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AK'ryam-m npeanoXxXeHud 3a UHBeCTUULUM

EBponeincku Abp>XXaBHN U KOPMOPAaTUBHM O6AUraumMm — cpegHa roguiliHa AOXOAHOCT 4-5%

26/05/2025

Hucko puckoBa nHBeCTHLMS ¢ g Bb3MOXHOCT 3a KPaTKOCPOUHa

PUKcHnpaH poxon, No-BUCOK OT W [bAroCpOoYHa Nevanta
NNXBUTE Ha 6AHKOBUTE AEMNO3UTU

MPOrHo3MpyeMmn NapuyHm Bb3MOXHOCT 3a o6e3neyeHne ot
noTouu AbPrKaBa UM Ypes UMyLLECTBO

KopnopaTtuBHu o6nurauum

. FopnwHa MuHnManeH
ISIN [bprxkaBa Banyta LleHa IOXONHOCT o6em
Merck & Co. Inc. o
US58933YAX31 nanex 07/03/2029 usbD 96.702 4.354% USD 10 000
Visa Inc. o
XS3063724598 Nanex 15/05/2033 EUR 100.062 3.116% EUR 100 000
Oracle Corp. o
US68389XCZ69 nanex 03/02/2032 uUsD 101.890 4.907% USD 10 000
HaHHu: Bloomberg, 27 mad. 2025 2.
YyxpaectpanHuu ALK
ISIN 1 B L . [ognwHa MuHManeH
bpXKaBa anyTta €Ha A o6em
Mpums o
GR0128015725 nanex 30/01/2033 EUR 106.087 2.099% EUR 20 000
Typuust .
XS2790222116 nanex 21/05/2030 EUR 104.533 4.829% EUR 100 000
Typumns o
USQ00123AY60 nanex 17/03/2036 UsD 04.811 7.585% USD 10 000
AnbaHusa o
XS3004338557 Nanex 14/02/2035 EUR 06.688 5.189% EUR 100 000
YepHa [opa o
XS3037625319 nanesx 01/04/2032 EUR 97.928 5.240% EUR 100 000
XS2838999691 o USD 99267 6.106% USD 200 000

nagex 12/06/2034

LaHHu: Bloomberg, 27 mad 2025 2.

I1pu BbMPOCU U UHTEepPpeC KbM UHBECTULLUA,

’ Mo”4, cBbpXKeTe ce ¢ AnmMutbp Neoprnes Ha Ten. 02/ 81 000 25 K
nMenn georgievd@elana.net nnu sop Mnmes Ha Ten. 02/ 81 000 26

n nmenn ilievy@elana.net

EJIAHA TpetduHz Copus 1756, ya. JTeuesap CmaHyes 5, Copapma busHec Taywpc, kyna b

Ten.: +359 02 / 81 000 95 elana.net/trading globaltrader.elana.net Forex3s59.com
Ten: +359 02 / 81 000 29 trading@elana.net globaltrader@elana.net support@forex3s9.com



AKLUeHTH oT
MeXAyHapoaHUTe
$uHaHCOBM Nasapu

Cnap, U HECUTYPHOCT OT HOBU MUTA HA
rno6anHutTe pUHAHCOBU Nasapu

B netbk JoHang TpbMn 065BM NiaHOBE 3a
HanaraHe Ha 50% MWUTO BbpXy BHOCA OT
EBponenckna cbi3, B cuia OT 1 IOHW,
3asBABaMKK, Y€ TbProBCKUTE MNpPEeroBopu
,He BOOAT OO Hukbae‘. HerosoTo
Cbob6LEeHMe CbLLO BKJIOYBALLE 3ar/laxa OT
25% mMuTa BbpXy iPhone, ocBeH ako Apple
HEe npeMecTu nNpPOM3BOACTBOTO  Ha
npogyktute cu B CALL, Akumnte Ha
TEXHOIOTMYHUSA TUFAHT Ce CpuHaxa € 3%. B HWBO OT 2023 T.

Hepens obave, JoHana Tpbmn 06aBU, Ye

oTnara BbBEXAAHETO Ha TapuduTe cpeLly

EC po 9 tonu. BusHec akTMBHOCTTa B €BpPO30OHaTa
HeoYakBaHO Ce CBW Mpe3 MaWl, Tbi KaTo
CEKTOPBT Ha YCNyrute NpeTbpns Ps3Ko

Bceku oT Tpute ocHoBHWM nHAekca B CALL
MagHa C OKOMO 2,5% 3a ceaMuuaTta, Tbi
KaTo HOBWMHMU 3a EBEHTYaNHU HOBU Tapudun
B METbK He ycnaxa fa 3anassit nHepumaTa
OT CWUIHUTE ne4vyanéu OoT npeaxogHaTa
cegMuua. [loxogHoCTTa Mo 30-roAuLLIHUTE
Abp>kaBHU obnurauum Ha CALL ce nokaum
Hag 5.00% M OOCTUINHA HaM-BMCOKOTO CU

[Mlo oTHOWeHne Ha EBpona, PermMoHanHuAaAT

nHgekc STOXX 600 npukntoum ¢ 0.75% no-
HUCKO, MNpeKbCBakku MNeT CceaMuun Ha
nevyanéu, cnepg HoBUHMUTE 3a MuTa cpeluy EC.

