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AK'ryam-m npeanoXxXeHud 3a UHBeCTUULUM

EBponeincku Abp>XXaBHN U KOPMOPAaTUBHM O6AUraumMm — cpegHa roguiliHa AOXOAHOCT 4-5%

27/01/2025

Hucko puckoBa nHBeCTHLMS ¢ Bb3MOXHOCT 3a KPaTKOCPOUHa
PUKcHnpaH poxon, No-BUCOK OT W [bAroCpOoYHa Nevanta
JIMXBUTE Ha BAHKOBUTE AEMNO3UTH

MPOrHo3MpyeMmn NapuyHm Bb3MOXHOCT 3a o6e3neyeHne ot
noTouu AbPrKaBa UM Ypes UMyLLECTBO

KopnopaTtuBHu o6nurauum

ISIN [ObpxaBa Banyta LleHa" ;gﬂg;ﬁ j ot 24614 eHle Maie
NO0011128316 Eg:;ig%”/‘ig - EUR 10300  830% EUR 100 000
XS$2978001324 'I;"aHﬂg)Ezgjo /2030 EUR 99750  5320% EUR 100 000
XS2378483494 Luatg e o a0st EUR 96340  13473% USD 20 000
HaHHu: Bloomberg, 27 sHyapu 2025 2.

YyxxpectpanHu ALK

ISIN [ObprkaBa Banyta LleHa" TG LTSS

[OXOAHOCT o06em

US455780DZ65 I‘f:feo)ﬂ‘i’g//"g /2050 USD 101466  4.909% USD 200 000
XS2970332552 ?:;gﬁ;‘j’; 1/2037 EUR 09781  4148% EUR 100 000
US718286DC88 S.)aM;eM»TgV}og /2035 uSD 04853  5.418% USD 200 000
US91087BBB53 'I;"aeﬂ'fecx”(';‘; o — usD 101084  5750% USD 200 000
US168863EE43 E;'Se"'x 13/01/2037 uSD 99055  5.655% USD 200 000
US105756CH10 Eg;;ﬁ(”f;/% . usD 96.073  6706% USD 10 000

LaHHu: Bloomberg, 27 sHyapu 2025 2.

I1pu BbMPOCU U UHTEepPpeC KbM UHBECTULLUA,

’ Mo”4, cBbpXKeTe ce ¢ AnmMutbp Neoprnes Ha Ten. 02/ 81 000 25 K
nMenn georgievd@elana.net nnu sop Mnmes Ha Ten. 02/ 81 000 26

n nmenn ilievy@elana.net
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AKLUeHTH oT
MeXAyHapoaHUTe
$uHaHCOBM Nasapu

CepmuuaTta bele 6eng3aHa oT
BCTbMBAHETO B OJTbXKHOCT Ha
npesvgeHTa HdoHang TpbMmn, KOWTO He
HaNOXM MUTA OT MbPBUAT AEH , KAKBUTO
6saxa ornaceHuaTa. Bwbnpekn  TOBa,
HJoHang TpbMn Ka3a, 4ye Lie 1U3NUCKBa Mo-
HUCKWU JIMXBEHW MPOLEHTU WU nogyepTta
HaMEpPEHMETO CU A HANOXU 25% Tapudu
3a KaHaga n Mekcuko npes pespyapu.

B EBpona, pernoHanHmat nHaekc STOXX
600 npukauYM C  1,23% MNO-BUCOKO.
OpeHckuaT nHaekc CAC 40 ce nokaum ¢
2,83%, a repmaHckmat DAX cnevyenu
2,35%. WTtanuaHckuat FTSE MIB ob6aue
nagHa c 0,18%. NHpekcbT FTSE 100 Ha
O6eOoVHEHOTO KpancTBO 6elle Manko
NPOMEHEH.

<

Bu3Hec aKkTMBHOCTTA B €Bpo3oHaTa ce
MOBULIM MNpe3 saHyapW, BbMIPEKU ue
TbPCEHeTO NpPoab/KM Aa 6bae cnaéo.

AKTUMBHOCTTA B CEKTOpa Ha ycnayrute ce
MOBULLABA YMEPEHO 3a BTOPU MopeneH
Mecel,  [poU3BOACTBOTO  OCTaHa B
CBMBalla ce TepuTopus, Ho oT6endasa
rnokayesaHe n KOMMaHum1Te 6sxa
ONTUMUCTUYHO HacTpoeHw, ye
NMPOWN3BOACTBOTO LLie HapacHe cfief rogmHa.

Kutarnckute akumm ce noBulLMXa Ha GoHa
Ha HOBMHATA, Ye npe3naeHTbT TpbMmn
MOXe [a 3aeMe No-Meka No3nuus OTHOCHO
KuTanmckute ™uta. WMHaekcbT Shanghai
Composite no6aBu 0,33%, JoKaTo
MHOEKCHT Ha cuHuUTe yunoBe CSI 300 ce
NnoBULLKM C 0,54%. B XOHKOHr 6eHuYMapk
MHOEKCHT Hang Seng cneuyenn 2,46%,
cnopep FactSet.

OcHoBeH nuxBeH npoueHT - CALL,

CegMuuata LWe 6boe  HacuTeHa C

pPasnnyHn NKOHOMNYECKU CbOUTUS. g

[MoHemenHnk We e  CPaBHUTESHO
CMOKOEH, [OKaTO BTOPHUK OyYakBaMe
HJaHHW 33 NOTPEBUTENCKOTO AOBEPUE OT
CALL.

