‘ EA@HaA tpeiidunz

CeamunyeH GroneTvH ,,dnHaHcoBM Nasapu’

15 anyapu 2024 r.
AxTyanHu npeanoxeHusi 3a UHBECTULIMK

EBponencku AbpXaBHU U KOPNOpaTUBHU obnuraumm —
cpenHa roguluHa foxonHocT 3-4%

BuxTte npeanoxeHusaTa HU Ta3u ceamuua!

MpeanmcTBa:
e Hwucko punckoBa MHBeCTULUUA C (bl/lKCl/IpaH 4oxon4, No-BUCOK OT NMNXBUTE HA ©aHkoBUTE Oeno3nTu
e [lporHosvpyemu napu4yHu notoum
e B1b3MOXHOCT 3a KpaTKOCpOYHa M AbJITOCPOYHa nevanoda

Bb3MOXHOCT 3a 06e3neyeHne oT AbpKaBa Unm Ypes MMyLLECTBO

KopnopaTtuBHu obnurauum

ISIN AbpxaBa Banyta LeHa* NoguwHa MuHuManeH
LOXOAHOCT obem
US67066GAE44  Nvidia Inc. usD 97.802 4.078% USD 10 000

nagex 16/09/2026

US68389XBN49  Oracle Corp. usD 95.531 4.534% uSD 10 000
nagex 15/11/2027

US007903BF39  Advanced Micro Devices usD 96.565 4.419% UsD 20 000

nagex 01/06/2032

*/laHHu: Bloomberg, 15 aHyapu 2024 2.
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Yyxxgectpanuu OLK:
ISIN Avpxasa Banyta UeHa* FfropguwHa MuHumaneH
DOXOAHOCT obem

US91282CJs17  CAL usD 100.200 4.144% usSD 10 000
nagex 31/12/2025

USs91282CJT99 CALY usD 100.204 3.927% EUR 50 000
nagex 15/01/2027

US105756CF53 bpa3sunua usD 100.550 5.923% USD 200 000
nagex 20/10/2033

US91087BAU44  MeKcuko usb 102.325 4.752% USD 200 000
nagex 09/02/2028

X52680932907 Yurapusa EUR 105.482 4.654% EUR 10 000
nagex 12/09/2033

X52586944659 MNonuwa EUR 103.867 3.373% EUR 20 000

nagex 14/02/2033

*/laHHu: Bloomberg, 15 aHyapu 2024 2.

Mpu BbNPOCU U NHTEPEC KbM MHBECTULIMA, MOJISl CBbpPXKeTe ce C:

Oumutp MNeoprues 02/ 81 000 25, georgievd @elana.net
Asop Unues 02/ 81 000 26, ilievy @elana.net
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AxueH™1 Ha BPB-Codhua

O630p Ha npeaxoaHaTa ceamuua: ,Lennu rpyn“ oTHOBO Ha ¢pokyc

Akunnte Ha Lennu rpyn“ nmaxa nopegHaTa cepusi OT NeYenuBLLM OHW, NPUKITIOYBANKMA ceamuuaTa ¢
pbcT oT 9.09%, go ueHa 52.80 nB. 3a akuus. KomnaHuaTta Gewe n Han-TbpryBaHata kato obewm,
OTYUTANKM MOYTU 2 MIH.NIB. M3TbpryBaH obem 3a cegMmuuaTta. PbcTbT ngsa cneq obsseHn no-godpu
npegBapuTenHu pesyntatu 3a 2023r.;

.bbnrapcka cdoHgoBa 6opca“ ALl ycns ga 3aceHum gopu u Lennu“, cneg kato NoBuULLIM LeHaTa Ha
akuuuTte cn ¢ uenun 17.89% 3a nepuoga 08.01-12.01. O6opoTbT € 200 xmn. nB. AOCTUranknM LeHa
14.50nB. 3a akums ;

Cpen octaHanuTe nevenvBlUM KOMMNaHuu ce 3abensassaT mmeHa kato ,Cmapt OpraHuk® (+12.5%),
»CnHeproH Xonguur® (+10.89%) n ,Metpon“ AL (+50%).

OuyakBaHus 3a HacTosilwarta cegmuua: CtapTt Ha TbproBusita ¢ ,,bynmetan“

Ot 17.01.2024r. 3ano4Bar ga ce TbpryeaT akuuute Ha ,bynmeTtan® A1, yneto mbpBUYHO NpeanaraHe
ce nposege npes gekemspu 2023r.

OyakBame No3MTUBU3MBT Ha poaHaTa 6opca ga ce 3anasv U bukoBeTe Aa NpoAbIKaT Aa AOMUHMpPAT
W Npes crieasalumTe AHW.

