a MapT. B
NeTbK CTaHa fICHO, Ye MOTPEOUTENCKOTO
JOBepve € HaManano 3a 5-TU MopeneH
Mecel, (50.8 3a Mal cnpsaMo 52.2 3a anpusi)

mmm OcHoBHUTE uHAekcu B CALL oTyeTOxa
cegMUYyHN  nevyanodun, noakpeneHu oT
Tbprosckute nperosopu Mexay CALL un
Kutan. S&P 500 cnevenu 5.3%, NASDAQ
Composite ce uskaum cbvc 7.2%, a Dow
Jones po6aBu 3.4%.

CALWl »n Kutam cturHaxa p[o caenka
oTHocHO muTaTta. CALL we rm Hamanu ot
145% Ha 30%, a Kutam ot 125% Ha 10%.

Mo oTHoweHne Ha EBpona, pervoHanHuAT
nHpgekc STOXX 600 npukntoum ¢ 2.10% no-
BMCOKO, MOAKPENeH OT TbproBckaTta cpaenka
mexay CALL n Kwutan. lepmaHckuaT DAX
HapacHa ¢ 1.14%, uwtanuaHckuat FTSE MIB > |
Kaun 3.27%, a ¢ppeHckuaT mHpgekc CAC 40
HanpegHa ¢ 1.85%. NHgekcbT FTSE 100 Ha
06epnHeHOTO KpancTBo Aob6asu 1.52%.

VikoHOMMuyeckumaT pacTex BbB
BennkobputaHusa e ¢ Ham-6bp3 TeMn OT 1
rognHa. BBIT ce nokaun ¢ 0.7% npe3s
MbPBOTO TPMMECEUNE Ha roAMHaTa.

| |
UHaycTpnanHoTo NpPoOn3BOACTBO B
eBpo3oHaTa ce noBuwun ¢ 2.6% 3a Mmecel
MapT (cnpsamo 1.1% 3a ceBpyapu). B
FepMaHusa NbK To ce nokaun ¢ 3.1%.
KuTailckKuTe — akuuM  oTMgoxa  Harope. AnoHcknTe GoHOOBKM Nasapu ce NoBULLNXa
MomKpeneHn oT caenkata cbe CALLL CSI 300 npes cegmuuata, kato mHoekcbT Nikkei
O,
BOMrHa  1.12%, a WHAeKcbT  Shanghai 225 HanpeaHa ¢ 0.67%, a MO-MPOKUAT
Composite  kaut  076% 2 S mHpekc TOPIX 0.25%. BBI1 ce cBu ¢ 0.7%
6eHYMapkbT Hang Seng ce noBuLuu ¢ 2.09%. Ha roguwHa 6asa npes  MbPBOTO
TpUMeceumne, MHOro Mof O4vYakBaHMSTa 3a
pacTex oT 0.2%.
| |

MHpeKc Ha NOTPEBUTENICKUTE LIEHMU -

EBpo3oHa

MoHegenHWK Ha obag e Hay4YnM KakBO
€ W3MEeHeHUeTo npu I/lHq)ﬂaLl,l/IﬂTa B

€Bpo30oHaTa. B yeTBbpPTHK LLe pa36epeM HMBOTO Ha

6U3HEC AaKTUMBHOCT B aMepuKaHcKaTta
MKOHOMMKA. CbLMAT OEH e HayyuM WU

EEE [pOfAXOUTE Ha CbLLECTBYBALUM XKUIMLLA
3a Mecel, anpwun.

MeTbk We HWM page paHHM 3a BBl B
FepMaHuMs, KaKkToO U MNpOoAaXXbm Ha HOBWU
»unuuwa B CALLL 3a Mecel, anpu. —
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AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
Bbnarapcka ¢oHpoBa Pekopaym Ha 6opcaTta

6opca

SOFIX po6aBu HoBU 3.54% KbM

= CTOMHOCTTA CU 10 HMBO OT 956.86
"Wennn Fpyn" AL n "CmapT Opranuk" AL NyHKTa KbM NeTbK. 060poTHLT
oT6esisi3axa PeKoOpAHM CTOMHOCTU Ha HaZAXBbPJIM TO3U OT NPEAXOAHUTE
akummTe cu - 43.80 EUR npu “Lennun" n 32.60 ceamMuLm, rnaBHo nopaau
nB. Npu "CMapT OpraHuK'. PbCTbT UABA CEl, aKTUBHOCTTa Ha "Lennun” n "Cmapt
[06pU OTYETEHM pe3ynTaTi 1 OT ABeTe OpraHuk".

KOMMaHUW 1 e NOJKPErneH OT CEPUO3eH Gpoit
cAenkn n obemu.

N3BbH OCHOBHUTE 3aM0f03peHU, Cpeq,
nevyenvBLUNTE aKL MK ce Hapeau "BuH3aBop
AceHoBrpag' ¢ 40.91% npu o6em oT 823 xu.
NB. "[poHaMMKC" CbLLO NOCKbMHA € 22.22%
[0 LeHa oT 1.98 nB. 3a akLus, KOATO € efHa
OT Hall-BUCOKUTE B MNOC/IeHO BPEME.

OyakBaHUA 3a HacToALLATA
ceagmuua: NMNounBeH NnoHeAeNHUK

mmm |lOHEAeNnHuK, 26 Mal, e NoYMBEH AEH Ha

B®B.
OvyakBaMe NO3UTUBU3MDBT Aa MPOLbIIKN

1 Mpes HacTosALaTa ceMuLIa, 0CO6EHO
aKo e MojKperneH OT OLLe MOSUTUBHM
OTYETU MPU POHUTE KOMMAHUM. —

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net

- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