[NaBHOTO CbOUTME Ha cegMuuaTa e
3acepaHueTo Ha PepepanHug peseps 3a
JIMXBEHUTE MPOLEHTU B cpaga. B cblius
OEH llle ce npoBede W 3acedaHMe Ha
KaHagckaTa LeHTpanHa 6aHka.

S&P 500 oT6€en1593a HOB UCTOPUYECKU
BPbX

mmm OcHoBHUTE doHpoBun uHaekcn B CALL ce
noBMLLIMXa 3a BTOpa MopedHa cegMuua,
KoeTo u3Bege S&P 500 Hapg pekopaHUs
BPbX, MOCTABEH Mpeau CefeM CeamuLM.
Dow 1 Nasdaq cbllo 3anMcaxa cegMmMyHu
neyasbm OT OKONO 2%, BBNPEKU Ye
OCTaHaxa C OKOJIO 1% MOA4 pPeKopaHuUTe
CTOMHOCTU, AOCTUTHATU MUHANUS Mecell,

OuvakBaHuATa 3a TPUMECEYHUTE
pesyntatn B CALL neko ce noBuLIMxa.
KbM neTbk ce nporHosupawe, ye
HETHMAT  JOXO4 3@  YeTBbPTOTO

EEE  TpuMeceuyse LWe HapacHe Cc 12,7%
CnpsMo npeaxogHaTa rogvHa.
MopobeH pbcT 6u oTbenszan Hau-
BMCOKUSA TPUMeCeYeH TeMI Ha pacTex
Ha neyanébwuTe 3a MoCnegHUTe TPU
roauHun, cnopep FactSet.

AKUMNTE CBLLO MOMyyMxa MOBULLIEHWE OT
HapacTBalLuTe OYaKBaHus, ye
EBponerickata ueHTpanHa 6aHka (ELLB)
MOXe [Ja MNnpoab/HKM Aa  HamansBea
JIMXBEHUTE MPOLLEHTM.

AnoHcknTe GOHOOBM Masapu ce NoBULLIMXA
npes3 cegMunuaTta, kato nHaekcbT Nikkei 225
ce noBuLn ¢ 3,85%, a NO-LUMPOKUAT NHAEKC
TOPIX c 2,67%. BaHkaTa Ha AnNoHWSa NOBULLMA
OCHOBHUS CU JIMXBEHTU MPOLEHT C 0,25
6a3nCHK MyHKTa JO 0,5%, KOeTO € HaM-
BMCOKOTO MYy HMBO OT 2008 r. [JloxogHOCTTa
Ha 10-roAvLLHUTE ObPXXaBHU ob6aMraumm
ce noBuWM OO 1,23% OT 1,20% OT
npenxogHaTta ceamuua. NocnegHuUTe faHHU
3a noTpebuTenckata uWHQMAUMS, KOUTO
nokasaxa pbCT Ha LLeHUTe JOCTa Hapj uenta
Ha BoJ oTr 2%, nogkpenuxa no-
HaTaTbLUHOTO HopManu3aupaHe Ha
napuyHata nonauTuka OT ULeHTpanHata
6aHKa.

MeTbK We NonyYnM JaHHW 3a nHdnaumsaTa
B lepMaHusa. Lle 6boe nybnmkyBaH W
WHOEKCHT Ha JMYHUTE MOTPEOUTENCKU
pa3xogu (Core PCE Price Index), konto e
KMIOYOB WMHAMKATOP 3a WHbnaumatra Ha
OEQ.

YeTBbpTHhK: EBpOMa LWe 6bae BbB pokyca C
cpewarta Ha ELB n nyb6nukyBaHeToO Ha
OaHHUTE 33 OPYTHUA BbTPELUEH MPOAYKT..

mmm Ot CAL cbuo we ovyakBaMe MHDOPMAaLMS
3a BBIl.
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AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
Bbnarapcka ¢oHpoBa LLiennu Mpyn ¢ 060pOT 2 MJH. NB.

6opca

Cpep neyenvBLUMTE aKLUK 3a
cegmuuara ce knacupat "CUH Kapc"
— ¢ 10.18%, "Ai T E® "pyn" ¢ 5.66%.
Mpw ry6elimTe knacauusita e
ornaeeHa oT "JlaBeHa" ALl c-15% u
"Cotapma bunguurc" ¢ -12.5%

AkuuuTe Ha "Wennu Mpyn" ALl oTHOBO 6s1Xa
BoZewwmAT haKTop B TbproBusTa Ha BOB, ¢
060pOT OT 755 XW. NIB. NpU HeyTpasiHa

|
NnpoMsiHa B LieHaTa.
SOFIX ot6enssa cnag ot 0.57% 3a
n3MunHanaTa cegmuua. MoHMWKEHNETO e
" |
NPOAMKTYBaHO OCHOBHO OT "EnaHa
Arpokpeaut"' n "AgBaHc TepadoHa', Kouto OyakBaHMg 3a HacToALLATA
3arybuxa cbotBeTHO 0.91% n 1.23% ot cegmmua: Cnag Ha
SRR A TEXHONONMYHUTE aKL KU
- 320€NA3BaT Ce NOBULIEHN O6EMM B
CpaBHEHWeE C NPeaxoAHUTe CeEAMULIN,
Cnep, nyckaHeTo Ha DeepSeek, akununte KOEeTO e HOpMasiHO 3a aKTUBHUTE MeceLm B
Ha TeXHoNorMyHuTe KomnaHum B CALLL HayanoTo Ha rogMHara.
oT6ena3axa pA3bK cnaj B asnarckara
cecusi B Hefensi cpeLly noHeaenHuk. —

OyakBaMe Ja BUAMM Jann TOBa Lie ce
oTpasu Ha HAKOW POAHUN KOMMaHUMU.

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net

- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