AHann3n c oLeHKM Ha KoMmnaHun Ha http://analysis.elana.net
Han-goctbnHaTta Thproeusa Ha BB ypes Bcuyukm MobunHmu yctponcTea Ha http://bgtrader.elana.net
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AKLeHTU OT MeXXayHapoaHuTe oMHaHCOBU Nasapu

OG30p Ha npeaxoaHata ceamuua: YepBeH cTapT Ha roguHarta 3a CALLU

OcHoBHute doHposu nHgekcnm B CALL oTyeToxa pbCcTOBE, BH3CTAaHOBSABAMKM Ce OT cnagoBeTe npes
npeagxodHaTa ceamuua, KOUTO MpekbCcHaxa nopeguvua OT AeBeT nocrieaoBaTeNnHU MONOXUTENHN
ceamuum B kpas Ha 2023 r. [Npu 3aTBapsHeTo B neTbk S&P 500 6ewwe B pamknTte Ha 0.3% OT pekopaHus
BpbX Npu 3aTBapsiHe, KOMTO MHOEKCHT NOCTaBu Ha 3 AHyapu 2022 .

[lBa mMeceuHn pgoknaga 3a LUEHMTE paswimpuxa HeoThaBHallHaTa TEHAEHUMs Ha HepaBHOMEpPEH
Hanpeabk 3a orpaHn4yaBaHe Ha MHANaUMOHHNS HaTUCK. MIHOeKChbT Ha noTpebutenckuTe LeHn otbensasa
Mece4yHo noeuieHne oT 0.3% npe3 AekeMBpM — Marko Hag OYakBaHUATA Ha NMOBEYETO MKOHOMUCTU Y
TPETOTO MOpPedHO MECEYHO yBenuyeHue. VHOEKCbT Ha ueHuTe Ha npowussBoguTen obade, KOWTO
npocneasisa LieHUTe, KOUTO habpukuTe HaYMCnsBaT Ha TbProBUUTE Ha eapo, ce noHwxn ¢ 0.1%.
CmeceHnTe aoknaaum 3a MHNaUMOHHUTE TEeHAEHLMM U NMPOMEHSILLMTE Ce Bb3rneamn Ha nasapa OTHOCHO
nepcnekTMBATE 3a NIMXBEHUTE MPOLEHTN NoAXpaHMxa HepaBHaTa cegmMuua Ha nasapa Ha obnurauumn.
Cnen kaTto 3aTtBopu npegxogHata cegmuua Ha 4.04%, poxogHoctTta Ha 10-roguwiHUTE ObpXKaBHU
obnurauumn Ha CALL ce noeuwin 0o 4.07% B 4eTBLPTHLK, NPeaun Aa ce BbpHe obpaTtHo Ao 3.96% npeau
3aTBapsIHETO B NETHK.

Mo oTHoweHWe Ha EBpona, obuoeBponencknat nHaekc STOXX Europe 600 npuknioun ceamuuaTa ¢
Marsika NpPoMsiHa, Tbi KaTo TbProBUNUTE OLEHMXA NepcrnekTueara NMXBEHUTE NPOLEHTM ga ocTaHaT no-
BMCOKW 3a MNO-AbMAro oT o4akBaHOTO. OCHOBHUTE DOHAOBU NHAEKeH Bsixa cmeceHn. FepmaHckmaT DAX
nobaeun 0.66%, dppeHcknat nugekc CAC 40 cnevenn 0,60%, a utanmaHckmat FTSE MIB ce nosuwmn
neko. NMHgekcwT FTSE 100 Ha O6eanHeHoTo kpancTeo nagHa ¢ 0.84%.

OdvumanHuTe gaHHM NokasBaT, Ye nasapbT Ha Tpyga OcTaBa YCTOMYMB Ha (poHA HA MKOHOMMYECKO
3abaBsHe. KoedmumeHTbT Ha Oe3paboTuua B eBpo3oHaTa Bb3nn3a Ha 6.4% npe3 HoemBpw, cnag oT
6.5% npe3 okToMBpM.

MkoHomunkaTta Ha Ob6eanHeHOTO KpancTBo HapacHa ¢ 0.3% npe3 HoemBpw, 06pbLLANKA cnag OT CbLUNS
mMaLlab npes okToMBpU, GnarogapeHne Ha cunHUTE nedandbu B ycnyrute n npomMuLLnieHms GusHec.
ANoHCcKMAT 6OPCOB MHAEKC CKOYM C NoBeYe OT 6% 3a HaW-roNAMoTO CU CeaMUYHO YBENMYEHNE OT MapT
2020 r. CKOKbT OCTaBM UHAEKCA Ha HaW-BUMCOKOTO My HMBO OT doeBpyapu 1990 r., korato 6anoHbT Ha
LeHUTe Ha aKkTMBUTE B AMOHMA 3amnoyHa fa ce Myka,KoeTo AoBede A0 ObNbr cnaj 3a sinoHckata
MKOHOMMKA N HaLMOHanHusA oHO0B nasap.

