‘ EA@HaA tpeiidunz

CeamunyeH GroneTvH ,,dnHaHcoBM Nasapu’

AKTyanHu1 npearioxeHns 3a UHBECTULIMKA

EBponencku AbpXaBHU U KOPNOpaTUBHU obnuraumm —
cpenHa roguluHa foxonHocT 3-4%

BuxTte npeanoxeHusaTa HU Ta3u ceamuua!

MpeanmcTBa:
e Hwucko punckoBa MHBeCTULUUA C (bl/lKCl/IpaH 4oxon4, No-BUCOK OT NMNXBUTE HA 6aHkoB
e [lporHosvpyemu napu4yHu notoum
e B1b3MOXHOCT 3a KpaTKOCpOYHa M AbJITOCPOYHa nevanoda

Bb3MOXHOCT 3a 06e3neyeHne oT AbpKaBa Unm Ypes MMyLLECTBO

KopnopaTtuBHu obnurauum

ISIN AbpKaBa BanyTta LeHa* MNoguwHa
OOXoAHOCT
NO0011128316  Four Finance EUR 96.100 13.030%
nagex 26/10/2026
US674599EC50  Occidental Petroleum usbD 104.035 5.187%
nagex 01/09/2028
US37045VAY65  General Motors usD 99.465 5.515%

nagex 15/10/2029

13 man 2024 .

nTe Oeno3nTun

MuHUManeH
obem

EUR 100 000

usD 20 000

usD 20 000

*/laHHu: Bloomberg, 13 mali 2024 2.
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Yyxxgectpanuu OLK:
ISIN Avpxasa Banyta UeHa* FfropguwHa MuHumaneH
DOXOAHOCT obem

X52558594391 YHrapwma EUR 103.426 3.672% EUR 10 000
nagex 22/02/2027

X52680932907 YHrapwma EUR 105.540 4.627% EUR 10 000
nagex 12/09/2033

US731011AU68 TMMonwa usD 97.064 4.892% usD 10 000
nagex 06/04/2026

US731011AY80 MNonwa usbD 97.897 5.392% UsD 10 000
nagex 18/09/2034

X52636412210 AnbaHua EUR 103.712 4.870% EUR 100 000
nagex 09/06/2028

X52538441598 PymbHuA EUR 108.615 4.761% EUR 10 000

nagex 27/09/2029

*AlaHHu: Bloomberg, 13 matli 2024 e.

Mpu BbNPOCU U NHTEPEC KbM MHBECTULIMA, MOJISl CBbpPXKeTe ce C:

Oumutp MNeoprues 02/ 81 000 25, georgievd @elana.net
Asop Unues 02/ 81 000 26, ilievy @elana.net

EJIAHA TpetiduHa Ten.: +359 02 / 81 000 95
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yn. Jlbyesap Cmanyes 5, Http: www.elana.net/trading
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AxueH™1 Ha BPB-Codhua

O630p Ha npeaxoaHaTta cegmuua: Han- nob6parta 6opcoBa ceammua 3a rogMHaTa

e b®db n3npatu Hal- ycnelwHaTta cu 6opcoBa cegmuua 3a roauHaTa cneq kato SOFIX ce nsctpens ¢ 3%
0o 837.99 nyHkTa npwu Brnevatnsaeaiy 06opot oT 3.4 MISIH. NB. C aKUMm OT MHAEKCA;

¢ C ocHoBaTta Ha pbca bsxa akuuute Ha INMNB, YnnTo NoneT Ha rope Npoabihkaea crned HoBu 25.2% pbeT
no 3.88 nB 3a akuus;

e [lpyrata 6opcoBa 3Be3ga 6e Cupma 'pyn XonguHr- pbeT oT 13.8% npu obopoT ot 451 000 ns;

e Arpusa 'pyn XonguHr (+4.88%) v Wennu Mpyn (+1.5%) cblio go6asuxa ropmeo B pesepeoapa Ha SOFIX

OuakBaHus 3a HacTosiwarta ceamuua: Mo3MTUBHUTE HACTPOEHMA Lie ce 3anassT

e (OvakBame 3eneHaTa BbJlHa Aa npoabLIKN U KynyBa4vnTe Aa npoabiukaTt Aa AOMUHMPAT Npu OCHOBHUTE
no3nunn Ha nasapa,

o OT noHegenHuk, 13 mai ce TbprysaT HOBUTE aKLMM OT YBEMNNYEHMETO Ha KanuTana Ha buaHop
XonawHr ALl, a Ha 14 man nbk Wwe ce npoege O6LWO cbbpaHMe Ha akLMOHepUTE Ha APYXKECTBOTO;