BnowaBaHe. KoMno3mtHmat PMI Ha HCOB
B eBpo30oHaTa nagHa 4o 49.5 ot 50.4 npe3
anpun, cnopea npeaBapuTesiHa oLeHkKa.

OCHOBHMTE 6OpPCOBM WHOEKCUM CbLo ce

MOHMWXMXa, KaTo repmaHckuatr DAX nagHa ¢

0.58%, dpeHckmaT uHgekc CAC 40 ce NOHWXM

c 1.93%, a utannaHckusat FTSE MIB 3sary6u

2.90%. FTSE 100 Ha O6eANHEHOTO KpasiCTBO _—
o6ayve ce noeummn ¢ 0.38%.

FepMaHcKaTa MKOHOMMKA Ce pasLumpu
npes MbpBOTO TpUMeceuMe C 0.4%,
ABOVMHO rMoBeye OT MbpBOHAYaNHaTa
OLEHKa 1 Bb3CTAHOBSIBAHE OT CBMBAHETO
OT 0.2%, PErUCTPUPAHO Npe3 NocNegHUTe
TpY Mecela Ha MUHanaTta rogvHa. Toea e
Ha-6bP3NAT UKOHOMUYECKM PacTeX Ha
FepMaHusi OT TPEeToTO TpUMeceune Ha
2022T.

AnoHckmTe GOHOOBK Na3apu oTYETOXa 3arybu
npes3 cegmuuaTta, kato nHaekcbT Nikkei 225
nagHa ¢ 1.57% cnep no-ropewuTe gaHHW 3a
MHbNaumaTa. JOXOOHOCTTA Ha 10-FOAULLHUTE
AMNOHCKM ObPXXaBHM 06aMraumm ce noBuULLIK A0
155% OT 146% B Kpas Ha npepxogHarta
ceoMuua, 61130 OO HaM-BUCOKOTO HUBO OT
2008 . HacaM, MnopagM OdvyakBaHMSTa 3a
NMoBMLIABaHE Ha  JINXBEHUTE  MPOLEHTM.

Kutanckmte akumy 3aBbpluMxa CMECEHO
cepMuuaTta. basoBuAT 6eHYMapK MHAEKC
CSI 300 3arybu 0.18%, a WHOEKCHT
Shanghai Composite ce NoHWXu ¢ 0.57% B
MecTHa BasyTa, crnopen FactSet. B
XOHKOHr 6eHuYMapkbT Hang Seng Index
[o6aBu 1,10%.

OvyakBaHMATaA 3a 3aTdraHe Ha JINXBEHUTE mmm |
npoueHTn pgoeengoxa Ao TMOKadBaHe W Ha

ANOHCKaTa MeHa, KOSITO JOCTUrHa A0 142.500

CnpsaMo WaTCKua nonap

BpyTeH BbTpeLleH npoaykT - CALL

B cpsima ce ovakBa cTeHorpamaTta OT
nocnegHoTo 3acepaHue Ha OEO
OTHOCHO JIUXBEHUTE MPOLLEHTHU.

B meTbk BHUMAHMETO Lie 6bae HACOYEHO
mmm KbM vHbNaUMATA B epMaHna. OuakeaT ce
M OAHHMTE 3a WHAEeKca Ha JNYHUTE
pa3xoau B CALLL
B ueTBbpTbK We 6baar nyo6anKyBaHU
AaHHM 3a BBl n cegMmMyHuTEe MON6M 3a
nomoLum npu 6e3padotumua B CALLL

EJIAHA TpeuduHz Cogus 1756, ya. JTledeszap CmaHyes 5, Copapma busHec Tayspc, kyna b
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AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
Bbnarapcka ¢oHpoBa MounBHM AHM Ha GopcaTa

6opca

SOFIX po6aBu 2.57% KbM

— CTOMHOCTTa CWY, 3aBbpLUBaNKn
"Cupma Fpyn XonauHr' Al 0THOBO oT6enssa ceAMMLaTa Ha HUBO OT 981 NyHKTa,
cunHa cegMuua, ¢ pbeT oT 19.17% fo ueHa CKbCsiBaiiku BCce noBeye
1.43 nB. 3a akuus. bpoAT caenkm n 06o0poTbT AUCTaHUUATa 10 YeTMpuuuppeHnTe
CbLLo Bnevyatnuxa - 232 caenkmu n 1.117 MAH.  mm CTOMHOCTH.

NB. 060pOT.

"Mbpea MHBecTUUMOHHA 6aHKa" A/l ce
nokaum c 16.70% po 5.10 nB. 3a aKkuums, KaTo

|
npes cegmMuLaTa ce TbpryBalle 1 Ha no-
BUCOKM HMBA - [0 5.40 nB. 3a 6poi. PbcTbT OyakBaHMg 3a HacToALLATA
naBea npu 174 coenku n 637 xun. nB. 060poT. ceamMuua: MounBeH NoHeaeNHUK
mmm HabGniogaBame pefoBHUTE MNO3MLINK,
KOWUTO NpeAcTaBnsiBaT MHTEpeC npes
nocnegHuTe cegmuum - “Lennwu Mpyn",
CegmMuuaTa OTHOBO € Mo-KbCa, KaTo "Cupma pyn xonguHr' n "Mopea
TOBaA LUE € NOCeAHUST NOYNBEH MHBeCTMLMOHHa 6aHKa".
AenHun4veH geH, no 06-tm centemMBpu. —

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net

- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