OuakBaHus 3a HacToswarta cegmuua: Npoagaxom Ha apebHo — CALL

Hoknag, konTo we nyonukyBaH B cpsda, LWe nNpenoctaBu akTyanHa nHdopmauus 3a akTMBHOCTTa Ha
npogaxoute Ha gpebHo B CALL no Bpeme Ha npasHW4HMS nasapeH ce3oH. [JaHHuTe 3a npogaxbute
npes3 AekemBpw criegsaTt AoKnag OT HOEMBPW, KONTO PErncTpMpa Heo4akBaHO CUMHO yBEnuYeHue Ha
npogaxoute ot 0.3% B cpaBHeHMe cbe crnaga oT 0.2% npe3 npeaxoaHusa Mecel.

B cpsima O6egnHeHOTO KparncTeo Le npeaocTaen nHdopmauus 3a nHdnaumsata npes Mecel, JeKemMBpr
2023 r., KOETO e Aaje AICHOTa Janu nocokaTa 3a oxNaXaaHe Lie ce 3anasu.

Kutan we nybnukyBa gaHHu 3a BBI1 3a yanaTta rognHa B cpsiga, KOUTO Le nokaxaTt Konko 65m3o e
BTOpAara Mo rofieMMHa MKOHOMMKA B CBETA A0 peanuiaupaHe Ha oduumanHarta uen 3a pacrtex oT 5% 3a
2023 .

MnatdopmaTta ELANA Global Trader Ha http://globaltrader.elana.net
lMnatdopmarta Forex359 Ha https://www.forex359.com
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EJNTAHA TpenamHr e 6barapcku nmueHsmpaH MHBECTULMOHEH NocpeaHuK ¢ 6mn3o 31 roagnuHn onuTt B
TbproBmsa Ha 6bArapckuMsa KanuTaaoB nasap U Ha MexayHapoaHute duHaHcoBM nasapwu. MNpeanara 24-
yacoBa TbpProBus C rosiiMo pas3Hoobpasme oT PUHAHCOBU MHCTPYMEHTM Ha Haa 130 nasapa no cBeTa.
YTBbpAEH CneumanmncT B MHBECTULUMOHHOTO HaHKMpaHe OT Ha4vyanoTo Ha MecTHMA nasap. PaspaboTea
npodecnoHasHM aHanmM3un, OLUeHKM Ha KOMNaHuM N MHBECTULMOHHM npenopbku. MNMpepoctassa 6e3nnatHu
MHMOPMaLMOHHM ycnyru n obydeHune. Npeanara enekTpoHHa TbproBus ypes Tpu nNnathopMn: Ha
Bvnrapcka ¢oHpoBa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe na3apwu ¢ Forex 359, ronsamo pasHoobpasue
OT PMHaAHCOBM MHCTPYMeHTH Hag 30 6opcn no ceeTta ype3 ELANA Global Trader. ,Hain-go6bvp
WHBECTMLUMNOHEH nocpeaHuk” 3a 2021 r., 2020 r., 2019 r., 2018 r., 2017 r., 2016 r., 2015 ., 2014 r.,
2013 r.n 2010.

ELANA BG Trader: Han-goctbnHaTta Tbproeus Ha bbnrapcka ¢doHaoBa 6opca — OT BCUUYKU MOBUIHU
yCTpoWcTBa

http://bgtrader.elana.net

Forex 359: BanyTu, 4OroBopu 3a pasnnka, LeHHU MeTanu - C Har-necHarta nnatdopma 3a BaayTHa
Tbproeus

https://www.forex359.com

ELANA Global Trader: Han-ronamoto pa3Hoobpasme OT MHCTPYMEHTU B nNiaTtdopMKn 3a AeCKTon, nanTon u
MobunHm yctponctea- Hag 30 000 nHctpymeHTa (akuun, Banytu, ETF, CFD, obnuraunm, onumn, droybpcn).
http://globaltrader.elana.net

MosicHeHHs:

FapaHymmn: AHann3aTopbT(UTe), OTrOBOPHM 3a W3rOTBSIHETO Ha TO3U [OKYMEHT, rapaHtupart, de: (1)
U3pas3eHoTo MHEHME OTPa3siBa TOYHO HErOBO WJIN HENHO JINYHO BMXKAAHE 3@ CIIOMEHaTUTE UHCTPyMeHTu,; (2)
HUKaKkBa 4acTt OT 3an/alaHeTo Ha aHaan3aTop e 6uso nan we 6bge 06BbP3aHO M0 MPSK UaN HErpsiKk HauyuH
C u3paszeHara rperiopbKa Uim MHEHUS B TO3U AOKYMEHT.