AHanusn c oLeHKn Ha KomnaHum Ha http://analysis.elana.net
Han-goctbnHaTta Tbprosuda Ha BOB upes Bcnukn mobunHm yctponcTaea Ha http://bgtrader.elana.net
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AKUeHTU OT MeXXayHapoaHuTe oMHaHCOBU Nasapu

O630p Ha npepxogHata ceamuua. OTyeTUTe npoAbLIKMXA Aa HaAAXBBLPIAT
OYaKBaHUSATA Ha aHanu3aTtopuTe

Wudbnauunata n gencreuata Ha PegepanHus peseps NnpoabiikaBaT a AOMUHUPAT HAaCTPOEHMATA,
AokaTo oMHaAHCOBMTE Nasapu ce CrnpaBaT CbC cpeaa Ha "BUCOKM NUXBU 3a NO-AbAro", TakaBa, KOATO
HOBOTO MOKONEHNE MHBECTUTOPU HE e n3nuTeano npeau. NporHosaTa 3a NuxBuTe e 6e3cnopHo
KN4oBa NPOMEHNNBA 3a MKOHOMMKATa M OLLEHKUTE Ha akuuuTe. Ho B CBAT, KbOETO MHBECTUTOPUTE
TbIKyBaT BCEKW €OVH nokasaTen npes npuamaTa Ha HerosBuTe nocneguum 3a nonutmkata Ha Peg,
€0VH OT Han-BaXXHUTe AeTEPMMHAHTU 3a AbNrOCPOYHMS NasapeH pesynTar - KopnopaTuBHUTE nevantm
- 4YecTo ce npeHebperea.

Mwunanata cegmuua S&P 500 npogbimkm ga HapacTBa B Man 1 Beye e ¢ no-manko ot 1% nog,
pekopaHUTe cu BbpxoBe. Bb3cTaHoBABaHETO Npe3 nocrneaHuTe Tpyu ceaMmmum Gelle NomMorHaTo oT Mo-
0o0BbPp OT O4aKkBaHUSA CE30H Ha ne4vanbu, KOMTO CbBMajHa C pacTeXxa Ha nasapa W AonpuUHece KbM
NPOabINKABALWOTO MKOHOMNYECKO pasLLMPEHME.

Oxkono 90% o1 komnaHunte B S&P 500 Beye ca goknaasanu neyandbu 3a MbpPBOTO TpUMeceUme.
Pesyntatute gocera ca npeBMLINAN OYaKBaHUSATa Ha aHanmu3aTtopuTte ¢ 8.5%, koeTo e Han-ronsiMoTo
NO3UTUBHO M3HEHaABaHe OT TPEeToTo Tpumeceune Ha 2021 r., kaTo neyanbute HapacHaxa ¢ 5.5%
cnpsiMo MyMHanara roguHa. lNevyandute ce nogobpsiBaTt cried kato 6sixa nog HansraHe npes udnaTta
2022 roanHa mn vact ot 2023 roanHa, Tbii KaTO MHAEKCHT HA NOTPEDBUTENCKUTE LIEHM Ce MOBULLK NpPe3
TO3M NEpPUOA A0 He BMXOAHW Npe3 NocrneaHnTe AeceTuneTnsi CTOMHOCTM.

M3BoabT €, e BbNPEeKn HECUTYPHOCTTA OKOMO NepCrnekTMBUTE 3a nonutukata Ha ®en v BeposATHUTE
Obaewm 6e3nokoncTBa okono npeangeHTckute n3dopu B CALL, kouTo moraT ga 6baaTt katanusaTtopu
3a BONATUIMHOCT B creaBallmTe MeceLn, KopnopaTuBHUTE neyandu octaBaT B cTabunHa TeHaeHums
Harope, NOAKPENsKM NasapHUTe Bb3XoasLLUN ABWKeHUS. VIHaekcuTe ca 6nn3o oo pekopaHuTe cn
CTOMHOCTU M ca ¢ okono 8% Hapa npeguwHUTe BbpxoBe oT 2022 .

OvyakBaHMA 3a HacTosiwaTta cegmuua: lMorneguTe Haco4YeHM KbM AaHHUTE 3a
mHdnaumaTa B CALLY

