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AK'ryam-m npeanoXxXeHud 3a UHBeCTUULUM

EBponeincku Abp>XXaBHN U KOPMOPAaTUBHM O6AUraumMm — cpegHa roguiliHa AOXOAHOCT 4-5%

24/03/2025

Hucko puckoBa nHBeCTHLMS ¢ Bb3MOXHOCT 3a KPaTKOCPOUHa
PUKcHnpaH poxon, No-BUCOK OT W [bAroCpOoYHa Nevanta
JIMXBUTE Ha BAHKOBUTE AEMNO3UTH

MPOrHo3MpyeMmn NapuyHm Bb3MOXHOCT 3a o6e3neyeHne ot
noTouu AbPrKaBa UM Ypes UMyLLECTBO

KopnopaTtuBHu o6nurauum

ISIN [ObpxaBa Banyta Llena" ;co)igﬁ: j or 24; eT: ManeH
PepsiCo Inc. o
US713448GB82 anex 07/02/2030 usD 100.843 4.402% USD 10 000
McDonald's Corp. o
US58013MFZ23 Nafex 15/05/2030 usD 99.580 4.689% USD 10 000
Amgen Inc. o
US031162DQ06 Nagex 02/03/2030 usD 102.117 4.749% USD 10 000
HaHHu: Bloomberg, 24 mapm. 2025 2.
YyxpaectpanHuu ALK
. [oaonwHa MuHUManeH
ISIN ObprxaBa Banyta LleHa HoXoHoeT e
US912797PV CAL USD 6.1 049% USD 10 000
9 797 33 nagex 19/03/2026 906.133 4.0497%
CALL o
US912797PX98 nagex 18/09,/2025 UsD 97.990 4.229% USD 10 000
Mepy °
US715638DF60 nanex 23/01/2031 usD 88.351 5.119% USD 20 000
Mepy °
US715638EB48 nanex 08/02/2035 usD 98.508 5.573% USD 20 000
Ymnn o
XS2975303483 nanex 14/01/2032 EUR 99.960 3.755% EUR 100 000
Bpasunus o
US105756CH10 nanex 15/03/2034 usD 97821 6.448% EUR 10 000

LaHHu: Bloomberg, 11 mapm 2025 e.

I1pu BbMPOCU U UHTEepPpeC KbM UHBECTULLUA,

’ Mo”4, cBbpXKeTe ce ¢ AnmMutbp Neoprnes Ha Ten. 02/ 81 000 25 K
nMenn georgievd@elana.net nnu sop Mnmes Ha Ten. 02/ 81 000 26
n nmenn ilievy@elana.net
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AKLUeHTH oT
MeXAyHapoaHUTe
$uHaHCOBM Nasapu

AMepUKaHCKUTE MHAEKCU NPeKbCcHaxa
nopeauua oT CeaMUYHU cCnagoBe

mmm S&P 500 ce nokauu ¢ 0.5%, oT6ensa3Bankm
nmbpBaTa CU MNO3UTMBHA CeAMULA Cles
yeTupu nopedHn Ha cnag. Dow Jones
6elle Han-pobpe NPeACTaBUNUAT Ce CPes
OCHOBHUTE TPWU MHAOEKCaA, HapacTBamKu C
1.2%. NASDAQ octaHa no-cna6 3apaau

Han-BaXXHUAT MOMEHT B MKOHOMUYECKUS
KaneHgap 3a cegMuuaTa govae B Cpsaa,
korato @epepanHuaT pPe3epB MPUKIIYU
3acefaHMeTo CKU 3a NapuyHaTa NnoanTuka
npes M™MapT. Kakto ce ovyakBalwe, W=
LeHTpasHaTa 6aHka 3anasn JIMXBEHUS CU

HeybeaUTENHOTO npeacTaBsiHe Ha
o, o,
NMPOUEHT CTabuneH Ha  4,25%-4,5%. TEXHOMOTMYHUTE  aKuMM C  ronisma
MpenctaButenn Ha OEL cbwo Taka KanuTanM3aUms.
MnocoYymxa, Ye o4yakBaT HaManeHust oT 50
6a3nCHN Ha JIMXBEHWTE MPOLEHTU Tasu TEeXHOMOrMYHUAT CEKTOP, KOUTO € Bogell
roguHa, koeto 6e B CbOTBETCTBUE C Ha aMepUKaHCKnS nasap npes
MPOrHO3UTE OT AEKEMBPMU. nocnegHUTe roauHu, NeKo n3ocTaHaxa ot

mmm O-LUMPOKMA Masap Mpe3 nocnegHara
cegMuua, OT Hayanoto Ha roguHaTa
TEXHOJIOTUYHUAT CeKTop oT6endsa cnag

Mo oTHoweHne Ha EBpona, pervMoHanHUAT OT MoBeYye OT 9%, 3a passiMka OT MOoYTU
nHgekc STOXX 600 npukntoun ¢ 0.56% no- 37% yBenn4eHune npes 2024 r.