®PuHaHcoB MHTEepec: EJ/IAHA TpenauHr Moxe f[a TbpryBa win rputexasa akuuu Ha aHasan3vpaHuTe
komnaHuu. EJIAHA TpeianHr He nputexasa rno-rosisiM 4si/1 ot 5% o1 akymnte B obpalleHne Ha KOMINaHuuTe,
06eKT Ha aHain3 win KOMeHTap B TO3M [AOKYMEHT. AHann3atopbT(uTte) He nputexasBart akuymu Ha
KOMIMaHUUTE, OCBEH aKko HE € U3PUYHO CMTOMEHATO.

PerynaropeH opraH: Komucus 3a ¢puHaHcos Hag3op, Cogus 1000, yanya ,bynanewa” 16

PaskpnBaHe Ha wnH@opmauns: [1o/ioKeHa € Ab/iXuMmara rpuxa, 3a ga ce rnogcurypm TOYHOCT Ha
unTupaHnTe ¢axktv, Haaex[HOCT Ha U3TOYHULMTE Ha MHEGOPMaLUS M SICHO ONPEeAESIHE HA HarnpaBeHNTe
AOryCKaHus, rNpeaBuxaaHus, rnporHo3m v O04YakBaHu Li€HU B TO3n [OKYMEHT. [Ipernopbkute ce 6asupart Ha
ny6/AM4YHO 4OCTbIIHA MHGOPMaLMs, KOSITO ce cymnTa 3a 6/1aroHagexaHa, Ho 3a KOSITO He ce roemMa OTroBOPHOCT
3a nbJ/IHoTaTa n TOYHocTTa. Huto Ha EJIAHA TpenauHr, HUTO Ha C/IYXNUTEINTE Ha KOMaHusTa, Tpsibsa g4a ce
TbpPCU OTrOBOPHOCT 3a W3rosi3BaHata ry6/n4HoO [OCTblHa MHGopmayus. V3pa3eHoTo MHEHME B TO3un
JOKYMEHT MOXeE Ja ce pas/imyaBa OT OlMNOBECTEHO BuXXKAaHe B Apyru oThenm v HanpasrieHus B EJIAHA
TpeuaguHr nam OT Apyru Cayxutesnun. onb/aHUTe/IHa uH@GopMaumsi no ToO3u AOKYMEHT € HaslM4yHa npu
rnouckBaHe. MI3ToOYHuuUnTe Ha nHdopmauymnss B Tabanynte n rpapuknte B T03mM AOKYMEHT Ca N3YUC/IEHNST Ha
EJIAHA TpeiguHr, ocBeH ako He e criomeHaTo apyro. EJIAHA TpedanHr rnpegnpueMa HeobxoaummuTe
OpraHn3auynoHHN N agMUHUCTPaTUBHN MEPKM 3a NPEAOTBPATIABAHE U N36sirBaHe Ha KOHMINKTU Ha MHTEPECU
BbB Bpb3Ka C U3rOTBSHUTE MPENOPHLKY.

PuckoBe 3a MHBecTuTopuTe: UHpopmauusita B TO3M AOKYMEHT He TpsibBa Aa ce pasr/exaa Kato
MPeAsIoXeHNEe 3a MOKYNKU UIn Npoaaxem Ha uHaHCOBU MHCTPYMEHTU. VIHBECTULIMOHHUTE Bb3MOXHOCTH,
ANCKYTUPaHU B TO3M [OKYMEHT, MOXE Aa HE Ca MoAxXOoAsLM 3a OrNpeAEsIEHN NHBECTUTOPU B 3aBUCUMOCT OT
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TEXHUTE WMHBECTULIMOHHU LIEIM U BPEMEBU XOPU3OHT WM B KOHTEKCTa Ha LS/IOCTHOTO MM (DUHAHCOBO
CbCTOSIHME. PuUCKOBETE CBbP3aHW C WMHBECTULMW BbB (QUHAHCOBUTE UHCTPYMEHTHM, CIIOMEHATW B TO3U
ZIOKYMEHT, He ca 0BSICHEHM B TAXHATA LISJI0CT. LleHaTa nim CTOMHOCTTa Ha MHBECTULIMUTE MOXKE Z1a CE MOHUXU
um nokayum. MokKynkata nav npogaxeéarta Ha pa3imyHn UHaHCOBU MHCTPYMEHTU MOXE Aa AOBEAE A0 3arybu
3a uHBecTnTOpa. NpeaxoAHO NOCTMXEHNE HE € rapaHumns 3a 6baeLlo npeacraBsiHe. [IpOMeHU BbB BalyTHUTE
KypCOBE MOXE Ala uMaT HeEGNaronpuaTeH epheKT BbpxXy CTOMHOCTTA, LIeHaTa uiu [0X0Aa OT MHBECTULIMM BbB
(pMHAHCOBN MHCTPYMEHTU.
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