MHBecTuTOpUTE LLIE CNeasT AaHHUTE 3a NPOM3BOACTBEHUTE U NoTpebuTenckute LeHn B CALL Tasu
cegmumuUa 3a BCSAKaKBM MOKasaTenu, Ye LEHOBUTE HanNsraHnsa Han-Hakpas otcriabear cneg Meceum Ha
CUNHa UHnaums, KouTo nopoguxa crpaxoee, Ye degepanHuaT pe3epB MOXE Aa He Hamarnu NINXBuTe
Tasu roguHa. NMasapute nony4vmxa Manko obrnekyeHne B Ha4anoTo Ha TO3M Mecel, koraTo
npeacenatenart Ha ®PenepanHus peseps, [kepom Maybn, nocoun, Yye ueHTpanHaTta 6aHka Bce oule
nraHvpa ga Hamanu JIMXBUTE B KpalHa CMeTKa U Har-HOBUAT Aoknag 3a 3aetoctta B CALL nokasa
npusHauu 3a oxnaxgaHe Ha nasapa Ha Tpyga. AHanusaTopuTe ovaksarT, Ye cpsaga e 6bae KputnyeH
poknapg 3a CPI, konTo ga nokaxe, 4e oCHoBHaTa MHdnaums ce nosuwaea ¢ 3.6% Ha roguiLHa OCHOBa,
KOEeTO Lie 6bae Han-Manknat pbeT 3a NOCNeaHUTE TPy roanHn. Ho no-ropeLum ot o4akBaHUTE AaHHN
3a nHdnauusaTa BepoSTHO B1xa N3KMIYMIN OYaKBaHUATA 38 MOHUXKEHUSI HA NUXBUTE [0 Kpasi Ha
roguMHaTta 1 ga 3acunu BofiaTUHOCTTa Ha nasapure.

MHBecTuTOpuTE e NonyyaT HAKOW HOBM MOEeun 3a 34paBeTo Ha aMepuKaHCKusa notTpebuten Tasm
ceaMuua C JaHHWUTE 3a peanusvpaHuTe npogaxomu Ha apebHO npes anpun B cpaaa, Nnc pesynratuTe
OT nevyanbuTe Ha ronemuTte Tbproeum kato Walmart 1 Home Depot.

Mnatdopmarta ELANA Global Trader Ha http://globaltrader.elana.net
lMnatdopmarta Forex359 Ha https://www.forex359.com
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EJNTAHA TpenamHr e 6barapcku nmueHsmpaH MHBECTULMOHEH NocpeaHuK ¢ 6mn3o 31 roagnuHn onuTt B
TbproBmsa Ha 6bArapckuMsa KanuTaaoB nasap U Ha MexayHapoaHute duHaHcoBM nasapwu. MNpeanara 24-
yacoBa TbproBus C rosisMo pasHoobpasme oT PUHAHCOBU MHCTPYMEHTM Ha Haa 130 nasapa no ceBeTa.
YTBbpAEH CneumanmcT B MHBECTULMOHHOTO HaHKMpaHe OT Ha4yanoTo Ha MecTHMA nasap. PaspaboTea
npodecnoHasHM aHanmM3un, OLUeHKM Ha KOMNaHuM N MHBECTULMOHHM npenopbku. MNMpepoctassa 6e3nnatHu
MHMOPMaLMOHHM ycnyru n obydeHune. Npeanara enekTpoHHa TbproBus ypes Tpu naaTdopMu: Ha
Bvnrapcka ¢oHpoBa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe na3apwu ¢ Forex 359, ronsamo pasHoobpasue
OT PMHaAHCOBM MHCTPYMeHTH Hag 30 6opcn no ceeTta ype3 ELANA Global Trader. ,Hain-go6bvp
WHBECTMLUMNOHEH nocpeaHuk™ 3a 2021 r., 2020 r., 2019 r., 2018 r., 2017 r., 2016 ., 2015 ., 2014 r.,
2013 r.n 2010.

ELANA BG Trader: Han-goctbnHaTta Tbproeus Ha bbnrapcka ¢doHaoBa 6opca — OT BCUUYKU MOBUIHU
yCTpoWcTBa

http://bgtrader.elana.net

Forex 359: BanyTu, 4OroBopu 3a pasnnka, LeHHU MeTanu - C Har-necHarta nnatdopma 3a BaayTHa
Tbproeus

https://www.forex359.com

ELANA Global Trader: Han-ronamoto pa3Hoobpasme OT MHCTPYMEHTU B nNiaTtdopMKn 3a AeCKTon, nanTon u
MobunHm yctponctea- Hag 30 000 nHcTtpymeHTa (akuun, Banytu, ETF, CFD, obnurauun, onumu, drodsbpcn).
http://globaltrader.elana.net

MosicHeHHs:

FapaHymmn: AHann3atopbT(uTe), OTrOBOPHM 3a W3roTBSIHETO HAa TO3M [AOKYMEHT, rapaHtupar, 4de: (1)
U3pas3eHoTo MHEHUE OTPa3siBa TOYHO HErOBO WJIN HEMHO JINYHO BUXKAAHE 3a CIOMEHaTUTE MHCTPYMEHTU; (2)
HUKaKkBa 4acTt OT 3an/alaHeTo Ha aHaan3aTop e 6uso nan we 6bge 06BbP3aHO M0 MPSK UaN HErpsiKk HauyuH
C u3paszeHara rperiopbKa Uin MHEHUS B TO3U [JOKYMEHT.