BWCOKO, TMpeKbcBalkyu [Be cegMuuM Ha |

3ary6u. OcHoBHUTe (OHAOBM MHAEKCU 6saxa

cMeceHun. TepmaHckusaT DAX nagHa ¢ 0.41%, MNpe3 ceamMuuaTa 6gxa 069BEHUN HAKOKO
dpeHckunat nHagekc CAC 40 oTyeTe CKPOMHO pelweHna 3a NMXBeHUTe TMpPOoueHTU OT
noBuLEHMe, a uTanuaHckusT FTSE MIB ce ™ f— LeHTpanH1Te 6aHKK B pervona.
noBuWK ¢ noytn 1%. EBponeincknTe MHAEKCH AHIIMCKaTa LeHTpasHa 6aHka 3anasuvi
npoAb/kaBaT CTabUIHOTO CU MpencTaBsiHe OCHOBHUSI JINXBEH TMPOLUEHT Ha 4.5%,
3a pasnuka oT Teanm B cal,. STOXX 600 AokaTto  LlBenuapckaTta  HauMoHanHa
MOBMLIM Bb3BPbLLAEMOCTTa CM OT HayanoTo 6aHka (SNB) ro noHvxu ot 0.5% A0 0.25%.
Ha rogvHata o okono 14% cnpsmo -3% LLIeeackata Riksbank octaBu nuxBeHus
pesyntaT Ha S&P 500. NPOLEHT HENPOMEHEH Ha 2.25%.

Kutacknte akumm napgHaxa cnep  [ABe
cegMuuM Ha nevyanbu. bazoBuat 6eHYMapkK
mHaekc CSI 300 nagHa ¢ 2,29%, a Shanghai
Composite Index 3ary6u 1,60%. B XOHKOHF
6eHYMapkbT Hang Seng Index ce noHnXu ¢
113%. Kutam ny6nukyBa Habop OT no-
JO6pM  OT  OYAKBAHOTO  MoKasaTenu,
nokasBally, Ye MKOHOMMKAaTa € 3amoyHana
rogMHaTa Ha cTabunHa ocHoBa. Cpepn TsX
ca npopaxeé6ute Ha Ope6Ho,
NPOMULLSIEHOTO NPOU3BOACTBO n

AnoHckMTe POHAOBM Masapu ce nokaymxa

npes3 cegMuuata, kato nHaekcbT Nikkei 225

HapacHa ¢ 1,68%, a no-wmpokmat TOPIX c

3,25%. Ha 3acepaHueTo cW 3a napuyHaTa

nonutuka ot 18-19 MapT BoJ 3anasu

KPaTKOCPOYHUSA CU NINXBEH MPOLEHT Ha 0,5%, = —
HO  CUrHanM3Mpa, 4Ye e  Bb3MOXHO

OOMb/IHUTE/THO 3aTsAraHe NPy HyXaa.

MHBECTULUNTE B JJ,'b}'IFOTpaPIHVI AKTUBW.

BpyTeH BbTpelueH npoaykKT - CALL

[MoHepenHuK LWe 3anoyHe C BaXxHa Cpsapna o4akBaMe AaHHM 3a MHdpnaumaTa B
MHPOPMALMA 3a BU3HEC aKTUBHOCTTA B gy —mm  O00€AMHEHOTO KPAsICTBO U 06ABABAHETO
npon3BoACTBOTO " ycnyrute oT Ha roguLIHMA OGIOOXET, KOeTO MOXe [Oa
F'epmaHus, BenvkobputaHus n CALLL Jage Hacoka 3a  WMKOHOMMYecKaTa

NMOJIUTUKA Ha CTpaHaTa.

YeTBbpTbK LWe 6bgat ny6aMKyBaHU
MeTbK LWe 6bae Ny6nvMKyBaH MHAOEKCa Ha

JIMYHUTE MOTPEBUTENICKM PA3XOAU, KOMTO e
BOOEH uWHAMKATOp 3a uWHbMauusata Ha
DepepanHus peseps.

¢uHanHuTe gaHHM 3a BBl Ha CALl 33 s —
nNpPenxogHoOTO TPMMeceure + CegMUYHUTe
Mo/16M 3a MoMoLLM Mpn 6e3paboTurua.

EJIAHA TpeuduHz Cogus 1756, ya. JTledeszap CmaHyes 5, Copapma busHec Tayspc, kyna b
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AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
anrapcxa cbounosa OMHaMMuYHa cegMULA U PbCT Ha

Gopca B®Pb Ha ¢poHa Ha
pe6anaHcupaHeTo Ha SOFIX

SOFIX po6aBu 1.2% Ha doHa Ha
- BUCOK cefMuyeH o6opot oT  2.359

Cpef, Hai- aKTUBHO TbpryBaHUTe No3uLmm MJTH. /1B. C @KLK oT MHAEKCa
6s51xa Te3un, KOMTO BM3aT U U3NKU3aT oT

MHAEeKCca, cuMTaHo ot gata 24.03.2025;

Arpus ['pyn XonguHr (+1.9% u —

BrnevatnsBawmTe 70 caenkn); Codhapma

TpenauHr (-2.6% npu 175 xun fie. 060poT);

EJTAHA ArpokpeauT (-1.85% npu 174 xun ne.

060poT)

BrnevaTtneHne HanpaBwu CUTHUS PBCT NpU
Fpagyc AL oT 14% po 1.22 nB, KakTo U

|
Cupma Fpyn Xonguur AL (+13.7% npwu 252
389 n18.  06opor) OyakBaHUs 3a HacTosLLaTa
cegmuua: SOFIX npoagb/mkaBa ga
e Ha ¢pokyc
mmm OuvakBaHusATa bbnrapus ga Bnese B
EBposoHata ot 1.1.2026 1. Wwe
OuyakBaMe aKTMBHAaTa TbProBus ¢ NPOABIKAT @ NOAKPENSAT MECTHUS
SOFIX na npoAb/ixu v Tasu ceagmuLia 1o nasapHa 06CTaHOBKa Ha
6anaHcupaHe Ha LieH1Te npu — MeXAyHapoAHWUTEe nas3apu, OCHOBHO
paBHOBECHO TbpPCEHE U NpegsiaraHe CALL

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net

- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