®PuHaHcoB mHTepec: EJ/IAHA TpenauHr Moxe fga TbpryBa win rputexasa akuun Ha aHain3upaHuTe
komnaHuu. EJIAHA TpeianHr He nputexasa rno-rosisiM 4si/1 ot 5% o1 akymnte B obpalleHne Ha KOMINaHuuTe,
06eKT Ha aHaan3 win KOMeHTap B TO3M [AOKYMEHT. AHann3atopbT(uUTe) He rputexasaT akumm Ha
KOMIMaHUUTE, OCBEH aKko HE € U3PUYHO CMTOMEHATO.

PerynaropeH opraH: Komucus 3a ¢puHaHcos Hag3op, Cogus 1000, yanya ,bynanewa” 16

PaskpnBaHe Ha wnH@opmauns: [1o/ioKeHa € Ab/iXuMmara rpuxa, 3a ga ce rnogcurypm TOYHOCT Ha
UnTupaHnTe ¢aktv, Haaex[HOCT Ha U3TOYHUUMTE Ha MHEGOpMaLUs n SICHO OrpesesisHe Ha HarpaBeHuTe
AOryCKaHus, rNpeaBuxaaHus, rnporHo3m v O04YakBaHu Li€HU B TO3n [OKYMEHT. [Ipernopbkute ce 6asupart Ha
ny6/1M4YHO 4OCTbIIHA MHGOPMaLMS, KOSITO ce cynTa 3a b1aroHagexaHa, Ho 3a KOSITO He ce roemMa OTroBOPHOCT
3a nbJ/IHoTaTa n ToOYHocTTa. Huto Ha EJIAHA TpenauHr, HUTO Ha C/1yXXUTEJINTE Ha KoMrnaHusiTa, Tpsibsa ga ce
TbpPCU OTrOBOPHOCT 3a W3rosi3BaHata ry6/n4HoO [OCTblHa MHGopmayus. V3pa3eHoTo MHEHME B TO3un
JOKYMEHT MOXe Ja ce pas3/imyaBa OT OMNOBECTEHO BMXXKAaHe B Apyrun oTAenu v HarnpasrieHus B EJIAHA
TpesaguHr nam oT Apyru CayxXutesnun. onb/HUTEsIHa WH@GopMauns ro TO3u [OKYMEHT € HajnyHa rpu
rnouckBaHe. MI3ToOYHuuUnTe Ha nHdopmauymnss B Tabanynte n rpapuknte B T03mM AOKYMEHT Ca N3YUC/IEHNST Ha
EJIAHA Tpe#iguHr, ocBeH ako He e criomeHaTo apyro. EJIAHA TpeuniguHr npeanpunema Heobxogmmute
OpraHn3auynoHHN N agMUHUCTPaTUBHN MEPKU 3a NMPEAOTBPATIBAHE U n36s1reaHe Ha KOHMINKTN Ha MHTEPECH
BbB Bpb3Ka C U3rOTBSHUTE MPENOPHLKY.

PuckoBe 3a MHBecTuTopurte: UHpopmaunsTa B TO3M AOKYMEHT He TpsbBa Aa ce pasr/iexga Karto
MPpeAsIoXeHne 3a MOKynKu uam npoaaxoem Ha ¢uUHaHCOBU MHCTPYMEHTU. VHBECTULMOHHUTE Bb3MOXHOCTH,
ANCKYTUPaHU B TO3M [OKYMEHT, MOXE Aa HE Ca MoAxXOoAsLM 3a OrNpeAEsIEHN NHBECTUTOPU B 3aBUCUMOCT OT
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TEXHUTE MHBECTULIMOHHU LIEIN U BPEMEBU XOPU3OHT WM B KOHTEKCTa Ha US/IOCTHOTO UM (DMHAHCOBO
CbCTOSIHME. PuCKOBETE CBbP3aHNW C WHBECTULMW BbB (UHAHCOBUTE WHCTPYMEHTM, CIIOMEHATU B TO3U
ZIOKYMEHT, He ca 0BSICHEHM B TAXHATA LISJI0CT. LleHaTa nim CTOMHOCTTa Ha MHBECTULIMUTE MOXKE Z1a CE MOHUXU
nam nokaum. MokKynkata nav npogaxeéarta Ha pa3anyHu pUHaHCOBU MHCTPYMEHTU MOXE Aa AOBEAE A0 3ary6bu
3a uHBecTuTopa. NpeaxoAHO NOCTUXEHNE HE € rapaHums 3a 6bAeLlo npeacraBsiHe. [IpOMeHU BbB BalyTHUTE
KypCOBE MOXE Ala uMaT HeEGNaronpuaTeH epheKT BbpxXy CTOMHOCTTA, LIeHaTa uiu [0X0Aa OT MHBECTULIMM BbB
(pMHaHCOBN MHCTPYMEHTH.
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